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Big Plants— Austin-Built 



PROOF of Ausrin's ability to handle 
the big construction job is found in 
the long list of leading manufacturers 
whom Austin has served. 

The complete plant in the illustrarion 
above b one that comes in the clnss of 
"big construction". 

The Art Color Printing Company turned 
over to The Austin Company, under one 
contract, their whole new building pro- 
ject at Dune lien, New Jersey, from the 
design of the plant to the installarion 
of the equipment, on the basis 
of Austin Unit Responsibility. 

The Austin Method of Unit Re^ 
sptjnsibility the new way to 
bu ild— gu ata ntecs— 



Fmr^ — A fixed lump-sum price for the plant 
complete, 

StcortJ' — Delivery date of complete plant- — under 
bonus and penalty clause^ if preferred, 

TTiiVj — The quality of workmanship and 
materials. 

Ask Austin for costs, valuable building 
data and information for any type or 
size of building project. 

For a complete main plants a branch 
plant or warehouse in Seattle^ Dallas, 
Birmmgham, Buffalo — anywhere from 
Coast to Coast— Austin forces 
are already in the field. There 
are thirteen Austin offices to 
furnish points of contact with 
your headquarters. 



THE AUSTIN COMPANY 

HMrYotfe atv^Uai rttnliuiih ChUwi 



9wtn ran cnAiidcrvd 

tin *l » brjuieli plant 
wuBheiiui «■ llu F««l- 
flir CoBtiT Ath Mjr Kmt* 

wJCh c^itf^ I4eal bulld- 

fDU' Am I In OrfflklU' 
tiofl« Wait CsBftt. 

Eng^ineers and Builders * Cleveland 

Dwntli rWUdtJiAlp Souk Puitlicu] nJtiplnifwm S.^ IWj 
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THE AUSFTIN COMPANY, Ckvriand [ 
O Vm may (ccuJ nnf 9 top; af yoiLT boelc ! 
"The A No. I PliB*". C 
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A Roof that Can't Leak 

Truscon StandEird Building construction makes 
certain of roofs that are weachertieht, not only 
when new but during the ctitire life of the building. 

The detail of the ea\'e connection of the sloping 
Truscon rtiof, shown above, is typical of the 
a 1 J. round durability and weather tightness of 
Truficun Staadard Buildings. 

Ill Interlocking eave joint asstires absolutely 
weathertight connections. (2) Positive wedge 
clip securely holds roof plates. Sidewall 
panel manufaeturfU frcsm copj^er steel plates. 
(4) Copper steel rcK>f plate gives durabiliTy to 
roof, ( 5) Roof overhangs 9 inches at cave. 

fn Tmseon Standard Buildings you have a com- 
plete thoiccof typeSjSizesand arrangemcnc. They 
are noncomlmstible and can be easily erected in 
any location, even in the moirt remote places. 
S tan d a rd ized u n i rs a u re the eoon ( mi y o f (i u a n ti ty 
ppodu cti o n,c] u i ck erecti on :in d sm all worki ng force. 

One order covers complete costs. Ko extras, no 
delays. If you want rJic best v^alue in a buildiniJt 
for your purpose, return coupon for tree sugc^-i 
tions and <:st(n>!)res; htrnished without oblige tuni, 

TRUSCON STEEL CO., vwiwssroww. wio. 

M'^rthmui tisd Suh) Ofiin /rem fiari/c at AihaOit. 
Fir aJdttiHi m pienr toeh «]/ prtTififuii rttirr^ 
Cautui*: If 'afictTtiilf, (int. FvticH Dis.: Nf* YwH 

myscoN 

STANDARD BUILDINGS 



. ililHlllIlI, tl, I .. 
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Lead gives light 
when darkness comes 




B[..\rK riotidx lLMit<: lUv muidsLy sun. A 
Htornt in aHoiit to breafc nvrr ihe pity. 
In cwiy office and home people guE Up nnsl 
turn vu trU-otrn^ \]0it», 

la Ihe V mergidincy tbc jwwer platiL must 
flii|>;^ly el^'tridty up t* its <fflp<M-ily, Ktft only 
iwii s)f tli^ i^nertiton are nitminje, nod it tAk<M 
lime lo put llie otliejs Id upcrutioD. VVliene i» 
tli^ additionul clen'tTipity la CTinie from? 

Jti tlie |>i>ttiT plant nti dr* ! riciHJi thMiWft It 
switch tliiit tuniit on ihc I'lirrt'iil froiti uuiny 
slunigc bat te Hew. These bitlteritJK. Q:itii]c iiicst- 
\y kud, pruividi' tli* •'xtrn [-uriviil until 
other gieaeJiiLcrs Etnjteii. 

Miliifin/t of j)oiiniiJt of tcud u-ncd 
StomgE bttttLTies id tkis countrj" in use* in 
mdio itetSt Hiitomnbilrs ami t,«ittnJ Htiitjofi 
power plndtd filunp Nintuin niiiny mini^im^ nr 
poundA of lead. Tho ataotinl uf IcAd ii-«ec| in n 
sinete «toT!M^ botlepy mngeA froin n fc'^v 
pDutadn In tlir sinntlt^at to HiVcnil Lundml 
thou.wid jmuutfa in tbe larjrwt (mttcr>*. 

E«cli lejid stoTOge buttery Is nu cJ^rtficol 
restrrolr, slating ap ent'rgj* (at tlie tinifl of 
Hiwd. 

loiide are two setm of liend grids, tst perfo- 
nt&i pbte#, tiiEub of Jinrd ]vnd. Tlwyte phito 
tfajcldy cnwrcci nvilK lend nxid«s— bDC kC 
with »d-Wd, tfjv utiter wilb liiliarKC^. T)ui« 
filateii are iniiitere«d in n weak solution of sdI" 
phuricr arid. 

LrW ston^ff Lvaltrrk(s Bupijly f!«!tridty for 
tt'lephoiw, tetcgraph, and wircliisB (funmuni- 
catir>n. Tk^' fiimijibcliTtHt/Hl fiicrg)' fwf s*!/- 
startcrs, lamps, and iffnAkin systcrniM hi mil- 
lions of Automobiles. They Mi|jply energy for 
i^nitiiiii fif traflom <iti many uf tlie fl,n()ft,tl(l() 
or □jazt!' fitrnM in tiie mttntry, utid trucks 
in every ptiti of the lund. 

Lead «i, aea and in ihs air 

For yacht lighting aod for mtilor-lKmt Ur^htmi; 
Mild igiutioti, stora^ Imkttcrie^ H|,']titl i-ome lo 





tiiiiii'K imLttancc. Thtry fnipply curmnl f«r 
turning turretst sighting nnd firing Runs on 
wM.'ihips. Tii*:ii* propel suh~ 

JlHlrillt^w ftf!IC4llll ihpMlrfttW. 

Ijctid aids man faltliriilly v--^ 
and welt in thf storrtge batttrrv. But it serwcs 
tiiru ifliiptf giPfipraMy junrliupA tin paint. You 
cnn BEt? red-lpttd paint ever>'wln3f*;— on aky- 
s^raprr sbTletcinA. bridiirP-ii gnn tiuiks, nJiip^r on 
tuetu] ivioiitttic'lion -frbefWiif used. So long ii» 
the |mirit ii[in rrmiiiiiH tmbruken, it auvoii tlic 
4-r>vfri?il surface iinti tienct?- the eulirc strueLure 
fmm mpid detfflriorittion and cvcutual do- 
Atruclion. 

Produoer* of fend produelJi 

Dutrh Bt!^ Ttit-imd is t!ic niimic of l\w pure 
red 'lead nin<le ami Bold by National ImuI 
CoiupHtiv. It 4^>tui?s ill piute fona which eau 
he. tini*^ lo any dnrk tulor. 

On fvrry keg of Huirh Ittty red-leciil. is m- 

SinMlucrij ill*' pifliin," tif tho Dutid Boy 
*ai.iilpr dionn lien?. Tliia Lrade^iukirk gimr- 
Hiitets a product of llie liiiiJicst qiiLility. 

Dtiti-ii Hoy prorliii'lJ! iitso ii9i-[ii<1e whiter 
lead, liiuiuedi 01!, fiutting oil, hiibbitt m^^tola, 
and soldef . 

NoUonal head Cnmptasy also makes lead 
proditeU for praritic;**!!^ fvcry piirpcuw tti 
ur3u(>li lead ean put in urt, indiiMtr^', luid 
ditily life If ymi wnnl inforftnition re^iirdin^ 
ftiiy pjirLii'tilor hm- tit Itntd, TiTiti' iih, 

If you wish to rendfuflhcr Jilwut this won- 
der mctttl, W9 ctn teil jou of xi munbcr of in- 
terefl-tiniic }HH>kfi on the Efubjet:t. 
Thv Uitr^l lUttl ptwbuljly iiu* iiio«l 
(^tiiiplclp sitory nf jeaij and it<< 
many iisesi 'm " t^ad, tJie Pre- 
cioit'i Mri-itl," piiblishrd by thi- 
('entury (!on)jift.iiy, N'tfw York. 
Priec, ^.00. If you are anubk to 
to K<"t it ht yosir bt»ols.^toit;, writ* 
Its or t})e piibltslii:!^. 




NATIONAL LEAD COMPANY 

-If,: t ;in iinii»ri. SM Pttflamb ttnr. rii-i^f Uatl, 

I'vt ' r,'i u ' .: I .' : l.iu'fb. N«l>(>iiii.l i^Jtt li Uil U|k nf Pi., )l<l IViiridi 
A-FT : rhiluTiJiiiiu. iottf T Lrvi< • Hnn. Cn., UT CbblBill i^t. 
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' r piuiiriK EtuQu;^ the pcrtj e( the Pacific N<trt(itveit it aoRi tlua 

The leading ports of a greater commerce 



On tht highway of what is destined to bc' 
come the world's greatest commerce — 
that of the dawning Padfic Era— eome of 
America's youngest dticfl arc astonishing 
us by the swiftness of their growth. 

Seattle, forty ytsira ago a frontier settle- 
ment of 4,000 inhiibitaiits, with ont crude 
dock and no railroad, today has a popula- 
tion of 3<ro,ooo and marine terminal fadli' 
ties worth many millions of dollara. 

Portland, in 1870 a town of 8,coo, with- 
Ottt a railroad, and carrying on a fitnall 
river trade on the Columbia and the 
WillamcttCj is now a city of 2So,ooo, cx' 
porting goods to the five continents of the 
world. 

TacomA^s population uttn y iSSo haa 
grown from 7^0 to over a hundred thou-^ 
eand. Astoria, Bellingham, Coos Bay^ 
Everett, Bremerton, Port Angeles, Gray's 
Harbor, and a dozen more, arc atepping 
forward with equal speed into the rank^ 
of the world's important maritime cities. 

For the cities of the Pacific Northwest 
are the natural leaders of our rapidly- 
growing Pacific Coast commercK. 

TwO'thirds of that conuncrce already 
passes through their ports. That the great 



bullc of it mufit aivmys pass through tbeta 
is a&$ured hy detinitc advantages of loca' 
tion, of ideal harbor faciliticet of a rich 
back coimtry. 

Nearcr by several days* sailing to the 
chief points of A&ia and the Pacific Islands 
than the Galifom^ ports, they mark the 
principal route for Ainerica*$ future trade 
with the awakening Orient, where trade 
with the Unitt'd States has increased two 
to four times within ten years. 

Nearer by rail to the Atlantic Seaboard, 
they are in quicker touch with Anierka''a 
fullest present deveJopment. 

Through them flows the largest part of 
Alaska's So million dollar trade with the 
United States. 

The region which Uea hack of them, the 
great Pacific Northwest, comprising the 
states of Washington, Oregon, Idaho, 
Montana and Wyommg. is undergoing a 
development, in industry, in agriculture, 
in commerce, as rapid as thdr own. 

In the Pacific Northwest, because of its 
growing commerce, and becau&e of its trc' 
mcndous undeveloped natural wealth, lie 
oew opportunities for every buftine;^ enter' 
prise in the United States. 



The Pacific Northwest ^ 

ifhe Chicago Burlington SfQuincy R'R 
Sfhe Great Northern Ry- 
ifhe Northern Pacific Ry* 
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Wm They 
Still Be Saving Power for You 
Ten Years From Now? 

rr depends on ruggedne$s. The Dodge -Tiioken 
Roller Hanger Bearing is the rtsuit of years oE 
invest igai ion and experiment on the part of the 
Dodge organization to find a ball or roller bearing 
rugged enough to conUnuotisly 'vk^iihstand the shodc 
loflitb encountered in power rransmitfln^ service. 

The one hundretl and ten miUioaTimken capered 
ToUer bearings that have successfully and econom- 
ically served the widely varying oonditionsof auto- 
motive and indusirial service over a period of 
twenty '&ve yeaTfi.finally oonvinceid Dodge engi neers. 

This peritTTmBOfie and the larty yeais' expetisice sxid lead* 
ership of Dodge in the p9w«r avumiBjcm Gdd, » mr 
aHUfEinccoi tMuiitiumis ecflmomical, trouble- irec ojwTafion 
if you speciiy Dod^e-Tldikca Roller Hanger BeonngL 

DODGE MANUFACTURING ODRPORATION 

/ 

EVERYTHING FOR THE MECHANICAL TRANSMISSION OF 




TIM 

ROLLER. HANGCR 
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WaiMngtm — jSral in mar, fiftt m pmcf, 
anil jirst in American Imtfh&lii 

XKpaVLE. wc'ic on unfrfcndly terms wth t!w 
" ' denugo^uif, our Beneroie nature will tiwl 
pemiit (u to sit kily by and Me bim sjiik 
wiibout waminj. Hit 'bread luul butttr u 
about to be token Trent him. A eubllc move 
i* Qti to discredit WaJl Sircrt, Jcstroy iis 
teputalien Uid brinK confusicin to those muck' 
rAen wKo have tiallened jXs. jgh^uty 
moor. 

Every nmder rerarinbcr^ the vicvcn banluT^ 
of Wail iitrceE who wenL to Oiic^iso to ekk 
out a Pi'i^iiiieutj^l CWiJJdnle, The bctflirEitf 
l^Tiical of ihe Day's Work of li* "fijwicial 
Eti^i" m^de great medicine fox lie dona* 
It wai oa Liu frotit pofes of all t&c 

Now ccjnefr the author of *'Bfhind thi 
Scenci^ in Pulftics" (Duttoa) who aituclu 
Subtly, yet nBVCTtliele&s elletlivety, ihK pttwtf 
And tnAuuicc of the bt^sl meal tittct a "frtr^irl 

ibe pee-pul" ever had. He ttja; 

A ine!\A of mine flnil t wcrr fnvittii lo n 
IwnchcDn wiirrc nil but oju »E (Lit mm tuuacd 

(Wall Slfiet batikcra] trcrc to br prcsccl My 
RC<ttUiintjU3ci: went. DtiE or the buokcn suggntcd 
ft (mall inln n'hkh Bacti ni3n c^iild ccitR 1^ a 
f!ii4i» lit Ibc 1:'rH<aidi>nLEa1 [inminLV. Thi' [)0g1 fviu 
I.U bsitnntial in llie totiil Bum ai taaticy. It WJU 
temjtttni;. And the gUEsiB Mi<tU tti tM mltilr 
Kcri^iy aiul put in kaIoI cn>'tilD|)ca, M>' friEhdl 
WBU tuked Id tiakl Lbc iLokEi. Whrn he apBluiJ 
the e-nvftaps be fouiul sfvxn snlcsscs for WocH, 
(«Mr tflr ofjc lur JohnsaUi two (or 

tfacK "w'&e. imldi^ banJicr manipiiilHtuni" br<7#uw 

no one b^it jtkLed Hurttifig I 

If ibis thmK eitrt Oft wane om nxtl be w 
LQf Wail Street didn't d-cjtute the fAcmiAnt 

NOR IS the Bitack ctflSettd oti Wall StrMl, 
mlune. BiK UuutveM i> vti6v.t Utt, We 
went 10 see '"Tbi; Alfiikiui," a motioEi picture, 
th* other ntghi Tbcrc fmmd ttiff Bu&i- 
wsi th.c tliHip^yvd vilLita. fiif BuiincM- 
trAikd U *U.p ot A j^l acio&s the continent, 
$a& Oil board an otriui-fioing (icumcr. Then: 
ft lurried her to kucK on extent that jit two 
o'clock (n th« nominft she juinp«'d <i\Trboinl 
into the (iccttn. Kortumttty Cot tier — and 
the plut— a loyal Eakicno in a utioe wju at 
biBd to rescue her. 

Gut l&\tt, Uujtmess carried itA indchliuiiiiiui 
Into Aluka. It dug a dltnh right through 
tmalh^r'i Brmvc—lbc motber of PwE Toai 
l*Hthaffl — mmI ill lust for gore unsatcd, it 
pl^ninj » utick of tiytiatrtfte and blew poor 
Tciii'j lithet into KJnfidura Come. 

So faj, wc wre lablc Co foilofv bkrady flig 
BtiJiinrf!!; without the quiver of an cyelaah. 
lis ruthless inrihtid? wcrt In Une with what 
Via had read nil rhne ^f^tt and liurd from 
tvtry «oiB|}-|xix. But out faith and EonfideMiCC 
in iti friniwf 1ft work tt> wiU "vene ihaiten in 
tbe next scrnc— when Poer Totn MtiiRlmTi, 
in telliDfC bii laic lo xhr- Unttrd Slain S4fnai(', 
is kicked thiwn ibe tirwd pteps of ihe (rapitol 
That was askJnft IQO tnuch. Ii wTt<ni-.htni 
our crcdultty bit bccnu^ iw one with A 
jtory on i%' Uurinc^*, fact or fieiton^ fail* to 
net a henriiig to Wublo^on in ih(» ktier 
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Announcing The NEW Sunset Limited 



On the "Open Window Route" 

to CALIFORNIA 

Daily after November 1 

A aotable improvement in the equipment and 
comfort of this famoua daily train from New 
Orleans to Los Angeles, Sin Di^o and San 
Francisco via the Sunset Route. 

The last word in modem transportation. All 
new steel equipment. Unexcelled service with- 
out extra fare. 

For furfur ii^famaiion ttddress 



Unihaut ly^lm Fa ns 

Ob««rvAtici[i Car 
with Itllict' IdUIiei; 

*rui bath, mad ue-iJ 

Cltib Cur wkfi bar ■ 
hit ihop, hiah Biid 
viik: »crvic<, 
SJecpiiiE C«r*of the 

Thrpuiih Dining 
Caet urlfU unsur- 
passed ctdilriE. 
Oil BumlriH Loco- 
m(rt|v«» tindl rsJcSt 

bonlahlnj; imakc, 
iri rvd en and dust! 
L-LTm/ortHbtv txrmlt' 
tilts opcti trlndotra 
wbcn dctlrrd- 



S U N 3 E.' 

Route. 



l5 Drailwv RkB-Aiiuainui Eanl B(J* S^^^hsnhcUkBIiIlt Scot Bl«%. SuutliKrnpKilicHlLlt 




Under Your Reading Lamp at Home 

is a 3p<3d place to read TJic Natios'i Hu-sin£U. Away (mm the 
cares and the intcrruptiqiis of your office. 

That's why many of" out subscriljcra ni* uking thnt we sttid thdr 
copy to their hnmc a<.lLlress. (f ventre now receiving The Natiow's 
Bui-iKEM tti your off wt'il glaLilr lin the lame for you upon mtU!i;at> 
Just send a post tnfd to the Circtiktion MansLgcr. 

NATION'S Business 

WASHINGTON 



days, Sut let that [UWL The ntxt seen; stea 
Ptwir Torn, with sleeves rolJcd-up, puncking 
Big Husint^iLi in prtmitn'c fiiihJdn. Virtue ii 
itriumjitiant. 

This Li ill a part of the plot to discredit 
ihne-hTinoceij Lrittiitioii-f- When PSg JJitSiptss, 
far a gcnetutloh lti>ld up si^ puls&aitl, Lhuj^ 
pU9illnin>n]ous h (n.tdti to biti!: tbi* iiMst be- 
fore ihs bare fiiii ai a Iqstic hcTo in ,\hu<ka. 
Our faith a fibAUrrctl, 

Vftt wrote- .\fT. Kays about it byt hate not 
bt;^^ from hiin as 'He go la pmi. 

1 WAS TELUKC; IV fl] irwin the other day 
* about Hojiry SchpU * anicle in thi* num- 
btr, cofiiparins raihcMid somce in Europe 
unA the LTtited latute&. We phiksuphizcd, 
and himlly irwu) recaltett iSis bumotou^ 
indcteni; 

CfronjD is » purtcr an Jhe BaitiHi t»r cf » 
StT* Vnrlc inin out nf ChtPiKO. Ftil frwini Jim 
M-oflicil « throuirh Mr on Uw »ome trnht. TTwy 
h4d not i«tn efitli other for iiime time whEn ihty 
Fiwt — w«t 4l AlbOiity, Thxy liuti a ^tiotl dcu] 
In ^y ici eadi ulbct. Jlia •.u^isin] tHal lh«)' 4o 
Ihtit tnikiUB in bie rnr, S« ticarR"! Uriil* ijli t llle 
ibocs iTom ttii Buiilan cjv Jlful tllry en I 'I'd K-ith 
[bidf ta\k They lalk«d aifl tiilkf!^ old frteitdi 
wtIL Canii? tbt time to cirup Ihc Bn^ion ttr. 
G«ilin:r ukl "ts'lLfO^'' Itp JItn. Hut the shtm. \tie- 
Itip only ilitM!?, Blavpd 14 hen; ij^cy wrff put ill 
UiE New Vcrk iiu. 

Mamiiiii brcwqht Ihc imuaI Hwnkenhiii tn 
iL;i.>i»rip''i. CAT. But th« tnuKl [umbllnr unck-r 

ThA |Ai£iEii{;GEs wrre tlunpcd. The l^tilkiuq 
CompJuJiy "H'li n b>'word Umcl u hLsing — att bF> 
cause Georat find Jim wore humJLTi ami inlkcd 
wtt Ihiii^ in the New Ydck (jlEi 

The B'ufld U full of Ckflifgr* a.n& Jims, 
Thf if fmttl^ii'crs can giv't po.rftTt aervice only 
when aJ the Geor^s anJ Jiou keep sH theif 
inliids im ibeir Jolij all ihe tune. Whm that 
industrial snilieivnium arrives there will no 
limger be' any eriUdsm of pubHc utilities^ and 
for that mattcT no Senger my probleenii of ivt- 
du:strlal relaliuna. 

OUR Ol,n BflJtfmar? fn*pr] Sintiland Oil 
liLirit who wrole first of EffiriEfvcy in that 
immortiti "Olf Agin, On Agm, trccie A^iu, f in- 
Eiifpn," giH>£ thraugfa lilt leaviqg cCMtsljpGveiits 
of fitrictiy freeih huoiEir on cditarial desk* at 
'^yaur regular rblCK" But row ht send* 
a eompEimetilur^' b^oliioad in "Lajgh ft Olf/' 
He scis out to cbftsc Old Mfln lUmm aad 
his accomplice Fear lo hell — and he Wants no 
bault iiSk, "Tti hell with Gloom" is has 
sloj^n, and he wrve* it with lusty prwe and 
ver^e. But has not ihi; vigorqui tWAnftini *>t 
the Udliiim lyre confused the Gillflan judg- 
mcnl. Hell, the best mtbchriliej Buy, a a 
place of low Jiakei eiiid giswl ,f i]m|«iiy — tieii b 
proper ptacn at all for Gioam. 

Bui ft ttuih eae lati^ it oS with "LaU|^ h 
Off." 

IS' TFIE Sepiembet nusihcr we printed a 
[ir( of phtlfi.^nphy from Brrlofi &mey rtlkd 
"TRkv H Cliajite. Mr BEalcy *et Out to 
thow [hjit iiKcces in huaincis is tumetirnes 
cJependeot on ctmraKc. am.! niiilfiy to hresk 
Bway fr<}rti hurrtdfum littes. Chie tntclWgettl 
reader and Ehouichtftd critic of the maii^miy^ 
prtSFvdetit of .1 New Jersey tiflfilt. did nut Ul<e 
tJie teuve of Mr. Uraley's contribution arid 
wrote a letter so intsfatin* ibftt we can- 
nfrl trslst rjuoting thLs: 

Tbe whcth tone ai th? ■rtkW h uatial itll 
traJtiiiSK awl i;uid»n^'e wIniH we have up to Ibw 
time (tit thai y<Mitvt itwii *hri|jlii tia\'p Onainly 
yav anri tic hiTitcn ti\ (hr CtlAnilXT rnnrin.t Icr1 
tlmt ihrM iblaiia «bfi:h hnvc tierrCtifure wetnetl 
n^Essuyi tudi u thrift wd bounty, hard wtirh 
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What Is Statler Trying To Do? 



He is trying, in his five hotels, to make hotel serv 
ice better and better^ and always better. That is 
what he has been doing for eighteen years* 

He is trying to eliminate perfunctory service, iin" 
gracious service, every kind of unsatisfactory or 
non^satisfactory service, from any Statler employee 
to any Statler guest. 

He is trying to build up, in all Statler employees, 
a realisation of the literal fact that good service to 
guests is the one and only way to success for any 
body in this organization. 

He has made progress, year by year, along these 
lines. He never expects to make humanly 'rendered 
service ioo% perfect, ioo% of the time. But he does 
guarantee your satisfaction, in these terms: 

Guarantee of Statler Service: 

We guamntce courteous, mter<^ted and helpful 
service ftom every Statler employee to cvay 
Statler guest; but shwjld you, at any tune, fail 
td get such aervioct and should the local man- 
agement fail to satisfy you^ I myself will undex' 
take to do SO. 




EwEsfifni 0§L£t. HduU BcHkf Ca. Inr., Biiftlri. M. Y. 



HOTEIS STATLER 

bthii. NHgita SiiuiT. f\npm 

iHt MM ■ pew ftllW 

Otfm^ tiltk rwrr imslwf i* 

tutJiT til WMmrnit iftJ 

Itm Jtadu. EuiJkL £. (lib. 
Imihi fWti^ FyL 
Mu, MiTth mi Vadui^uh. 



STATLER 



and Statler-^operated 



HOTELS 




Every nwm In rhcM hobtb Iw* private bath Mid ninninE kc-wHter; ia fvcry tnom ii pofted ia nte, printed In pUin figure. 
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Save Money — by seeing the 



Power 
Show 



Yoor Proj^ress 



December Itot 

Grand Cetttrtii Faloc* 



demands these newest ideas on pftwer, 
fuL't and laiittr-savjiig plant equipment! 



I 



F 70V lu.¥« thy i»Kfcn in induimil 
(wwcr dofl't rail 10 tnpSt rhii BnuLnng 
■npiSBifkin of tl^)f»«rini(t itiJtiETtincliL 

Thii ycjir"! HrvweT Shn« wflief* you the 
aiiportunLtr Id nEc the bigie*;. ntotr iiicp»f- 




ing, Riuit prMtkallr if»t#rt«Hiif. H'tkcti«ti nf 

tbcF I'ii^ liow thty ininJIwt^ ho* they work 
— ail will b« »li#wn ii,ml expUmcd to you 

Ptiin rHT«v to »t(crvil[ Keep jiittt pUm ios% 
mwJsii *su!i eSklertt. 

ReinctnW rhe datt — tXcccrnlKf lit to 

Sattnnal Exfxtttttan of Fowtr 
and M^clianicai EnSSnfErini 

CiRAND CENTRAL PALACE 
NEW YORK cnr 



Are You Planning 

Industrial Building ? 

Yon can secure the hill benefit of single responsibility 
for your building operations without sacrifice of the 
proven economy of competitive bidding. 

You can obtain the disinterested and unhiascd advice of 
experienced and competent building engineers to cissiiit 
you in appraising your building needs. 

fFf fiave shown many clients^ in our seventeen years of 
service t how to assid the. (onstruction net£ ttuildin^s 
remodeUins and modemhing the oM structures. 

Write or wire us ht fu5l information or a pi^rsonal call. 



THE WATSON COMPANY 



WiLlu* J. Watson — PresiJeKt 



4614 Prospect Avenue 
Cleveland, Ohio 



\$ Park Row- 
New York, N.Y 



and litithfuloeai ihould now be cmuldeftd, 
the writer citjrt-ey** ii, "bunlL" 

Y'Dat Du^azlof sliDttld tiE rDitd by the young 
officers o( jBMnctnl instUulions ati ovitf ib* ctma- 
try, a)kI 'itxitiv, (>r lisould kAow, ifait tocn 
wlm ii4Je« it rharMiE xwi succeed arc -vtxy nn, 
•j-W\\r: tucn who \ii\Wvt oUl licis of "bunk,^ 
lu JiKikJii frier to yoi^ writer, hiLVA a tuttcb 
grutcj clsujcr ai ttvtng n hnH*y 4nd uadlil Kf* 
in tli« CiuwaniCj' wJiew liieir wotk I& cjuL 

We canntit etitirelj' agree v'ah tU« vlcwi 
but we wonder how mnny of uur rcadcrj felt 
ai be dad. If any tiumber, W« are {tetiuiDd]' 
iorrj'. Of cuurst, t*c did iicl ccdonii; any 
tudi doctrine .u thrift luid Isonc^ty being 
"bunk." Mr. Uraky samI ibcfc hiia been a 
(fTEat deal of "bunk" nsrittcn ubout tkese 
wttica, VVc hope uur rejidera know \a u 

gffll»B<'"wt* thoae virme^, t\(A only for tJie 
idividuni, but for govctUBustil u weU, 

TN' RErKMT yMn we have hejvrd about a 
^ iitw I'scuif in tndusiry. Hithtfto there were 
fhrec — (-a pit all iabar> and tbc pubbt. ITie 
foLirth has been suguuii cd as management, a 
ihiti^ A^iait from capitoi, Now comes liang 
the "Partial Outline of Skctjotis" in a new 
volume, "MatLagtmcnt's Handtniojt" (TJw 
RjooiUd Pre*s). SomE of ilae cpiHlkatiQiu 
necessnrj' for this new fftctor in busmcM cut 
he iniEipnird in gnim^ over a few t>( ha duties 
D9 set t^jrth 1(1 tliis "'partial outtiut" For o- 
ampk^ he muiit Jtnon' a Kreat dedl about 
(il DdiiiJtian wnd uk dI 1$ msivijfsnitnt 

[IJ 9djujv[nianc« nf Labor r«kttDH, 

Budsttiur^' CE^ntrql, 
(+J OITill: mtinajicrDent, 
rf] CluMMicullDn, and tytnbali, 
(6) Prnduction ctstllr*!, 

tjj Tool (Hirai^e antf (ofil rrtl) mailiiJclilElil, 
(it) QuttJIty conttol iind 'JHSiUj' lActara, 
W Coat Had pTotit vari^tiun tcrmulaa, 
HUtcrikJ handlltiK, 
m) Mitrkct iLmtyjts, 

Hl\ Wa^c pttymtuL-i 4fld ttntckcifiiilnt (In- 
dudln); a ntuijy tit T-tivlcr dJScrefltial piece rqsea 
us Kt fo-nll til the ly»tj:m9 t^f Gaiill. BiR«Iaw. 
Enenan, WcnnerluniL uxid Rayncs, 
\M) MstliffliuitliSj fnaa cube rwl to hariBoaTc 

IH) !Mnntij{emenc ctum, 
UJ) Plant loytrnt, 
(Ifti I'urtlitadjatr, add stom Jtwp^nft, 
Opcraliun study »nd fate wtiing:. 

^20) Slti(iplni! Mid traffic. r«utlD{(, daaUying, 
tmcing, claim*, 

(Jl] C(Bt BdiiiiiUiaSii 
{n\ Ptidtlnc lar shipskenij 

tkin, cQm[}<ilitioci, l>'p» «l buUdlnsi and con- 
utructbn. 

(74) Ot^idiHtiati iai awMohjpj 
1 2 J.) InBtiranrff, frfe, i!inpluy«TU' Qfedit. WOil- 
mcin'^ CDnjpiDuitisn. tiurfllir, auitiTjjqtiile, li^^n- 
cUtion And ulKQlncetKC, lundf, bailr*r, grnup liftt 
bmkdowh, 

TheEC, witb i, Anal uelicn on bnnkiiig rek- 

liafii. tliilcc lijifl tiriy liltlr (lietUK 0( tJw BlftB- 

TMERB wtrc iQS. iubfcribm ir Sl tfluis 
wbow mlwrii'tlitiTt^ e-vj>[ri^(3 la« miHiEht 
\ini.My of iberti ri^fu'Wcd ibcir sjb&criptionsi. 
\\ 'vriLi/rl'v were intereited in ibe eij{litEen 
','^lui v.'i'A flu; elect ti> }^<t nti with m annthcr 
jT-;ir, tnd to ieam The rcascti *e sent a rep- 
rtseniative to tnit wiLb Ibeia. Here is ti> 
repqn: 

Three had jRirufd tbe Cnitet^ State* Dniit* 
her of ComnieiTc ami hence wsuUi receive 
ibtir ffljiflftelne thiough thfji fri(»tnbrr?hirt; one 
had 6ub9CTibcd thrDugb a ma^ciuiiic agency; 
two trere wit of bmincw; eight decliui^d for 
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<me rciufln or ul«h^^; wMk four etiSi ku] 

WKilc we .iTir lULiuniily disiLppalnitij to lose 
Bfiy of fluT frieniJi 'A'? aj'c iitnliriL-d lo t>elirui; 
tint thii is a picoy sog^} fmtniiie avrntur, Imy- 
way. AJLtl tncidrni ally, ii wiU mifee iih dig 
our t^KS in more decpiy tu keep faiLh wkh 
those aiaeXy readers vtho An; gamir nJung fbc 
Fuad wilfa ufi fur imatJber tend </( yearn, 

iSfE SHOWED n visitor the proof cf Mr. 

"Biiiain I'ses Her BujinKi BruiitB," He 
rriumed the proof to at wtit tJiu l^tonic 
camment, an the bsek: 

MeffllMr* n( Pai-ltmifiit intetiittd in 

L«nl» , , , . 17 

Mi!n)lxr» PArliiLinrmu)p Cammhicr 

CDnifKMcd oi <bi)>pEnK. lucti 1] 

Stkipcrwnen iiMi ihipbuilddrn. . U 



92 
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f N THE nannlli'j lilJI of pnrtitulars, we Itind 
cbvKfil with many and wandcrful tbinit^L 

Vour Krttclci uc just Ofdinnr}- cnphnliiil 
pnip«ji»HliL — A. E, BatBrii^ SpoLaric, Wnshii^LEiTu 

I am Dfit rpIur t« forjirl In n }iurr>> your <ip- 
poritlon tik the AiijuaLtii CatapcosaiUDn bilL Tjt^i: 
my atmc oH ygur \ht. — R, K, FcMnukei, Baii> 

_ Vou do not givt a l«it Iiearinir U Agrlrtillurt. 
Vau don't $ec3n Id know uiytMiig about tui or our 
]]u*iQi!H, nor ci» yeii try very hnrtl to koow.— 
A.cuirew ShMf«t, KfinklArl, ILaJt^a. 

Ttkt my nbtoc nfl >tnu Hit. I db not wlish 
to Hitxicribc 14 ihls [wii-EngQdi pkpjjtte^^Dr. 
LtniSs f , Stock, McBdvUIe, PBBiisylvBnii^ 

Voitr po.lilln'tJdn doM ntil mo^njje tis£ imrmet 
u ii fjiL'icir in bualnc^, ul Irpist, kUiLh writcri to 
UjiTDts mtul itubi;rt^ ttv willins lli4t cvrryuno 

hB« prslKtiaq axepi itif farnicr. flstM da not 
nfnd tiny more fcplw, — Umli V. PhfJp*, Grin- 

Ill-'l, IcjtVJL 

But ittc same mail dt» ua for cenaiii 
l3icritDri<Hj& Krvii'c: 

Vmir mftRKlnt ]» « bu!^n«« educallon wid I 
cutiiudrr tnv' mvestinent one of the b«it I rrer 

Caihit:!, Winter Vadt btak, Winter P^k, fk'ndsi. 

Jtnt « iivti; whik ihc 0«t«lier "SjKrtftcIn" ktc 
open betctre nu: I'm lellevHl and rHnuicd by 
ihc eiHdenn tbkt ynu are Bdl Bllowiitg youracJt 
tit your rradcin to be lullcfi istti h faJ^ icim at 
HCUrlty iLRiiliiil the public ownership 
There may kc tintH i^hcn tt it rth.ii=iiJ to fool iht 

ollurr iclluw but il'* » rmily ^jtirforimincic Co fool 
otiBEii.— IL O. IL, SckLtlc^ W4.ihiPEtoB. 

It wSl -pltMc you t6 hnaw \hi.l vdur !tub#crnM<fii 
<l«wli bstf reatl Tuis N,^Tioiif'l BuaiMlC!^ rcllg- 
louily, toFne at th^m itmclirioK Ihelr Ehp^lbh 
pWrtii It — te y«i ure iHJtiInK (nmi Aanrican Ina^i- 
ntsu idEju iato Ruiuy reteiicivi: iDixiev mirub. — 
W, F, SkuMlcr*, Mciifn City, Mtnca. 

GUd lit ire joiit cifeuitilicfi innwtsmj^. Tin 
i.JjMiow'a DviTirneit; ts i tnr puliUciitEnn.— W, W. 
WbiiE, Prratdcnt, Citro CbcmicBl Cumiuuiy, 3Kli.y^ 
wqod, NV«tf Jcwy. 

1 And Ttit Tiixnon'M Hviiirm a nuMt ^'■laaible 
aijfiUiOTi to my nr^dins. ScTural li^JErlrv 1 roiiM 
nil! hivc i»is««d it» nnylhiw, — HiJukct Luabi. 
Jjkffit) TiKit k ilacidtm Ccmptnyt ByrjivMe, New 
Vtrrk. 

May r ffprtjii "ThlnE" tt? TttI Yflur M«n" to 
(n>r iii,strjimtii,>D lo xtiulpins in ulithL KhDol aoil 
«jiIiT«.»i;kt! tistwti i!iTtniRhis«ii i!ir AtAic?— Dhw 
S, C, Milhr. IVnn Staif Colli^. 

Have i«Tri a iLihscritw-t (nr b nUmtipt- &f fmm 
W« of trn pHicS it m Ut wir frif iidii With a chiwial 
rci'iMniucndiitlon lu to the many Inlemiinf uli- 




Modern 

in every respect 

-but one" 

"npHE Baltimore & Ohin is modern in 
every respect but one," wmtfs a regu- 
lar fmtron, "and that is it* delightful 
c>]d4^shioncd courtcfly." 

Thk unfailing "eiceptiori" is one that 
the Baltimore & Ohiti Railroad ^ with 
the cooperation of every official and 
employe, strive* always to identify with 
its service. Rx pressed in thoughtful 
iittentionj il adds immeasurably to the 
traveler's comfort and contentment. 

Ali-itiTfl tSitl marts, htgh^pnwercd locomo- 
tive*, nutomittic eSctiric hlock iicrtiil*, r^ck- 
halfavtcd tiwd hed* ^ contribmc tia the 
pjHMnger^i «ii#c and *fife(T- 

Cuuplcd with thi* modem cquipmfnl *r* 
rDtiveni^nt, deppnciahlc Kheduleii — (pjcuf 
mesli — and urifparitiii effort to provide tht 
best po*flble gervice. 

Baltimore £rOhi< 

THE LINE OF THE CAPITOL LIMIT 
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Move It Cheaper 
the OveR-Way 

By providing a cheaper and speed- 
ier means of moving heavy loads, 
OveR-Way Conveying Eqtitpment 
makes hereto/ore wasted ceJling 
space a& valuable; as floor space. 
This ceiling railway hurries up pro- 
duction, economizes on 5tora.gc 
space by permitting higher prling, 
and mtilttpJies man power by ena- 
bling one man to do the work of six. 



OVERWAY 



Conveying Equipment 

Can undoubtedly be put to inany 
ht'lpful uses in your plant. The 
cost is of course incidental, for no 
Ov^cR-Way installation has ever 
yet failed to repeatedly pay for it- 
self. In fact J t is not at all uncom- 
mon for an OveR-Way tnstaljation 
to repay its cost the first year. 

Ffee Engineering Service to Manufacturt^rs 

Oiif En^nccrinit UcpitrimeTit will ({jadiy tdJ you hnwOvcRAVaycaii beiidaptciiccivour 

Th'(s service 15 given without cnsttur ohligation to any manufacturer whoedLmcstly de- 
sifcs to mcKicrni/e hU plant. Write fur details coneerningit and s capjf of CiHalwg P-J;j. 











Economical^ Moves — 






B«gf 






Lumtwi' 








MbuI in Pipt 




Moltan MflUl 


Caiiiitga 




Cttmat niwki 


Mould fnir Saad 






Cod 


Nnilj 




Nun 


Druma 


Oili 




Faf«r HoUiL 




VmlXrtOi. 






Horn 




In^ti 




linn fiui 


Sfant Meul 




StTKClun) Steal 




Tv>k% 




Wb* 



IW>4ci3n 
CVrrLHid 
hwllimiMll* 



l ^ichards-Wilco>cMfe.l o. 

1 ■-■<-«-»^., -«| l| | | ,J l .pi B a iffl11^ \*. 

AUR O RA, r LLt IV 0 1 S . U .S A. 



(kff Ippeurini; in ycmr spleuilid pufalicotian,— J - 
tiling' Unite, MnnwfT Willeot ft Gibb* iSeiFing 
Machine Ctimiiatty, Nfw YoFlt City. 

.S^nd ten (etpio cunttjjiirtg Lbr splcitdid urti- 
cSe by Mi, Fllrhr, nt UtiitcWL — C- A. JaElrl Cuctt- 
lihAy, Cbioiga, 

And Lbere the iiaMter tots; 

POR 218 ytars eotnincmiil arbitration tas 
* been no novcky to the board ov trmk Jl 
Dublin. Stt aisqrea our good ftteml, Adolfitt 
Soldi, WTkCrng to us froir Brmsels. By vny 
df ErvMencr he poiaei on Ltae MOry totd hiin 
by the secretary of tfeie hoart!. In 1706, JO the: 
sLory rutis, the eowI slitp fJirfsj?/' Gdky lalled 
rrom Dublin tu tratlfl at llie principal ports of 
Lht wsrld. Stip *tti3 carfo were insureft. 
.\U tTncc ni tbc ahiji lost, Qvivcr and 
underwriters believed ship and cai]gD swaI- 
iuwcd up hy the icji- The untltrwrLtfln poid 
iht iniiuninct. After Itvc yeHm the islllp CJunt- 
bttci to DubLin. Her cjvyf had been cjitJlurcd 
by pintles and eralttved. At the end uf five 
years ttie cnsw nutiaEttl lo win irHdani and 
rtJCESvdr tbc ihip, 

But llir relum of tb? sliitp raised a tnoubtt;- 
Kirae prolvlpm — the miderwrriCcrfi cUimed the 
ihlp because Lhny bur! paid for it« Joa, and 
ibc cirlfjinal awncc ai&o clajjDcJ the ship, To 
ditctde tbc owncTship the board of tdirhnicrt:^ 
»tJibli»h«J 0. bonid of oibilLrallon^ — and in 
rrmumbrjinre of ils firsl caM a pamlin^ flt the 
Otiiifi CiiSky haiip in its rcadutR twin. 

All q{ which, goifs to show liat cominfrcbd 
^rbitcatiait Is notbtnif new imdei the iriih 
!!iin, 

V\/E ARK beginning to attain to n repuin^ 
» ^ tiun, Two men thi^ motiTh drclincd 10 
accept our oRet of a copy of The Xatidn's 
El(.'9iNE£s on npfirfiviil. Mr. E. J, Naykr, nf 
Eitmondi, Jl&wittB, Inc., New Yorl! City, iesit 
ia ias chfck dcclarinjf "it is unncc(»Eaiy far 
to receive ihy of yvrUT jjuliiiiiaitien* on ap- 
pTttv-fl]," Wc had scartdy ({Oitcti over our 
stnjlLing when Mr_ James A, Lnvejoy, Man* 
jj^rr, ^tinttard Flour Comiiany, Lot AngtLe;. 
wrote : 

Hbrtwitb Mi&KtlplSofl tar ^hi^*yeaf term to 
Tke NAniKK'a BiiifMt^i, and w we i|a nut neH 
A tfilL to roiivixicc of Lhr vniuc of yinic 
paloAica], wc cncltHu; i-titsck. 

We ll bet wime of our old frlendt have been 
talking to tbcae, our new Iritndc. 

EVERY buiiness ex«ci]tiv-e briows vbat it 
h to ^Ivt and to rectrvp Ictten of chaf- 
cctcr. Some lUie given vithoui much ihouKht 
d[ tfafi mnn at the other end of the litiE. And 
iis A ttsott *ll Jirt read with * /^mn of mIe. 
Philosopbet Ed Howe out In XiuisaA epjtn- 
mhxs the aituMian by aoyinj;, "A man cnme 
jtito my offtce wiib ihc fittest bttticb of rte- 
ummcndatioQs tMt n man ever had. lis 
proved such a l>orc that 1 would have writt^rn 
him otic tnysclf lo g*l hiui out v\ mv ofliti:. * 
Which rrtninrfs rn? of ihf ?t{iry PrcsifleTii 
Adami nf the CkvciAnd^AkrUlli Biiit Company 
tells: 

\ti aid Nrgn frtm thi" Miuthcini niml Jit 
lri«t* had IjuiH! tft the eity »epkin|r RUt^ftioj'inftil 

Evftrywdtre h* went rEfcruciceii wqrj saknl fi>r 
Finnilj.' I'm lhr niniia ol forjfl*f rmrjloyfj- 
■^mi In due tlinr fj^uritcrl Eof a dfdalon. ^Qmft u> 
ibE ktt*fiJ wntr. rear! to him In uliJch tic wns 
}'ir«l^ vcr>- }iilihl>', his work and la^^itty 
ijreiitSy lauLtcd, Thr M man'^ ijei njicnft) wids 
with »ut^prlM und pt«iauri Jii ho r^jnukcd, 

"Wtlln ah (twl»r'. El li 
hnd »-lcnDwi<tl aii wui nir.h 
a ITOwl FiiRUrr as flat ah 
»tiun: 'hUt would iHVe £01 
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Thene are a score of reasons why you should 
be fully posted on, Blaw-Knox buQdings- - 
but consider the matter of speed alone. 

When you need a builcJing^, you need it 
right away. And there is usually time and 
money lost while you are waiting for it to 
be imished. But with Blaw-Knox there is no 
long wait. You have & definite compleiicn 
date assured in days instead of weeks or 
months. 

If you wish to save money and time — re- 
member Blaw-KnoK buildings will serve 
your purpose 99 out of 100 cases equally as 
well as more expensive cotiistructicin. 



Blaw-Knox buildings are erected from 
copper- bearing galvanized steel, pre- 
fabricated units shipped to you right from 
the Blaw-Knox factories. They are £resa^ 
rustproof and weatherproof. 

Rcmembeir, too^ the coal of any Blaw-Knox 
buildim^ is your complete building cost no 
extras. You can buy a Blaw-Knox building 
for a small cash payment coupled with a 
Bpecial financmg plan if you wish. Write for 
Blaw-Knox book giving fiall information. 
Even if you arent pbmning to build just now, 
it will pay you to have this book on hand 
for reference. Write today without faiL 



Blaw-Knox Company, Pittsburgh, Pa. 



6^2 rarmArs Bank Building 



NEW TfORK CHJClMKI DGTSOIT 



BIAW-KNO 

All purpose, one stoiy Buildings, 



W« bav* la mind « biillil- 

iElf ■ Illtljt 

ftL vUo, 



ma' 
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«ft mimir vf iromhii strri titkiwf, teeumlfd um 
BtVtHtK A(tmTat''h nuihiitfti. tifrftrth ^titatd 



Here's A Way to Reduce 
Bulk Handling Costs 



ON any job where hulk materials are 
handtud,a Brownhoist BekOmveyor 
witl cut handling costs and pay dividend^ 
from the day of iastalJaiion, 

In addjtlon to their ability to handle such 
materials to your utmost satisfaction, there 
jg a furiiier reaiiiLiii why y<m should u»e 
BrowTjholfit Bett Couvtfyors^ It lies in 
their remarkably low upkeep and maiit" 
tenance costs. 

For instance— excessive wear in a belt 
convey orisinvariflblytherestiltoffriciion 
and Lhe point of grt-atest friction is the ijler. 

Brownkoiet roller bearing idlers ore a de- 



cided advance ovef those m common use. 
They are fitted with Tim ken R(>ller Bear- 
ings and packed in |[rcnise which needs 
renewal hut once a year. They are pnic- 
tically grit-proof, dirt-proof and irielion- 
proof. Consequently these idlers, like all 
parts of a Brown hoist Conveyor^ give 
long, economical trouble-free service,. 

Brownhoist enjjineers ha^ c helped reduce 
handlinji; costs in many hundreds of plants. 
Their advice on any handling problem is 
yours ^or the asking — without obligation. 
Write for a copy of "Belt Conveyors'*. 
It is filled with practical working data. 




The Brown Hoisting Machinery Co.* Cleveland^ Ohio 

Hrinch Oilinnr tir* Vurk.OrJctfn, PiiiitHnfCliL Sin Ptanrlam, Ni* (hlni«> [.jinJan. ffjil. 

BROWNHOIST 

MATERIAL HANDLING MACHINER Y 



The NATION 





A Magazine for 




0 



N'aVT.MB£l, IW 



Farming Is Just a Business 



I HAVE been aiked muny times 
lulely wltnt I think of lArinirLitL 
nnd my reply to thix question 
is J think it is It aoiid l>j»ineis. It if a 
proBLitfale bufiinc&s ft h pmBbble to the 
csient ihnt my other resiiiar, legitimiiitc busi- 
ncsA ]S pfDfltnbfc. and it is unprofitable La tlte 
isiuoe extent. Tliat if , it is a businesi." 

U has been hwftl fur nw ruprtl rmrmtn^ 
Er its Acw ligfal ai a business. I'm nnl .1 
j^ning iDim aay mote, and I tuvc heen en- 
KiL9e4 Jo {BminK c^tf tiact I cnft rcnielnfjef, 
and 1 can mncrnl>cr *bi;i? it wasn't a busi' 
nc^ii <it aU but a livigij;, jjsi u living. al] 
^thin iUcIf, where a man couk) that lumielf 
up by buildiiijf a. Chinese wall Jtround bii 
place imd die hapi^^ of old ige — jcs, ind 
vveu of (he gttuil— wkhjuui ntltitif anybttdy 
f«r anythins!;. 

Tttnt wu becjiU!i& in the oM cbyn fanatng 
ieal\y Jiadfl't become n part df 
the .tpeciiilizcd machinery 
business, Fi.tmtng' wai the 
hang-over from an age thai 

aa &gs in ^hkh mn»t men 
liid everything for lileiH wlwt*, 
.md it is only recently that 
farming, bss putcred the pra- 
firmive world of buiincu 
aflsirs and t-tk^ lU pJ{ur« v^i^ 
ntbft ipecioiuEd Lines trf buil- 
uesi. 

It «u sort ef puJlEii Into 
thie btuineiA vrorlq And it 
haa prospered, faj-in land* 
hfivc SncTerivscd in price jmt 
&a nthcr lunds have. Farm 
products have incrcasied in 
price ju'Ll lu have the prod- 
uct* cf olhef iiH.titie.isc* with 
trhich faniujig la. affiliAtcd. 

I often wonder bov tfal^ 
cGuld hitve tome about vbcn 
we consider hew the finaeii 
have been Tobbfid by the 
ftOCkjranb, psichers, and tmEl- 
rnn^a, browbeaten b^' the btj; 
millersi and the bAnks, che&leo 
hy th4j formi machinery dealerji, 
ticVBEerj, chainheri of com- 
merce, boards of trade. &nd 
battered abflot by "big hmi- 
nesi" igemnily. Hctaucc yuu 
know tmny fnrmerA, and 
oLbettl (and it twrns to me 
H if mostly others] wem to 
think that theK thicigi are 
tnK: that the other liiiej! E»f 
boalckcjis with whkh the hml- 
nm oF farminff a affiitiitcd 
for the Cdmmon hooJ, all pick 
till the famirifj- 

Btlt let ui sef. hum lhhif(s 
Wer« before farming bccaine a 
buskiei A iind began to da hu^i- 
new with "hig businr**" 

When I was a boy nr youni 



By JOHN W. SCOTT, Farmer 



tnan, fjirm lunds were very, very cheap, and 
Ml Wert all fjirm prtwliicli, I boujtbl i^ood^ 
rich liit>d in Wisconsin for l^vc doUArn an acre 
and 1 wld tlui land for the same pfke be- 
cnuBc 1 thought it wa a poor investment. 
Linrlir ef mote valuf than those were 
nte Titiw seilinft in Wi»confia for from one 
hundred to twu hundretl dalbrs An acte. 

Prices in "the Good Old Days" 

THOSE were tbrap dayi!. too, for wbat Ihe 
farmer had to fcEl — but oat for wluit be 
had tp bity I Same tsS the thtp^ he sold 
included SimaktMJ meitts Al bam nix to ten 
craKs a. potitid; htltvt, at froni 6vc to liittwn 
cents 0 pound; ejE^, from five to ten CBtti 
4 doeen; dreifed hnfts, threr to five ceali a 




THta !• Jittin Ihvtt W^KT run* ■< tnrm Ln Crn^ Vwnkk CutHll^. Nwlh DfeluHa, 

uid n«lL» ■ foo^ tJwlal <« 11^. K* * "raAoln" but pat zhm kiai rmi <n 



Ullllktna •ImhI. 

■lit iMiit* piidimt rlwi mliilcs [miiil4 tun tutt folBff bi Hvi Mai llwi 

tm dMrt»*l i>m4 iavto« (ran it" flUtid^: tlul [Iw i»»mi» ~" " 

rflKt mit In 



potmd; be«f. about the isam pricn; 
com, lirteen to twcnly-five tetltf R 
buihel; wheat, eiRhly eerls to e dol' 
l»r a biubel. But it cml iwu tu three tEmei 
as RiuCh to (Uodijce A biubci of wbeal i$ it 
does now. 

The ngcesaitiB the famier had tc huy were 
not 90 cheap. He hud tn buy. or trade hli 
rhcap farm prtiduct» for. all good^ rrudc front 
cottcin, Mjch as gingjiamj, culico tind light 
j;o«fik, and they were u high or higher thiiin 
ut prvNcnl, Stigar, tcA, coffw. kcrc»Kne, nutll 
and lu.rdwAre Vne at hiith u, or higher th^n, 
the prttcB that fnlio'H'ed the Wufid War, and 
much hijiier ibiiB they *trc lu-frnx the War 
Those *ere the dny* befijrfr "bin busines:' 
begmi to nitei tbe farmer, tiie days when cvcr^ 
farin WflS a packing |^Jint. and there wm a 
ivo<»!cn mill In the comer of every kiichen, 
For rninn farm* ihHfncd their am- btittef, 
spun their own wool, ■*ttfve it 
itito cloth, iirjil b«wrd their 
own limiber — and when neces- 
sary ttioided their awti hiiUeLsf 
The "good old dij*!" 

If one thinjr more than any 
other has contributed to the 
iticTesse in the price of f*nn 
l4nd» it h the Er«9itly inCmaKd 
txoducttoti of belter live ir«:k 
'>n the farm, and that vu 
ii^de passible by the packer. 
Ihe packer has furniiihed ihr. 
fjfmer au ail-ycir-fqufld nsar- 
kct Utt hji Block , to say noth- 
ing' of the vay he hsa made it 
possible to use up poor tiock 
which used to lie di«citr6ed, 
and itjund wnyi lo use all of 
the by-|3foductn which used to 
be ctinndered v^Llueiets, 

And there is the bis, modorn 
milt, with its. (ah^w-sairtCif de* 
vices, making it poiesihlc to 
take the poor and nniitty 
wbml, cle4D, wuh and scour 
it .ind f:onv«rt tl Inta giMHi 
Onur tbnl fells :il top prfcei. 
Thk wheat used to be thrown 
away. 

llie modern t^levator is also 
ai I net nr.. jtnd the rnllroadi 
have hrlped grtsitlv The ttm 
wan iliivt I MiwI crops of 
gnin in Norlb Dnkota it cost 
tec la'i'p.iy. if^'cn tenli a hun- 
I' II I- ■port ii Id Min- 

I . . •■lUb Lu lore Our GoVBffl' 

■ ; ' UHlk chiirgB ol the raiJ- 
I' l--^ Jutt before ihe War, it 
t'oit me iwi'tve cismi per bun- 
ifred io j;et ftain to Duluth or 
Minneapolif, Don't you thinlc 
t.h4t thit h«» helped to ad' 
Vance the value of farm land? 
1 know it has added many ilcd^ 
hirs tn my hank accoiuil, and 
t know It h^ taltcd tbe pdce 
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for wbici) anytKudy can now buy my Urat, 

CTeameries or buitcr f[L4:ti>E'ie£ cacnpetiiiig vnOi 
thti fimifir"* cQopeTAtivie crtntsavts, urt in 
the aamei boostinf titc price of firm pf<Hi- 
kicti, THiikiAg ti£tflA majn vaimble to Their 
owncri, therefon! bDDsUog the price of farm 

Aod hsL, taut, not lesiE, aaaei tbe cbmpcr 
doJW ol f«tin yean, llus lus wierkcd ta 
the ftdVBoU^ of ihr farmer, instfisd of 
wrecking hJra, is you wtmld tomk to bear 
our lonjt-hajrcd yympsthiscrs sjtapsilitie with 
ua, Tbrc people ^rbo put Lheir ifli»3ey into 
uicty TiLillli iLBil &ur<!-thla^. lon-nle, uiterest- 
bcurkig paper nsm rmd Uu.t t.hdi dolkr ia 
u«f tb aboui half vlut is mu 4 few y&n 
offa, Uul dMs mAn who baUfbt farm Stock 

to Lbe (act thut hi* pnjperty has nearly 
doubted in value, and biu |»ici on tbe bvest- 
meiil at. tbe iamn time. 

Fami Venus City Profits 

\A/tT?I 4JI »( ihttvi widening markeLi and 
y T pawtng t>pt»fUinilii?s, am) with larnibif 
becomitif irti^' a busitKsg, the fiiTmcr has ht- 
asmt mon; sp<^lu«d. 

Hiui we And the furrncr todfty buying pari 
chops iram thE butch4.'r And bmicr r^ciin tbe 
gT«cer, Bud it is the gencnd praclicc to ^tl 
raw wwil and buy vml. cloth or clotbing, Tbe 
reMon lbe fanner does tbi» a bc<rai»e be ha* 
fquntl it mure profi table to enter inti» the 
igencroi scbetne und ta Mil bi& raw mate- 
nals and buy good^ in^dc frvtii ti>em, 
tb&a to try to nmikf them hlm< plf. 

It is ibg abBorptioD^ but qot tbe com- 
ple[« absDfptjdii, oT [be f^imer into tbe 
system of spccialkntiun and cacbuniBi: that 
b It a bf uu|bt 
dbont a (cretU, 
fuany of th<EM: 
ttin^ which 

rtfcr to MA 

'■[flTtfl ilts." 
What I mrin 
by this if that 



lbe fariiier ^1 obtjibis froai hj& {arm a, large 
jwrt %)l hi* Uvciilaouti— tctiiiinly, be giuws hti 
own ulk vcgul^siifwi and n, gn^ut, ttaay uchcr 
tbiop' whj-cb in Ihi? dty eat up the income 
the worker — ^nd still w^ints lo cekulnte bis 
cuninpi not on &. living plua a iriven AcnoLml 
of mmiey in the bnisTt. but on the jftvcn 
Amount of money ic tbe bank cf^mporrd witb 
Lbe iacnme, not the sa^vingE, oi the city 
worfctr, 

Tbis ijt riot sound for tbe ttaaoa thai tbi3 
city iworkcr deais cHc-tujsivcly in i:)u:ln£ige, or 
mane^p jiruJ the lArm«r only isurtEy, Tbua 
lbe uty man who makes a. given sokry mu»t 
epend mml ot it in ibdwr, inhle [it«» fucE 
*fld Lhitigs- of B amilur nuturc, w'^biJc (he 
fjrmer does not count iiiesn ibnigi nt all in 
cstimiliiLg bis income, but toJus bi£ ibdtcr, 
mucb «f bii food uid aimjlai items for 
tpiLQtcd 

Tbe Umtr a Uktiy to tdd ttp i«h4t bt? 
Cotuiders bii prufits, that is, hif- moitcy in the 
bank, At tbe end of the ^-cilt and fiigure ibLi 
jj hJi net fain,, comjiarlni; it jji his nc* COft- 
»c]ot»£Uirij as a vpcddlisi to the incvrnf of the 
dty wtftkt^t; whcrcAt the city man who makes 
B salary or a prollit severil timea iai^r tbaii 
tbe net ^ain of lbe farmer , nwiri tbe ^me 
«y«t«in of r^ttolfi^, in mmt ca$ci no ntt 
gain at ail; that 'a, nq surplus iti tbe btak 
at the end of the year, 

ThtLi WG liod lbe tanner In business, hut 
mclined to cuasitjcr blmself in bu^unenii only 
in ccftath tv^tdi — th4? gains 
— fltid not in binsinisSi but in 
li siore of a Red Crosi mii- 
fion, in otht-r ncgiLrdj^the 
iuiEda. Evtry business has 
li bi!jur<^. Ever>- bu!iinesji is 
a gninble. I don't know of 
un-c that does not ent^ii 
Mime kmd q( o hafiint, that 
dttcs nut require a (mnbie. 
Thf inrmer, 1 tbuifc, hi» 
more (piiiibliiijr chance* to 
frice ihnn hm •tioKHvL any 
"ili'T buiin^. But after 
.ill. 'tvey are bumta imu^. 

t'jirmefR must gamble. 
Tbey niu!>t gainbie along saiui 
liriesi. i^e^eral !{«]«!! t 
hive taken conniL'CUtivt 

"I c « n mttmbctF 
4 iMnbirM al mil int 

Jijn M. , , , 

vhm; miML txTjr^s 

biJti|«r. inutt titrir 
mm 'bvuL wH* H 
inl« clatlk, nl bM~ 
Ui^ h«B hmnhf" 




tostes im my wheat crop only to nm into a 
buoaper i-Tiip n'lib hiunpcr priEci atid cleoiwd 
up cousidpr^bie rrmncy, 

You iJiAy (hink at fitst gEante thai it ii 
n sift of the g'Ofl's tbnt burojicr crvps and 
faigft prices sbould conic together. But it 
iiin't arrylbihjf nl the kind bumper crops in 
cotisccurivr years arc utmisilid. Tbcrefdtr, 
bum per crops arc fffeceded by one or mote 
years of lean craps. And tbe farmer who 
doet not tfiuiiblE ulan^ tbe earnir Jiaes that 
other biialncsi gwnblens do, dcscrtA a Cfup 
as MHMt as it a itJss and jumps to one 

wbiib wills a winner iait year. Tbun when 
tbe bumper crop come&, pTtiduciLua ii iow 
iind prices are high M a rCAUlL 

Now si$ iJ:jLtttt]iti47a of ivbot I mean by 
thk; tbij year's Crop of wiatcr wbcat was a 
good nop. Prices were higb. F^fmeri in 
the winter wheat states made gootl mooey. 
When the Wjutiir wbutt if op WA* LtrVcstcd, 
the Cio\tfTOnctit tent out questionnaifes 
ibrtiugh Kan.vLs, Nebmaka iuid oliier winter 
wheal ireas la lind mi what ihcic f4rtfier.S 
wbo had ubNiincd gocKl prices for winter 
wbeat 1A.XIT pjojming mi puttinc in next 
ycM-, Mid it was fouiMt tbat an increaa^d 
acreage nf ? pei cent un winter wbeal ^'ai 
□laimedr Seven per (ctit increased fliircflfc 
1) a very grruil deal; and, FUhJut to the 
uaual hia£Ard», them: wQI be an overpToductioo 
winter t^heat next year. 

Paying tbe Fftiltire*^ :Bi]^ 

IT IS lbe uiLiniun of tnany [h4t wben tbe 
fSTOcT jfuessci wong, iJt whim conditiODJ 
□ver which he has no ccnliol work aj^ainsit 
him, the rfit of the pcuplc, which, of (.tmrtt;, 
iBtludei the rest of tbt rsmiuss, should give 
him a.ssa*ta.nc«, 

"Thii ia thf basic industry/* they say. "If 
the farmer falEs, »o dwi ail other busineu.'* 
Oi]utrji say; "Whalevef d*e huppciui, we 
rouit eat." 

) om not concerned bsre with the forma of 
aid that arc from time to lime com em plated 
or put Into tffcci, }if}t am I discysJiinr the 
avenues through which tbis aid is {lirected. 
I vulvt iti faim aid in tiie a1>jitritci sense when 
1 i&Y that it ii practical sn a votc-j^ttcr :ind 
a& nulbin^ elM. 

As a rule, these piaas biwe to do citbcf, 
vviib lh>; lo4n,i «if money or viixh \ha market- 
ing of grair), including stabliteed or guariiii- 
(ecd prices. I tbbtk tliii is wicmf ia thetrry; 
but even if it were right, (be pmi^ticaJ ap^- 
utltici migbt ml be All ilut 1% imaginccl. 

I must taite m ekomple of financia] aid 
fn tny home tute of North Uakflia. When 
the Non-pHTtisan Leainie ^t cantrol, ix iyi- 
tem af itatr lasaa. wa; iniiltiiiietl whirh Wflitld 
nermit a pt^n lo bin-row money from the 
fate for tcrtain purposes. Weli, lbe reiult 
'.v.w ihnt lbe privnte banks relaiued ali of the 
poorl Ifjjns tnemseives, loaned wonty to tbe 
rc!!poasibie and eapablr <:itizc4.i 4nd left the 
Ptbeif to the suite. In fact, since jnany Of 
ma»t of these oibern owed the banks moaey, 
the l)ank» did everything pu^Ode l.o g)el the 
state to kun ihcnt monc^v with which tiiey 
could pay back the. lianta' This venture 
IciEi A ^]od deal. I've for^jolten bow much 
\i WAUr but it wfti severoi huodfedsi of thou- 
sands of dollon^ perhaps morr. 

Of courje, nobody on earth paid ibese 
JoAMS byt tbe people, tbrouKb i.nxeji; and 
inoi»t of the people in ?s*oi'ib Diikotn ore 
fiirmen; therefore, wb liave the sirtcessfitl 
famiei-is [wyinfl ffr tbe Ymxa dn Icmn pvct> 
to unsurrcwfu] (me*i and if [his wen: to be 
jiticiMpted ui any other line of bu£inc%ii the 
' ' from I he ^uecfissful mercliants would 
ihe liwven*, 

i hi";. Non-partisnn Ijcague ptoroi'ierl lower 
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tJiis, iind evieF}''w*1.v was veiling fnr loiwr 
(ii«>!i, j'Bt 4 gfc^i iTutHv of iliest siini; peajili: 
want ihe Govemmeul to pa^ out money to 
Mfi the fai-mef. Itt fact, t have hciiTd tJhi! 
polStiral cry, ''lower tases and tinanciiil aid 
Tor thi; ranneTl" ih<m)cd fraiD the tome plflt- 
fcftRi iUid frotn the tame IhroiL 

Any metJMKl «( fftrJn aid is ui»oitnd> 1 
aim not t(>'inj; to dodfie my isssic when 1 say 
thflt mjititcr wbai tbt aid 'a, it is ccTtiiin 

not as- on occiksiotutl ;ti:cidet)t, t'ut u a WL- 
(led habit. 

ti wbrat at twD dolkni h guniftnteed the 
funriFf, I don't caie Ihrtiugfa what ntdiemc, 
viiiy ijf course all of tbe faimtrt nn goinjc 
In urow wbcat ud nr^cL tlic «rop» un 
which the>' mii^i tt3\ hfiiT to gsirahlf^ and 
the [Koplc who try lo p;wflrjintfe (he farmnr 
tWMjciIliir wheal will find ihpjrtseJvts willi sio 
tnuch whcrut Lhcv 'wili be burietj; jujij 
Mi!] mcrciiEe tnnually until wbtn ttie cm^h 
comcf, we wfll litw! thoiaimd^ finrf ibouMnrb 
of fannefs tcfl helple*s. Stim* nwthotis of 
prniKiiieil incl*u]e net ^aly fix so-aWed 
Kfjibilising oi a batJtic romTnodily, but ibc ruM- 
tiiff cf iht price nf ,i mitiiW nf thin^iif thiM 
calculAted to miw tbe frulre standard of farm 
product priirtt, This will reftilt in owr- 
I'jTiiriurtiim thrdupb imolliiif dmtttitl — taotc 
farmer*. 

I un^lEtstand iJiat tome of IhcM pJann 
contettiplatc Ihr uking up of the aurtv^tiii audi 
spWftiS it »t -B'HrJd mnrkrt prtcsa, while Just 
t'nounh wheat is left at home to keep the 
ptKt hifth. But fwpt tbai the 

fltlier yiroljit- of the worfd arc Juat u wiie a» 
we BTC and that they iavr their fftrtniirs, tdfi', 
nod that if wc Itetrin to put tlwir fflmien out 
of buisliii:^, fUKs. a tariS mil, and back 
comes our RTMn to Ai an eiajii()]e 

of what 1 mcati, it ii possltile to buy wbeat 



ftoK made ill Mtanenpolis, at 
Cfmnd FoTk». -cbeaper tiian tbe 
Grand Forki milU cmi miikc 
Smr for; and tbij ii diir id the 
fa^l th;il the MUincipoiis mill- 
erSi £11 tl^ir own nmrket At a 
set. pHce iiiid Ibcri tlmnp the 
surpJi)* qut>i!5i? of (beir own ter- 
rJtary at 4 rtwIwriJori. 
It works 3n this cii.*; but if the Grand 
Forks iiiilier had anythini; to my abewir it, 
he would build n tariff ■msH jiTOcmd Grjind 
Forks, It juit hitpjititii that ctfuntriet tan 
pas* tfliiff tnwi anil the Grand Faffc* tpillef 
even i^ we (suld break e\icii hy 
hoidinjj wbcHt for high prices here fintl dump 
ibc fiitpIilA on tbe wiiTld Al low prke$, 
day a tariH will face us and tint iwboit false 
fabric will eolUpwe. 

More Coiaman Sense Needed 

IT OCCl/RS lo me ih&L if fanmog a biai- 
* DcsB raitHTi!— »ii(J it h nowndajn— it Riuiit 
net along on iti mmu jurt 6* any oibct husi- 
nes* d«». If il petted, if prices arc KiS- 
hasMy laiMd, more aisn wttl Ircwije farnicA; 
and Iboie nho are now fanneni nlhl oveipto- 
[lure (HI Lhe crop* ihat arc ^rantwrl ur aimmt 
KtLirftntesd; and the haluncc will ?«• dislufhed. 
\\V wil! find farming Imied <ift fomrlhEng Utber 
liinn supply anU (femUMl. mimrlf' ir!!; nrtifidal: 
and there i» uoibinK ahead t 

We besr that furm bo)-s . ., cncour- 
sRcd ta itay on the farm, and wfiJl-mcanins 
people who know nut^Df tbcui ii tell us 
ihrtr sbauld br: a gEneral "hnck-lo-lhs-farm" 
Tnoi-'efncnl, This i§ juit ane-thuft ttictbod tjF 
ArtihciiiJ TndnipulaEjon buscc! tin n pbiEci'^Qpihy 
whkh 1 can't: fee the life of me fijjuri: out 
GtxKl heaven* t tbrre ore now too nmay farmii 
and too mnny fnrmets; and if thers wicireri'^t 
too mnny, we wouldn't have jII of tbiS: iFmible 
Iti tV fldthiniK businw or the jtea- 
Rut-itnnd business or the oil biuinci! or the 
babcriiAhli' ". ' i-'' ■ ■ -. i^hiiii ti<fr ate loo 
many m- lhe line; Lhal is. when 

*upply riLLni- pi: ..ii.i.il, MJtnebttdy niuat clowr 
Up and sUal a>fjiy the ArabK UJKtl !«. 
If a haberdasher wf re to be idven prsTtaniait 
aid when hfe btMitirsj hr-tp-n to sliake, aod 
he were put on tbe iAne ttoaii b» hii tacca»- 



fuJ rival — *ell, ecnnaidcr the collapse of buw- 
utiA with it tbe coltopie of EToveraraeM. 
I think there la too Rrcat n icniictiry to regard 
tbe farmer net ns a mail in tniHttn^) but ftti 
a itorl of tvdFatc wurktr, a ipiardkii of our 
stoHMclu Und af oat VDte»1> who mcut not 
bt allowed to faiL 

Otbef ffirtn<ri fajivc aaid to mc: "See here, 
Stoti, if farmioi! U mm n businas « a trade, 
ve inii»t, get lo^tbor its liu men in other 
bui'imsta and traiSes and cotitrot out itntiny." 

A lot of thcFe MbenMM louTtd jireity ipMnL 
itto. But nf^a we come iirtiuniil la uvfi- 
productwii. lJ!t tti >uppo«e that by a Kpruij 
wheat pcwl a Iflt at MimusMiU farmefs hold 
their smin for hi|ii ptfc«t imd ff« ih«Ti 
Well, other fatmi;!^ »e« these famcn gciiinj: 
hi|^ prices for wbtial. And they get their 
land full of Med wheat as fast ii they cati. 
until e>t- rylxKly ii nuKinx wheat, and ynu aim- 
lily can't hold gn'icet hl^ for everybody. 

Tbe fanners who don't join iht pocA or 
pooli wQl thri^w a In I of whe!it on i\. slnrvcd 
Enarkel and ijel fmr iiriecj, iind the ].ieopl5 will 
tell the pooling farmer? to go 10 bcLl, and 
tbe farmer* will have to dispo** of their 
bolduif!^ at lower prices, and: from this they 
wUl havt la iledbict the edl-tired hiRh salariH 
of these people who arc ao crithuuaitic about 
iiiicb ihitigi. 

The pooluii: f jiit33«s lay "wc should con- 
ifoS <iui own dratitiy"; but I Km not inter- 
eated in pooling, bccauM I have fu-rmcd a 
^((Ritl tnnny yrsm and have dortc quite well 
at (l ; and l" hJivr the conttiil to think Uiat 
1 know inr>re alH>ut mirkeling my p^iit duw 
<lo men who, in moM atn. bit at ibe heitd 
nf ccQ^u-nttivc ajenciB^, becauiic they couldnH 
innlir their own farms b succeai. 

It letmf to tne, as } go back *rvd rrnd 
over what I have wfilten, that I hlVc taken 
an awfully Iouk titne to set down a very t-.nn 
lile Man, ti is this :^ that f mming k a buii- 
twss, nibject to busiotes haaardf] and that 
Ihert ari: i^unceuiul aiul urtfUCCMAful farm- 
ers,, juRt as there are succcEisful and ur- ij< 
■ccutful ^rQcerl' or clotlikr*; and llte:rr al«ay» 
i«in be iii spite of alf wc can do; and thiit 
if the untttcceA'jf ul ocHSi arc bobtcred up Attl- 
£ciaUy. tbe whole thing it on a falie buit 
and cwnno^ exist 
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Britain Uses Her Business Brains 

. 11 1 Almost Every Line of Industry 
i Mi A Is Represented in Both 

Houses of Parliament 

By P. W. WILSON 

FifrTrffr Memoir **/ f^arHsiHf.iil 



TO A WORLD tliat w now lyfttcluiiff the 
United Stales anii cspciaHy to ibir naay 

liofli, It trcn, for ycais, a piaitcr of jut* 
prise thai Congreis d«» not tndtHJe a lar^ 
reprcscntfltitin oi busltieiis mva. 

In Great BriLaifi, oojnct like Edtson, Ford, 
RockcfeEler, SdiWisb uil i. flaxen olbcrs tutts 
long been bouse huid wurds and if tbwe c«p- 
uiii« of faduiLiy Jud Iwurn British lubjEcti, 
cytry one of itwrin wcmM have Imr) f. scjit in 
one or ihe atber hrnAt*: of I'ariLTtinmi. Their 
iwns ilfia wDiild have imcn upcctcd to fulfJl 
[Hiblir dutiei u iefttkiurs, mtyiirs trf dtiti 
or masi»iTa[E». 

In uiftrnt da^i, Bdtaia derived b^r MTn- 
islet* of ihc Crown from ibe landed iotrfist 
4nd trnde "tobcKi,'' btjt faf » century or 
more, coatmrrcr iu,* tlxm come into her kinjr- 
dam. Sir RoKcrC Peel, lie Priiae Mmirter 
whe aboiialtcd ihe Com Lswj, *3i5 &. coiton 
manufacturer nnd cslico print er, hiB son wju 
on eniiii(<nl s^ptidkcr of ihe Bouse of Com- 
Tciofis, and ki5 gnuvd&oii aUo bw held hith 
o!lirt< both an tlie Luirdion Cootitf Council 
usd In Parliunent:, 

Th* Cladsionw *enr merdunLi in Uiit*- 
(Mol, Tht CcKchtuj were in lunAiict. The 
ChamhrrLuiu uuuje JufdwAne 4rlcJ mutiitinns- 
Caiiii)hrlMl.3ntiriTnan — s Trrmc Minister — 
dcrfwd his wealth from a dry-good* bu&iness 
in Glasj^ow. Stanley Baldwbi, uI&d a. l^rixni! 
Minister, unit hi* frivnd. Sir Robert Home, 
lire tti Irofi tnd ciml. 

Gonnr Iaw wu tTBincd in Glaig^w as 
fthlpnwner. The fomll)' al Peaif. viiisb 
many ui ember* to fie Uawse of Commons 
jLuti ndrkd t-isti to the pm^, have hem 

SOBkcm. Thry ^ninced Gnir«t StepticnKHV 
i« pioneer of raJIwiyx, and xd the bdu»> 
tT»l devdo{Hncnt of norUttatttm En^l^titL 

Ta afl «4io deal in esaorta and imporU, the 
lUime df Sir Cltriilopber — iaier VtKoimt — 
Fumen trnd his $tain»Mt arc fitmiiior. The 
Holtit, Bj sldiHiwiiert, have aiso been tvpre- 
sealed at Wutn^octer. Amofis iotcrtutiotuiJ 




fl( r* I tirtiMlt ml 

Ijjri^ft and C«- 
ununi all. H#rt, 
Mr W(l»«t wrtliM, 

tjtiitii In- Rdrkv- 
l#ll>rr F Of d , 



fiiuLnciErs, the KntbS'' 
c tt i 1 d 9 have been 
Ijroniilieiit in l»Ut3£9, 
n 11 d the bullion 
li< ! 'ij of ^4inijel and 

..I.-m!.!^ his fjT' 

iLtKitcd 1 Secictiiy of 
Stole for Indtn mid 
ihi; fitit Governor 
of Palestine. Lcrtl 
Cfomcr, the maier of modern Egj'pl, was 
B Dnring £if banting fa.nifl^ \fhilti Sir Edc 
Geddcs, who mm the tidtuh ^avy during 
Ltie war, ^'nt:d cicpcrkncc by^ niAUti^ng 
rallwajit, 

Cutrnnercc and pwlcMnjuiship nxe thus 
rc^nlcd in tfritdih noL as tivHi but at 
al^es. And as hostessed tbc daughters of 
ciimmeri-'lal ma^iuiiiiii, whfii married, ploy 
an Itnfjoflant [wt. ^tmy mm aS com* 
mrrdal fflmiliefi are rcleai^cd by their 
pri\Titp nicaji* from actual businfSS, and 
hrin^ intis politico the mherited Jibility 
and ctitif>4k of the ctkmtiicrdal mind. Thc% 
tBen may rank su "g^ntlfmcn," even a* lords,, 
liii ihfly are In loucb with ir^nir-: ih-y khdiH 
wtiit 15 meant bv industrbl ■ r. ; 9i,nd 

thfly could undertake a comn:- ■■■ -.tctt. 

Indeed, to oiULlyic the nflihAtlMnG a{ the 
UoU!i>(iii Ltstdf and Ciimm^iii witli prudui:' 
tivL- Bjid disttibuTive busiom weiihl be a eo- 
lumal and & bewildtiring lAfk. tti \b6i famow 
book of rcfcrcEtcc. JJebfttt, I &id a list of 
aeveci recent peers, »» fullowt.; 

H. C, Giblw— Fitiitnf*— san «f Lord Aldefii**, 
aiinlhcr fiftf in the wme firm. C- !^6p3er Low- 
rppnTje — Rflilwajl. IL I'Utc ftjise— ifpn nnd 
St«l. Sir Owen C Philipps--Sblpptiw. Sir 
GcorKb ¥uui««— Brewer. Robert Vousgtr 
— JuiigE. Ijovd ^Rdberl C«'ll—Law)'BT. 

It \»iil tbut be Ac«n that ef these levcn tA- 
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di(iua$ 1q th< Hons* of hariii, fiv* wsfc in 
ttiiif. Britaiirii nutilliiy h tvday niiiLnlV' cum- 
lH»<Mj iif lutnilie* whrch have made ^ii^xl in 

liiia givrn us Lorti LA-verhuimi;, and Wfi'lii. 
i:t*l pTodutpd Lottt Elicim!da. 

The Htnise of L'onimcitii if ju even clmser 
touch wiih Liidu&lrv. hatb capital and lalwr. 
It 'a Iruc, Lhai, in tiit Huu>j> flvijf which Hiau- 
ley Maklwlft pnpuKind. there were alwiit ninety 
lawyers. Many of these men, bowcvcT. hud 
rejjanjrd law mfrt'ly &i an edtieatian mlJ vete 

Detirtd fttmi poIilk»> but tie iii ai> cXticllcnt in- 
sUkDCi* cF B bwyrr hrecotnui^ ChajicelJoT of 
the Exchi;e)Lic!f atul. ihntwiLT^ii, u bunker. 

A Blue Book of Induslrf 

TT JS ALSO true thiil Lbe above PiirliimicQl 

conLaincrJ 4l»iiL :i hmidrei-j jrade uiiionkts^ 
but thii- bLmi ii a fain, not in b« entirely dc- 
pfored. It has irciwE tbal tttc «kk of Ubot 
as u'ril OB cap] Lid is heard. AmOQit the- t'ade 
UttiimbiL*, were civiJ ser^'aittflj clcrlu, ship- 
stoker*, h. mwy, a puJkttnun, * pUiit. a miairr 
ladriERt ard a clicker in a hoot factDry, The 
nui'vy wu Julin Ward And m the war he. urai 
prnraotedju 1ie a coland, 

OF liujiifiriis inicii, [jnr tkbv (fbcovrr -Hrura 
In thii linjticUl groop— boTiker?, siiijLkbrokBn 
fln4 itiiyrftnti: — thert were at IrftM iwctrty- 
two. They inchjdc Sir Jtthn HnnTurood-Ban' 
nirr, vt Lmrpmi], (N,*t'haEJ!< ihe IcBdin^j accoun- 
tant of iili ({Eiiii^nilfon, atid Cnhir Braly, of 
Fcnnaiwish ajwi Tyrtjtic. a Sifin Friiicr anJ 
iiKunitk'c aj^nt. Of brewers, T find (Ivc; of 
iibf]:)dn'iitrj , twrjtly'Une; of riilusiy nugnales, 
niDr; of L'Qltitii kiiiiiHi, <!Jj[hT. ; cuai, %iit; and tn 
the mcltd, mining Am pngincrrins 
Forty. Finally, have mrinhKrs. tiumhtr- 
inj Sffwntj'-siXf engaged in Viinouii bu-iincFSds 
and pTofes^iwis, whicTi include ftmjMutics, 
madtciiie, tb* (Thurch, OTtiTosivies, timber, tlate 
quarriitG, chocointc. boon, iramwiiyt, cliictrk 
Hi^htinj^t. wcrfil. rtjrn., tnhaccd, alleaU, flrtibini;, 
hoi«icrj*, anifrjiwriffST honse-briMfdiiu^, lea- 
plaihttflii;, jichfKil>, cincnuits lot tftevitu,), piih- 
lUhmg, rtrwsfafict^H jcwelrj', printini;, niM*- 
mo^ilcK, oil, joumal'uin^, ijoft goodi l' textiles 
cbi.tnicab. nurtiuncirinfi. etr. 

li, fer mftancc. rarliamcnt whhc» lo di»- 
CU!i» hflusinK, it Iu5 at bamt :i'chilet:t). real 
estate ajvcnti, liulldct'i', lafitircra, anrj even 
houie br^m and co;iiirnttorj. with bciyse 
furiiijbcra also, *ht) caii pmcnt every an^le 
oi the problem. 

One tnif\ti. mL-ii!.|un jmLuiices. Tfacre Is 
Sir 1>itvi!.t3n naliJcJ, diftirmnn of tbe Ml- 
ciajt f'fimpJiny (in flr'Mtijn* anH of the Inicr- 
rmlifjnnl SleepiTHJ-f^ar Coinimny. lliere is 
Sir Clrorpe rr«yd(m Mark*. i-iq.wft lipnn 

Eateiilj, TbfK is Sir Henry NprniJiTi who 
iuiiW!i oil abimt mHia There it Sir Aifn>d 
fiuit who cun£ thr.-iter? There is Mrs rhUiji- 
stm, whci ttrjfliTrtLi llw *1 Sjgf. ThcfT w !iir 
Wifliurn Bull, a dtntirtor of Kiemcni'E.. Tbert 
ie Sir Arthur Shirley Bcnft. *ho ha* wr^'ed 
4ft Prcsitlenl of the AcjodnU-d Britwh Chara- 
hvn tsi t'drnmnrirc. TJii^*"!? are kadirn of tbf 
cuuperAlh'E sotiulii;* ThcfE ts ihc ion of 
Hall ('nine, ih-p ncwiin, who ha* Ijecmne a 
UiFpflWner and pajjernj alter. Thiirc i* a 
b'Qther of ibc luic Heir Hardic, the So- 
elnlM, *ho hsi riwn ttam Haisier to fapl- 
lalirt. There if Leach, !hc TjdSor member, 
who run» « worjilcd ni'll. Thefc i* JiUSlcs 
Chllds Gould whc i< "thainnaii at eiditefn 
e^^rmp&ntn and liiTCEtflr of numerrtus othfru " 
And there is, in Sir Roturt Hantt, » director 
of Lite S^L-c Canal C^ompuriv. 

Mrmlwrs of tbr Huuw )usv*- inlereft* a]l 
flvJT the world—ill [jitin-AnifTiira, (.'hiiia. In- 
diii. ihr StniU Seulempjits. Africa. Per*)* 



and Nrw Zealand Samuel Snmoel, for in.- 
stance, a ad incamiife. And utbers haiullc 
Copper. and timdEf producti^ 

The result ot ihii is lim no questicn, if- 
Icciinj^; trade, can aiise, ort which Lbc voice 
<]f tbtr mdcp:.^ m aHeiciEft. is nut hi!;3j;d. And 
this, liter all, it an luanta^ iiL<K'»tiuig« t(> tbe 
natkn. A cfvilisrtl (■immunity h today on« 
and iridh'isibk, There may \k prh^ic co- 
tetfriw!, but. mcv ail [niiin«4 ha* be- 
come tbc CLaticin's liLis>ui«eL, 

And Bam. kesUiiap afet* bunncDft, Yoti 
pass a law forhifklinK childrvll lO' turn a liw- 
lifaiiiKi dli iht: TilrerCs aitd at onCe you w 
Confinnted by tbe ule af even nj; ncwipapen. 
Viju My that children at jchucl ihall niyt b^ 
einplayet) in fattork^, atuJ Ai uucc >'uti Irdm 
ihit in LftJicswbip; "tin: half-iittim," workinf 
at CDtiort, add to the income of the fimdJy, 
^'ou restrict Ihe^ use of pibaspbDrus uid thr 
aioknTi of matches become vucai. Vuii limit 
ihf' hour$ of ijAe lur lirjuiir oijd you Uens 
from tbc huici*. The ifemsr wlu iiiWajTi 
)mtf] evtn Ht 4 hicd speaker wheit he is talk' 
irq;( AhtiMX what ht; kntttm and such a Rkember, 
iboiigfi obKur^, UHially "catches' the eyt" of 
thf 4!hair and rerdvta rtcognttitn*. He ii 
eipected m he Ltifonafttivc TSthw ihaa 
rbftorjcqL 

ir thei business mtmbcr fa thq« invaluaMc, 
ibe r?a«in i* Ihfli in Ih« BrjtUh ParllflmHtt, 
as in other iegjtlaiuns, you have what ha< 
been LaiiiMl, ritber unkindly, the |irofcitianal 
politidnB. This is the roita ( or wfinmn) wluse 
whvk imif is devijied to public aSair*, tLvtry 
day af eViiy Week of cv'ery ytitr. he is han- 
dling wordji. Either be is rmriine ibem, or 
he ist wriLirijj thc'tiu or he is u rating thi!!n. In 
B sense. [Killilic* dn form a p ofciMun whJ »« 
honorable profeiiiinn, but the duni^cT *jih a 
Parliament wiiich consists wholly of profcs- 
sicmal politiciafia is that it {tetj. out oi taiuh 
with rcitliltej 

Wnrd*, buwever cltH^urnl, do not make 
whfltLs fill rojnd. Tbcy do not grow wheat, 
fiake bririidi drive tnKinM, spin yiirn, weave 
I'loib ihrl liuilit housw. Ami sutrnHimw *ttr(li 
have rtuppr'd Mich proriuttion. We need law- 
ycrii m f^irliiimrnt and we bavc them, but tbe 
liviyft ih,u a iht'oriHl. Hi' i:^ inu'r ac- 
customed ID ri-U'iiL' ri'i wtwl wr *htfidi] m\ do 
than he ixiv wbai uitj^ to b( dutte 

And it is m-- ■•j leiivp to ktw^n the 

K»le rnpotuibility tor fraining Lawt. 

Tbc Valtte of Frank Debate 

THE BUiiT>:E5i> member of J'arhjrneitt 
taken C3t:h itatute, sii it li prvpQ;u:d, and 
tt»t» h hy hi* ovffl iTfai:tit;al eapfrirnc*. Fof 
citftintjle. it rj^icakcr Whitley, of the prts- 
tnt UciUAe oi t.'oTnmon<., who, Irotin hi> knowl- 
pdfw as a manufatiurer in Yotk.'ihife. wai able 
in frarrit A Kherm: of coi>citiAtiora fat trjuk 
ditpulej', 

ll hns btcn lhat bkiMness meT\, wbcn 
they dRhalr ;ind vote, are not disiiitEnatcd; 
ihat. fnr instJiKi'. y-hrn t!«e bf<-vecr speaks on 
brew'ltif Of the shlpitwner spcik* vci (hijM. be 
huf an Vte in f[;tind--tha[ he if thinking uf 
his pcickel aeid nut of the' nAiFi^n. \hn it iil, 
after aU, marc • • ' ' .ind 

especially for "b>. i^-aIl, 
frankly and fiirly, irujjj liit: iliiur i>l the 
tluLt>4> I ban fur wch liit eTevti lo be kept at 
ann'i lenpth in the loljbifs. Debate is re- 
porrrd. \ man caJi ikf liclf! to hi* wtird*- In 
turn ".ll of ten. what lbe busineM mftn, 

in I >i i-1t>r« (♦ ifp supply the facts to 

wbtdi I Ird. 'He i» ati ex- 

fU'rl wh, v Icd^c |}ciu)>tlsf3. 

he ha^ h\.y ov.'H i .tiw and he is not 

niqwcted Id be m Bill no biiilneis 

mcmtieTi vh>i valLtri hi!i larrer, woiltd Mfit- 
iJaillty Enifiiead the memberi of the House, 



The rult' — one rrisy indeed fairly cnll it the in* 
tarinble rule — is for suth a member, when 
diecus^mjii hifi own industry, ta tell the «Hen~ 
tial truth m he sees it. He gels up (rankfy 
and »ys, "1 handle cottoii or bed.'sieads and 
tbtiL !» huw the tilU before th^' House vill 
fhimfife naitcrf for me, my ftoDkhuiders Toy 
custoitien Aod my workcrt." Iht Hcuse may 
fcclifT^-* lJb« or tssay rejeft it- Sef- 

doHs ia arty ('^Tdenrti art'epted a) full valueL 

Mefltiiig on CojtiiDon Ground 

ALS£) (INE must h*nt in mind that it i* net 
the form ■ ■■iti akme which matlenk 

Member*, ir' iif party, nii'et al din- 

ner, at tea ii.lI jji liu.- imokiDg loorn, 'Fhey 
fonvi^nae, eitdtiari,^ inipreuiflnt and *o pre- 
jaie the way for a rciwanablc ve/ditt Such 
a ^frrdjft is not al^ayt pbasinfj to elthiiF sirti: 
but 11 a compromise, it enablei life to go on 
without a rude tnterruptioib Capilcd and 
Ldlior Irarn ihit, after all, iniiU:hlfy cottsbits 
not ortly ol mac hinos, but nS mankind. 

Empioyen atitl employed meet on a com- 
moo (pound, to get their Icibelt and iheir bai- 
lie eriej,, and ri;ai:h ti brojidcr tijttiaiwl tmd 
intcmiilional u^iliiHi-k tiiiso particular pbAtcai 
industry, tbete have becri and there al- 
wflyi will be special irhquiriei. Btit, in the 
event, Ist ib uy, t>I i toal tlrike, Jl is an 
immense tdvantt^ for Parliament to be able' 
lu ymKced to a, pcitlv-y uf coHLiliAtifirt i/ilthinit 
having 1 [I jiumrtDn wiiTfCi'jWK fw-forc stjmc torn* 
milter n-hiirb ha> nrv'er seen a vwil mine 

Indus! ry in ofien dennumt'd by it* critici. 
Ill I'arliami'nt, industry hB» thi; right af n;- 
pfy, It is ooe thinu for an opgwiiem lo 

hr cannot Ijt BhFwerrd. ll L-s tjljite nnijlhef 
tbhig for thi^ same man in ^et up in tbe 
House of Commom and confront responsi- 
ble mm, who know alwuii the- ^lubjt^t at 
Icflit a* mtifh at be due*, and *itl reduce hi.t 
fervid phrases to the cold tempeiatitre tif 
liciuaiky. 

A LtkhoT mHTiher, like Cecil Wilsan, may 
rwidua, u he Joes, a ^IJ-'retliitui; bu^mct^ 
in Shefbi'ld, which tji-'pecul* al>to^^tely upon 
mcticuluiu care atn3 ikilt. the vcty smoke of 
the ftimBi:es bnni; washed left it carry away 
Mttpe Iplinitffifimal prrreTtlatjc ol precioui 
metal And wi the other iiife, you Hav*- Sir 
Alkn MttcGf BgiCFT^ Smiih. Chairman u! ibc En- 
gnvecrins Bsd Katinnal KmployniTt Fcdera- 
tifii! "h ■ ■■ .IS mur!] n!sp4m!iible a» any man 
r<i: 'I- keep llritiun pcicefully at vtotk* 

b ; J.:. Iiiii mislrunti the merely thcOfetj-^ 
cal t''ulitidait. She docj not like to aict lit)- 
[ess shti baa lbe iaiu stated by men whn 
have la deal daily with the lacts. She re- 
fuses to accept nne pbnue^ without t>^o<if. 
And she makes it a rule tu discox'er Wfhal a 
fofjnula rcaJly ineatt» in at^ion before she 
dtilsmiti to it- 

tf a hunness man puta up as, candidate, 
theicfDre, a constiiucuicy does ucii turn, him 
down, merely beton.ic be Es In hnsinesf, Still 
]es4 riort it tcjeci him bccatiiir, in hminnh, 
he has been a Rucccsii. It npmti him lo be 
honeft it punishes him with outer ilarknnK} 
if be iis found tn lie «:her than honest And, 
Iii » rule, its funftdf-iicc is nrri eni!i|fi1aced. 

■ ho Ivfli Iwnr itv luiiliiics, I vww al- 
ls;, 'll with myself llini I wfjqJd tH!Vi«t 
be lit on politic^ i||y. Thi! 
bij' "inlwr bas hi- th^i if 
be In.- i.tLtJicd oul of Pa fI lull :■:[!;. be ftill hfti 
bis IniHnrff left. He mri 'tipri^fnrr "frve his 
coTtsl itueiilj. iMjt BJi ■ ■ . but 
9.6 a Ituiter for thf^ii i c*n 
afford fe it liAiin?! jud lu ttyk un- 
ficfiylaniy. ,1 iNiriihip in rarli-iment h 
not n l^k, ii» iM.- jL-iAiJtt^d at all i:p?ts, but 1 
Service la be rendrred to ifac conmumity. 
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Into Business by Way of the Law 
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man 



.'•.rt.i.nniiiaciud 
■iiHi-i," — ii\if-on. 



THE NUMBER oi men ■^hf i^iiitfiJ out 
with vj,u.Eiiti^ jmbiucuu to bccurni* emi- 
neni liiw>i!rR> ijure, and iinviJt, and have 
diiftHl or been drafred a.vrsy frrnn tic Jfto- 
fe<iiSuon to bccuttic bcidi o[ ImparUinL busi- 
niss, induftnal ct ftn^ncbl ifuttituliinis. a 

B'ljsilM^Hjt i$ ihv iixte at lh.ia day and il^. 
This j» the fcusTBt-w iriic. Httri.'iird Univer' 
sity has ju»T, i^ued a biwklct entitled "Bufi- 
I3fi$j, a Proic£iiii>n, " Did even th<; hmcl of a 
imivcRiLjf now muai be a goott ■husiues ex- 
ecutive- who knowi tion' lo raiic nbnilry a/vi 
kttp a big machine running He even mny 
be a culjcge prcsidci^t •wiihiwit beia^ » F*' 
aninctil Icacfaer cr ii tuchcf .it all. Tvxi of 
OUT fgfcmQiit uni^-tfiitiea—CdluQcibii and the 
Uirfvcrsity flf PcnUsylvjnji—ftilhiti ihc pjist 
tweoty years bad merctunla as prraiJcnls. 
HiE list presitfeut of Lhs Liniviirsity i>l Michl- 
piH fwfon; fhc pnscrtt ^ficunit^ciil, Dr. But' 
ion. was Harry Hulchrnii, a laivycr> Herbert 
Jliidley, formfir Govcrnflr of Missouri, who 
before hi» pnlTaiii;'!-- laito pulitiM wis n btMy 
ntembfr of tbe legal pnifeSiiiin, b^s jttsl been 
electnl Ch^inceitor of W ishington Umversiry. 
St, LhJuIs- 

Wby Morgan Picked Jiidge Gai? 

^^'EjVRS a{[n people 1*1™ wont to say, ''Lnw- 
' ye» iloo't koOTv layUUitg About IusIikh; 
^wy cm dmw fcgat ilottitnmti atid tty msbs 
m ctjurr •, fiut they doc't kntiw aLnjthJiig abwiit 
huiijwss.''' Thill won't gfjt tothy. 

Judge Gar^', a Iflwjcr, runs the L'nited 
Stoics Steel Cjciirpcira.tLoa— kt^^t Indus- 
tria) corpacjtioii in exittcnts. My uiwJer- 
tUwdiiiK u tkol Judys GiiTy ^'as: a jwiftc af 
« county court ja IMnais and at tiac Sitme 
^me had a lav odiiEre id Chicago. When it 
vii» proposed: ta fdriB a combiniilivn o( m^d 
{nauufacturcrs, be time to Ncvr YOfk with his 
dii3ilt,S ^Jr-ha ccmlruilrd wbjit then wm^ cr 
Bonn ciine la ite. the Anieikaii Steel k Wirt 
Com piny. 

He Smurosfld j. P. Morgan, who finaily 
formed the ccPinblEatioiit ca Jual. tluT aofl of 
man that was needed ifor tile pmititnl of j 
chairtnim oi ihc gifriuniic rorporation about 
to he crentni. ^Ir. Morjpa wiintc<l 4 hust- 
nfis man whu tncw how lt> sclti ( snri iTiLm;ige 
men, a man whn ktievt Jww derisively to de- 
tifJc diffiruls iiroblcm* with liic Itfii.m eillciisi: 
10 nnybody. He wanttjj a m^n who )mcf 
bow in piejse the puhlic, hut wha at the 
tiin? could get ampie prttdtji ioi the 
CDinpaDy. ajjtl he letcited Jtidf^c Gary. 

I rcirKjmhicr HjIc Holdcn *fhen bf wa* a 
junior iremlier of a fine taw fifsfp in Kunsaj 
City. He seidotq afjpcated in court. .\t [h.it 
pefiod he gave m> vjolcnt evidence he was 
cakg lo Mt the world illte His 6m was the 
focal counsel for \ht PwrlingtOTi RiJIioad Sys- 
icta Theri hi? Jwcamf jin lisLhiant in iJie 
ofTitr of the jpsneml coun.'wl of iKil fysteUTi 
in Chifas* There he .lUniriefl ihe atttn- 
tiwi of James J. Hlfij the ftnivm who dim- 
tfofk-d the i}e»lfn:ii!i of ihf Biirtinjffwi: 

Mr. fiilf Kiw that Hioldcn hid mjirked 
ability and industry ami g, fine gr^sp of afiairi:. 
After Ji time be hsd Hoidca ma4e pftsidert 
of thM vwt sysieffl. anrJ he made jtood. His 
fitne£« for even 3 tiiore iTv'me put^'Alaa *as 
tefflSfiiitti by the nilrond presidents of the 
MUBt'T^H when they declicd him their chfllr- 



By HENRY WOLLMAN 

Mi:mifi.-r aj ihc A'kw Yttrk Bar 

[ftan. His Jcgui tT^ming hw been of (rat 
betiffif let huft in meeting the problcroi gtow- 
mg vuJ. ul urilici, uml in meeting ibc ques' 
tJans before Conpc^. 

JiHljte RabL'rL &, LovEtt — 1 tw.liete the ap- 
pellution "JtjftBC'' is haoorar>' — -^a^ a mcEnber 
of a law tirm :li Hiiuj^tnn. Teiii, w'hiiih. if 
lijCfliciI in New York or Cfitcng?}, wuukl tunit 
amomB the largest. His finn was cDutoel fdf 
tht Marriman railroad InlcceiU in Tesa^. 
Thnt broiiflu him in caotact with E, fl l-lu- 
riman., the marvehuH builder, whu Jcncw how 
to pick met. Judp! Liivett was imd » an 



dDts* upiie • llra>, 

•« 44 t4lrr iMh* 

hl+ KtlviUu ■» 
of tbfl Mm^ 
(ciithiilH- Cam- 

kBcl B>E llfefi Iirtfcr.^ 
rutJonil I* Ii D er 
d « n 19 * n. r 4rB 
very ruitl Klidw^ 
AthiI> 




Linostcntatiaiu tw.in, with not a bit of "ahow- 
ulF* .iboui him. Mr Ihtrriuiati ttmtluded 
thnt )\e. kid the j[ iinJi rirt that be Deeded in a 
(tenufrtl <;iti)itnei Yeju wuttid havi- ihoughi 
tJi.it anions ihc thousami? nf kwyrrj in 
N'rw Vo"k City, be ctiultl havt feiimrJ one 
whu wuulil hji-e rni^t hE» i(lca& a» Id what he 
wantnl In it ^erveral cwmsd, but be Went tc 
Trioi lor Jiia man. 

Hi; KitT in JiKlge Lovett a nun who couUl 
BXA only (rive eEtetlecvl icfcit wrvice, hm tine 
whij cisiild hfii> thmh out anil work mil biisi- 
niBJii p'obk™* Juihir l^vell became ircfieral 
counsel of the Union Pactlic and Stiuthcm 
Padfic RaHrtKid Syv^ctn. Arid trnwed to Ntw 
Yflfk Upon Mr llarrfmati^ ddath, the di- 
TECtoni madt hhn. the budnets hmtl <d the$e 



coiporaiipi^ Lju^r, he TElinijuaabed the 
pratideacy of thi; ^Hikithum I'acihc, oftd 
Mviiig done what nwny iBeri in Americn 
dti^labofsiisr lop hard sntl imwbt &|Mrin|{ 
biotllltll — nirt Intig ago he' was ctmlpelm to 
retire to i cthnsulmijiH; Cfienl from active 

%. \V. Beatty, a jfwins Canadtot i4Wy«, 
wiu Ha assistant to the gunenil iiounul 01 
the OuubcEw PucifiE: Railroad %Jitei]i, ex- 
tending from uteiD lo ocEjn. Upon his 
Jiicf's death he i*'B» roMe pinenil courisci. 
K varancy ticiurrwl in the rjie*idt'iiLy, and 
Mr. Ueatty wst* made- preairfeHt »f the m- 
tire- sjfjtiiiu, JiniJ receniJy hit* heim nd* 
vanced to the chDirmjmwtip of Canadi'i 
lalgBest biciEtc»» iostiiutiun. 

Diitiiel Liptfacgrove, prcti^ 
drint tif the St, LouL) tt 
Southwestern Ruilruad (tht 
CVitton Belt^ is h taw-yer,. 
j.nd wi ii; H. R_ Kurrie, 
president of the Chtraso, 
indiBttapulis & [4Mii»viIie 
Railway — "Tlie Monon 
Rutiic," 

Philip T, Ddd^e. n imtenl 
lawyer, did some legal ■ti'dfk 
far the MergeDthalGr Coni' 
|iaoy, which inake» the lino- 
type typesettittg nmthine, 
Koi only had h« & legal 
mind,, but also a mecfaankiU 
Dund. and » gotw] hiuhicH 
head, The 'Mef^tnthakr 
Company was in its pre- 
carious; infancy. Prelty soon 
the people who owned it de- 
lliiii the tomtJiiriy's piicnt 
would be just tlic man to 
its head, 1 wai, tuld that 
Mr. Dijdgif himselif iiiveiiini tir si,i|t* 
Hi'ftcd many of the bnprovrments 
(hat now form a part -of ihe pre<iaflC 
l^rfected lypwfiithiif tjiairhines. 
1. i I Her his leaderdiip the carapwiy be- 
vmvi a atupendoui succen. 

D. U. ililln, a LitiJc neclihiiyu'i' of 
thul cofflptmy and of the Tntcmatioimt 
Paper Company, }(entitally called "the 
paper trust," wattled a man with hujii' 
nes» iibilily and vision to njii the lit- 
ter enterprise, which trae, not mnkme 
progress that had been updcted. Mr. 
Dndie was made prcsidenf (if thnt com' 
posy., ToRti Vv. licj:ani£ chiiirman tif the 
iKKDd of the paper cnmpiuty, and A. R, 
GrauftleTn, a Bwtoti hvyvi under furty year* 
of age., wnii made and now ir president of that 
concen], I prshumr ih^r Mr. Dmim:'* sialQ- 
sir* from tbo?f two compntvie!!. nre a I least 
:i!5 Tnurh a.? any lawyer in the Urdirtt Slalrii 
niahe^. year in and year ciiit. liy hi* leF<;iLl 
jirat'tifc. 

Maybe Parters Gn tn Law ScIidoI 

EtJRC; K M, f'L^X^^A^^■S suffdssnr nil 
pri'sidonr of the I'vllimn Cnrnpany wu 
.Abraham Lincnin's sun — Robert T, Uncoin. a 
fftennhtr uf the [aw firm of Lihnm, Uncciln k 
Itpnlr, cif Chkago— Mr. Pullniin> l3wye:rt, 
Mr. Lincoln's suiXftiSflr m prcsitlent was jflhii 
S, Kuttnr.Itb, a lawyer, 

Charle* D_ VVrtmon;, of Warren k Wei- 
rneie, itir Vfff York arehUects wh<) have 
planned large buildinus m \hh L-ctirlncrit and 
Hbroarl, nnions thcru ttw Grand Central Ter- 
minal in Xrw Yurk, is a lawyer t huve no 
idM how he hnnnenptf let bcfomi; i menilicr 
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of an iinLhjtci:i.urJil Htm, We uitiM: nnt iar^ 
lei, liowri'tLr, Uwi now il'i the husineis of 
sfMiic architects for extensive.' buildipg? nul 
only la ms\te the plunt- for ihvsr urirctiiTn 
but c\hB to t^i up the ftnanciiiil plan« otid ta 
BBdist iht! tivriicrs iti the .ictual fiimni-mu. 

Hcnn' C- Ulcti, ai ofie lime a struj^KiinB 
lawyer, is the bead of the cnginnniiji ccni- 




tn U I ■ c m L t ■" 

till* («- Iho fciof> 
Ta(iliy of ihi l>ha 
A d o I p Ik « t W. 
Gmen, wlwk Eett 
IT)<< IrriHIcr n ( 
!•» Is iimt th» 

NiUnnnl AiiCiilt 

fan itiiutjit^ 



imny ih;it huiU the lutTnel utider tlie 011*- 
kiJ ^li'wtuinx. 

"rtif N.ilLDnn! Biiwuit Company wan fornitd 
by Aifnlj^iihus \V Green, a kvsyrf. Mr. Green 
wan s Kchiwl reathcr, then libTJirian, md. whvh 
Ticai" Lhitiv, wa* udmillt^d to (he bur in Nuw 
Vtifk,, ODi^ then pructkect in (^'Iucde^, Tb» 
i:ciim)ry ^% doued with mpkcj fuclorirj 
cuttinif sack other's throaU. ^krmc manufac- 
turers cciwic ta Mr. Onacii for cuuraeL He 
forniiitl iwi) tjumpanics t^ t^ilte ovrt fmie of 
the hr^cr coturem aJtJ Ijy wrjjijiirin uwlcw 
factoriM, ledut'cd their niaTiuf^itliirini; cosia, 
Tbfcsc fnmfioolfd immerfktety bep-n miikiii|{ 
liatiPTy ipwMit (if ^tjijiriflni qtwlicy. They i«_mc 
w itiKcessful that othir hflhiriii rnfn iTanjc*, 
rEfllisrinS the ,idvati!;iKr tn the msltlffri .is Vh'iill 
as to ihc public, hecjime cngrr to Jtiia, and 
the ttia^i wit*- the (ermjitinii of the Na^ 
tioiml Efacait Comrmty. with Mr tlrwfi ft& 

Front ! Lawyers Run Hutels 

1_J K USED the wufd "htscutt" Fitr our old 
' ^ Anitficiir cnacksr, dcvbcd rhc pafkujtp 
ihqL kev.ps the ccifllt^ftti fK&h, and adidcd new 
tjisds Qf cruL-ker? anfl nlwJ candSe* Eo tht 
tocnpiTky's [)ijt|JuL The Cotnpany'^ trade 
matk, atJajund Tiy hrtn, i» arr u3i1 printer'si 
symbul be found in his pjfteniflivc !liliTaTy. Aud 
tbe wrapper dciuKiik wju tAkm from an ottl 
nlim Mr. ftre^ti rtW^ thir «lltri'liir<t 
rhose jinothiT [uwvrr — Rny E. Toraifniion— 
ti) be his stii'HUi'&Mn, and be t» jimldCTit now. 

Mutter, tllc inntiAWr flf iVfsiilpfil 

'■ jitiptidftKiiil r-iropaipfTV. hefcu-e he- 

I ■ . . iM- i)w-ncir und opsraltir of tol%i>t\ miUs 
— and I tlimk aJso woQlen niniF~-4n Bed- 
ford. Mass., p'sctffH law Clem L- Shaxrr, 
the rn;injigBF of Mr Da%''ti!:' pTeiidfntiiil catn- 
rfilRti, was a tnw^t*' bcfflW lif C4itcrei3 into 
fanninq nn tt Lit^ sallr. 

Frank A. Dudtcy .ind Bri;st(l(« General J 
Lsshc Kincoid, both lawyers, itic prwidrnt 
and %'ice-fitcsident irapetti-vcly of tie Ifniffd 



UDieLi CorapnTiy of Amencfl, uprmlitii^ i. 
chain ol hcilcEii in thii i:uimtry ind Canaila. 

The new frrtaitleni. nf the I'lm Niitmiut 
Bank of Npw Yort, eoTitrollcf! Iiy <.;cargr I:' 
BokcTi is liiLk^GD. E. Ktyni}tds, a lawyer whc 
eatnf tfl New Wirk ft«m GtiifLimici, I'rittt 
trj becoming Connected with the fiat. Na- 
ttfinal Ri,trik. hv vis in the l.aw ilepiirtincnt 
of a Tnilroad in i*'hit:b Mr. U^ker wis 
HfavHy inlcreiled, Miny other bmnlu 
and tTLtet i:tjm|uniiH bs.ve tawyeis- ii» 
pn".?ihT-.i' ijr in uthtr (itifitifiiini ejwcu- 
p' -Mfons. Mjiny privutp bitukbg 
'■..I' . - ivi Nt'w VdtJe and Chicagn nnd 

■■ i|; • ■ i' ir- h:sv'r iAftiJitM foF IMrtner*: Ml 

ii.n_i' qimrf 11 fii^^ ilock huusM 
harlt?* A. iVabody i> Jrtit o! 

thf MutiLii LjIl- t'liurance 
t'oftipjiiy , V\'i]ti;ini A. iJayt 
tif ihi? Eqiitiiljle Life, anid 
llalfv V"i^ke^ of the Siletro- 
[.iifiLirt Life — New York 
n'ir:![i;^nie5^ — all of itwjrl 
imtlluLionj. These 
-Ik.'i rnfil urn — fir ihnll 1 
My, wffj;? — kiwyerj, 

Rtcent!}'. Jtilii R Har- 
dfti, z, h^riE-wocktnj;, up- 
iifili' Hpstamtiiifl liiwycT of 
rk, N, J,, was roaJr 
I'imt of tht Mutual 
lJi':i"[it Life Inaumnu 
Vnii.iMtty, ft htf^% iMjlid. 
dd'fa.iihiarKd company 
The new prwident of the 
Prtsdrrttnl IjfH? Jnsuraticr 
Compiitiy of Nflwirk, flue 
«( .^Jne^icil^ brfcti lite 
in^urjUKe (orntwus, i^ 
Ednrard T^. Dufiield, u hwj'er who hud been 
the Catnpany'?, iis4M:iatr i^uriml I'ourtjiriiL 
Nearly :iJl (iF the pregidRiiti' of the MuttuJ 
llerteltt have Ikcu hwynra — in fart one had 
heen it viec-cbmicelJor of New jcrwy — iijil 
the frvdctitlal unill aan hiu jlway* bsd .1 
"huspicH man" ut the heiid, 

Four Very" Oily Atlornesfx 

'pitE I'RK^IDl-IXT iii the Sitrthw^tu-m 
Mutusl Life Insurance Qrftiinny of Mil- 
mukee is Wiiliui B. XsU Dyke, a Inffj-er 
StJicc or jiU of hi* prodctcsMirs Vnens lawyers. 
These arc it fnW Of the nisny Iniurflnfr Twn- 
pain' beiis who ore itkiardjeiy ot xhe k^aJ 
prolesaion. 

t^Qlotiel Rotwrt W. SifTwait— 1 duft't hftw 
'why they call htm '"colonel"] tntiybr bt? is ft 
rcfll cditni^l — wbpn Ji fanrifr boy hi 
lown, acquired an educstisn. 
stttdied law jind becsunt a Eawj'cT. 
He entrred the legaf depnrtnsetit of 
the ^lanfJard Ui] (,'Dtn[3iiny i;>i Ind- 
taiui, at CrhicfiRo, Later he butame 
srnerAl coun^I. Uis duties rcijuitei 
him ifi Hjeet the puhlk und 
ddjust dilTerences sHirne- 
tijisc* vefv rtldieai rfifFn"- 
fncca Wnen 1 vitancy 
iKCUircJ in the presidntity 
he vat the lirM min wboni 
the AMuie <lirt;i.'t4^r5 tbuiittb! 
(if for l:bc plate. They 
H'lnled hittt mime year* 
igo, nnd then; he Li ri^ht 
nnw 

E. W- Markind. pnaldnil 
df the Martand W Cora- 
puny, Waa li tutiHtry IjiW- 
WT in I'enuFvlvjnH before 
wtviwn to Ok 1.1 ho ma. 
Henr>' W, Blackmcr. nt one 
time p-diiecu'ii ■ ''■■rriey 
ill Calorjado S -be 
chairiruin of 11.^ .•ili..we*t 



Rcififiing Corapciny, now n fan rtf tin: Sl.ind- 
atri i>3 Cumpttny, Amos Bcaiy. n lawyer, 
ts pireEident af fi^ Tcia* Oil Cotniiany 

AlcKuider .Vt-w. nuw of New Vork, p-«j- 
iJetit of the Mercsnrile Storns t'otporaiion. 
opmtirii;: 3 chain of deportnienl ttur^i ei- 
tending BS fnr Wt&t Momtana, practiced 
law in KjTL'iii City, AJIwri Ltieh. Itrsl vlfe- 

lawyer. Silu-i Str!i**'n. t.hi' Chi«:;t)ii; Jawyw 
who was njimcd to tcprcien) the Gavcmnumt 
m it» contrtiv-mies with Sinclair and Doheity 
Irtii Was rtiected, ha* iusl Ijcch clvclrd rhatr- 
maa of the Iroirfl pf iht Wikl Coitipiiny, maji- 
ulatlufei of E\Tri.hBrp pentils and pens, and 
vniftiK, my memory i» ut fauli, hr is cbftirmon 
of Meiiitaonitfy Ward & Compniiyv the mali 
ortJer hni,i"r 

In Aiitaoiative ludustiy, Too 

Vf ICTOR W. .SIN'CERE. |smideni of the 
* newly formed NatitMU,! DejiartniEnl l^toref 
Comppy, wa*. b tuwyvr in ChirnjSci, AJvan 
^^r^raulJ^y, prettdetit uf the Packard Motor 
Car Company, l>HJroll, U 4 lawjicT. <*(imclfus 
¥. Kelley, who waii tuiitiscl for the Anaivndii 
i'cip[KT t'oinpariy. one of the world's Lflijtesii 
topper roncemi, has become jt» pdc-ilJent, 
CaloHiel Samuel Potrirniy Coll, far quite u 
iretiatl Attof il of Rhodi* l^hiid, 

formed^ nnd i; i 'ith was presklent of, 

the United buu-- Knibt;*? t,'uTn|iiim*, mntiu- 
faciuret of titr* jnd id alt wrt> of rubber 

There have been some "hBu'lt^lklm," FtrcT- 
etitk P Fiih. rautj liy mtitiy ■* the leadiiii! 
pMlenl attnmry of thi« cotintiy. on the death 
of Theodore Vail, Iseraiire prc*i(tent nf the 
AmcticAR TelejiHotic (fe TrT^iRriipb Compauy, 
hut after 1 few years resinned and returned 




Alma MwHikr- ■ 

tlHMfalHtni h5i tnr book. In 
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to ihi: pRiclJK of the law. Tie liad been 
Al ihc f:)iir mi long thuL Ap^nreljUj/ tb£ m"* 
po!iiiitin dM tutl Rilt bim. 

Jtitlgt U^ry wa* n(rt ». ileel manufac lursr. 
A man .it I he hmi of ; I' liL' huiinciu ikxi 
m\ ntrJi-H.Triiy tvctii Co '.Ijirsg nlwm 

tlac jiiitiuEc diCLails of it? i |. . . . : He miKhl 
he ^niifidfnt oi :i dry ip>ckLs corpoiatton wUb- 
out hpinu saicfimin cntiu^ la seii n di&cuLl 

1 Itnow 11 iiti^ycT who Lwk cliar^ df a di^' 
cumbinatioa ^'bta $C wai stcnnded. H« 
could (Hit and pTijliabty c3OT«h ytl tell whether 
A piece of whita gwda is Vmm or tiAE CQ^Qu. 

manapiBien! uf thai turpontKin, haff- 
eyvt, voi aiiL'h tfaat Steele, veak-b was WEHth 
two or thnx dolkij » sharr vrhtn he took 
bold h D^w worth nvnc Iban $.^00 u sWc- 
lib work wi> nut la bu>' or sell gutKb, bui 
ta Jenidc the polkies j»h1 the mAjor quettfami 
Unt wtre (HjCHitatJ! ly .1 rising. 

OXE DAY I »iid ralhn t&onttngly 10 Earl 
Bab«l, wtiu tuuf bet^n ihe f^sttcal CDU[ue| 
aiul bitr wl«-i«esktewt «jf ibi: N^iJutLiI Btstyit 
Cotnp^iny, and ibcn was. made presildeiiL of the 
hmsikia iinjar tte&ning Cumpuiy: 

"Frkiuj Itibst, ym dan't know aijydiing 
about tasmg iugaT <anc or making ^uipiT, 
do j-ou?" 

Htf isiid, "1 kiitiw muck ai it * newssajy 
for tne tu know I gel tAt^ bisds of tile 
tlfljiiirirniiiiLs sroimd u. table lunrtj' every 
day. Tbcy are sihie mim. They djacusj. tm 

Dur bjiitieii. Tbey ^cwralh' du ih'ti with 
spirilf vtior and cmphiuis. Ail ^idca of tbe 
q)l»tbnK alc VIcMinlcd mi fiiUy artUcil. I 
EJt thtre lite a judge, and alter beann^ pvtry- 
itfidy, nyikc up my raLnd, wiLbuut ciffeiHling 
anybody. ^11111 ihc best ptau far tht cam' 
pany Lti puriuc." 

\\'hy :'.rf Uwjieis BpEccEEd for Ibose big 

Pti.-. ..• CISC of the thftH; Aineriraia* whti 
««re lelecicd tcj sli tn «ith the Rcparationi 
Cwnsiteitm, to settle the liamcM nod buii- 
itfiss diroutes between Utramnj.' nnd tlie Al- 
llef, njiii ^bt) prtHluciid resalit thai dbaliemst 
the wontkriTii-iii and admiratkon ui tbt; wurld, 
imsisbea »nmethin^ of an. uutnir tg thii. 
They mere all men aciivtly cuf^eed in hmi- 
aess who hot) b«n lawysre. Was ihii ^ 
mere coiffi:itI*aci£? Was it occutmtAt? I 

One of thene ruen. Getieral Chiuks C. 
tbc fiTcsident of ;i iriut ctmi patty in 
Cbjt::^.^^ had priicticcd i.im In Ncbtuka. 
0«tti D. Ytsung wai cnutVfcl for ibe General 
.EJtctrk Cij*nt,utiy, aftd he had no bdckinR 
esttpt bb brains. VMien (he chkf eiKUtive 
of this carpcraLiun. whlth fa the warliii'« 
laiTfeat raaniif-murrr of electncaf Btachioery, 
wisipd lo rpwsjti, Mr, Younj tra» arirctBd to- 
tx*. ilh ]nmmss bead. Hn^nry M. Robiiuoa, a 
htnkc: of Los Anp-k.^, had been 1 fjfacliciJjjf 
lawyer. 

These rnflft. by reiMin of dlieJr tniininf in 
law ind b[i<iine««. wtfe partieuhrly fillptf tta 
tiicJii.]c the tilniflniiranly difltcafi pratilfiniA 
ptftdinR ifi Europe, that, daettly or imlLretllv, 
wtte afFjft'tin? osHIjiq i icn evrnTrtiere, A* 
fjiwyere, they had learned that tu nditfty lul 
of a hiiiidtcfl cant mveniie*. rueithrT side ii one 
hjmlrcd fj^r<;cnt riubt 
nor one biindiBdper 
cfiil wroflfi. Tficy 
Kid fKimcd, th»nc^ 
imts. that bcforr you 
rtacb ft COt^cli^n ah 
to ihr rent merit} uf 
imy eontrover^. you 
must hear bolb si^et. 



And iis businciss nicn tbcy bad IcamEd tbat it 
ia nui uiircfjUciiLi^f wiit ta iteiiit with i. man 
for ii^i tbttP wbiii yu« tinsbi ty rcceiv«, so 
ji tin be ihht [11 turn y«ur aili'titiun lu SHjjtsiJ- 
ihine dse thai will be inon; prulitiil.lt.>. 

Ai buidneAt. men, tb^y hud Ir-j.me4t hi^w ta 
siudy A ihah',* fimiJ'icis.i sii-tuition mi m 10 
determine fthether he oMghi to be hctpcrl or 
dropped. Thjcy learned what steps &boiild 
bf takiin tu rfiurrect tht uSiaite, :i mjui who 
is itrmjjuririly tn tmubUi w a* lo \m hm ia 
a |>D«{ltion wbere be can pay what lie » rraily 
able! lo pay^ nnd they otd kDJ:ii:ed icj deter^ 
tniHi: whefl, flftd hdDv he shoM pjy h. 

In dayi of yure, the noted lawT^r wa* 
usiuJly the man wfao wiu cQtLtLimly la. ibc 
fourt'rootn, but liuit h ntit true mv. Iav- 
ycm. vb» rtic best Itaown ttiday ia liic kwijc 
thitH, with thr CEfcptioa uf a few tiial Imw- 
yen uf uiiuitual prumineace, are the be:id!i 
of ibe Iaw l^imf tbii attend to inipottant Icpl 
Qiatters of bufiDefi. 

1 hive oflen -wondered ■what fiwveil these 
kvwtrs *.-tto into Ijusiurss, to Icavc the 
profession that ihcy t04.>k fo mjiny years tn 
train for. The prActice ai. the Jjiw, lOtLlf!! rv 
10 what tbp public bcUevea, L*. with iOmc 
i^arked fircptiimi, titit excNNiingly lucrjEivc 
Tbe big fortunes that a. few Lawyers have, In 
miMt ciBw did nut come from fees, but tr(vtrt 
liititig adv.iritii.^e of oppurtunitle^ for lur- 
cessfuE invest metiL or ipecuLilktn, wlien tbey 
did not get the wfuni! '"lip."' 

WIkd ihfi publf? reads nr Hears abomi one 
or two big tea boing paid iuwytre, cmd 
the chancer are that th^ »it« of il]^ fee nc- 
miilK- pwid i» iTfEMtiy ejtajiKerated, they jump 
to tJtc conclusion that every knyiT is i^t- 
tiflft (hat !)4me ^ia; Mui ihut thr cor- 
rai^og of btp ie« iif a pari of I he d^tily roiitittc 
of the b'wjvr, but th.il is not sa. G«ncra,iiy, 
the Cuwycr rcccivicki; the big lee is, q nieinbcc 
at H Hfid his Into a, tieti' 

eial fund. 

Tkft SuTft "Mial Ticket" Lure 

TAVV-QFTICE expens£» have incre:miti like 
-Lfaii oth** htisLtieiS cifjam^c* thf past ten 
yea re, QfJice rents in Mew Ynrk and prohubiy 
in ather centers are two ar Sour lisaa tboec 
paid a doien yt^n ago, L*w officei require 
ri narm of n'iiil'|»ld iskialantii anti empli^yeii. 
And last but not Icot, thc> ibironwr taji tjikcs 
ii,v hcirt-brfrjltiiiit loll— I'kte larBcr the fee 
ihe lursr.T llw t.is. 

Wbrti^ ail of theie att derhjcled. aiid aft-ei 
llie diyisidh Itclv^fcrn the partners k maijp, 
ihefr isn't too murh left for [he indiiidual 
Idwvcf to put 
afiioe far tbe 
taJny dfly* 
wbkh iit rbni» 
da cume. The 
rank and file of 
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IflwycfB ttfougjioijt the i;<»jiitfj>, even tbo«« 
who arc ic|prded suttccsaJ'sii, a* a rule only 
get a g4t>d iivtDg juid do niot accumuluic lat^ 
lurttinca — ccrtiiiiily not uut iii the pruiuce tti 
the Idw. Dy guing intu liiLiiuesi, a Uwj-er 
probably littik- he ¥S\a a, tturcr "nieul tiiikct" 
iLU'il f4Lr piure SLiuptuous uic^, bocauftc MJC' 
ccMful ctirpnralifttvs ^ttierally riiiy itn^if ^bieE 
MEcutive raoru tbiui Ihcir gcutrjl cQiinsel 
There ;ire more sni!!l caiJtililr' beuiK the 
roLuiiiel inr a cdrpur.'itjun than mtu uttln in 
nth ii jiicecwfuJiy 

Another con.tiderfitkiri 1 In. these iays the 
heads of Iflrfc corpurnlioiis gwn tniitc and 
widjjr fame limn the averagr suireessfiil Liw- 
yer. Jolui fj, |ohn»on, HhiLsdeJphia'^ nio»t 
etninent lawyer, who died a few years app, 
wa,ft regarded by very nmnv kwyet* as ihe 
ablest hvnytiT in Ani^ricfl, em he wa* little 
keaowti ouijjde of P^nns>''lvnnja. vsKspk to 
Lawyer? wd finii.ii'C.ier^, nctd in iwn or ten ywirft 
more his name will ht tultrcly forfpaitein «- 
ttfA. liy A. licnited niunbifir. 

Yqt Greata Fiime imd Power 

OiM THE other band, there is Scare riy A. 
imn or wuumj in the irniteil Stales who 
doc» not ktiEiw the jminc uf Johti VViumtiiaker 
— the "mcrchiint prince"— whp wa* a con- 
tcmponiry of M r, j ohnson. M r, WanamiLkcr'a 
najne b, and for s^omc gicncrAuoni lo cnmo 
will probflbly be, known lu Eounlk&s. Uumbera 
aU ()ver the T^eild. 

Thfifc fi siCMCcly a kw.v«T iti rhicajifi, bI- 
though be has n ■vase praftke, ifhme faraCj 
an far aa liymtn are cojii^emed. erstends hi- 
yond liie iimitj of thai city if that f:ar. 
Bm Mitrihall rield, the ilty m^tt, whih 
he HTss alive, wos known tti prartitally every- 
badji \ti Amerlcit, jind hii biLsinesi lUtndi then^ 
today 03 a monuiiient to his memnry. jLtdge 
Q^try cmild Jiiiv* reirmfncd in tbe ptaetfct? of 
law all hii lifi; in Chicago, and would nut 
have had uttc ten-Lhttuisandih pirt of the fume 
that com* to him frtmt beitif} the head 
of the larKCsl corporaliGn in the utoM 

OfLr of the thinjis that indute* iawj^irfi to 
^wiicb from the tuw 10 biuincM Is thai the 
head of a jprenl bunrlfsS' coipurntion often 
exercise* more power thim a lawyer docs. 
Etery iitnlritiuus |jiirMiii. juid »ome whei uc 
not amlntlous, hul vi'ry I'nin, loves tcs cu:rcii<r 
pvwer. Why shouid a niiin Imvc a iucrstivc 
[aw practice lo become a member of tbe 
rrr^flrirttt {-abincl al 1 t't)niparatK'i'.lly Kcriall 
salary? II ofte* l« t(u* tu a fcflinn 
that the country nciTi^ him, hiit iiTolMhIy 
It Ie, bccauiM; he not only de^lrai the j<lory. 
but fovet* tbe power that the affice wM 
ffivit htm 

It '» Himoit unheard of for lawycm, after 
they have heroine partitrri in intponjiDt Brtns 
or the head* of big curijoriitions lo attend to 
the law hu$in«!U, Tbe>' concentrate nn the 
buiin«B activities, keep tbe nixcbinery rtn- 
niiig al full spftii tu prtufitblct AitA Ici the 
new gKfieml eoufii-d iook after and worry 
about the Icj^l tnuiilrtes. 

I have mention L<d a ttnoU number of tht* 
\ery nsany lawyers wka have become businc» 
mm. poititins out the liiwyern tvho hive 
been rltbcr promuted nr demdScd — ai^ you 
tare lank at it--to iln: ffjdrrshlri rjf Bin 
Bmijicsi. Every prrwn — thinkinjr of kiwycTi 
in hi* or hrr own cutiirnunSty who are 
_ no* conrMfrted with 

imprjrtant businEH 
concerns — wil] prob- 
ably w_y. "Oh! t 
could pve him the 
nacnw of five or ten 
men he Ivij forp>(tco 
ia ngention," and he 
or ahe s$ rijEhl. 
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Getting Behind Our Public Utilities 



WE tJbTIiSE hfjir mtwmtayft— as it it 
weft iomelliiitg new — iJic iHLemcnt 
riiade thM ve axii in a lr»n!=i!Ain pe- 
rknl. ttiai our idctti, upinicms and bclids dif- 
fer errntly frBm thoue held btfore iht 
Wdrfrl War. 

Ojr ideas imd bcdkis hiivc char^rrl to stimt 
eiitiU— we Icftffl Eti- w*i go aionn— but for 
bpjag in Ji trftn.fit»m pcriud. wd have fllnnyT 
Ix't^ in such a. pmnad tvLr s'mi< I be tutiuD 
WB3 Farmed, Only tecciitJy a niun tk^irgus of 
thr sreitejt, o<!icc n-itbtn out gift^^Iw Ptesi- 
ikiitv ihc United Sulci— in a publk nd- 
drcu smd: 

"1 am 0|jfM3iHj by Wall Street, his biism(;6.i+ 
rlie liuatk'mirr, the curtupt press. ThcK atx 
Jtwf I'.niukii aptl icoUfidrrlA who do not want 
tac-" 

Bunk! And ibe mui wtio »iik] H knew il 
was bunk, t)u1 he i?ut il nff hit chesi nrd ;ier- 
hap» no one wa* hurt very much eienipi ihe 
fflnn whii Mid it, Tbc evil pan ■tvas, how- 
ev''i:f, bii ihtimacioiL that \iiai buMinr'j^s, ih^ 
bootlegeerf and Ih* prcSK Were in league to 
defeat the peupies thtiite, 1« thfow dSWS 
their Jtnainted son. A pceponeitmi thuuKht 
hth! an impmssihic thing, atsd yti il th< Htne 
time |inrl of a transitoo' pcrimL Some wUI 
^pplaiitl ajxj grow boisterttus tnwT such doc- 
tritu:; (/then with ittm $pols in ihcir hearts 
will Iwcomc more disN«iilied; birt the think- 
inft class., vhe homflHjvwiet, the tbriliy. will 
have none of it. 

RaJlxDAd Vlituca OutwcLgh Jaults 

'ynii ■iri';iiii rail roads uf this tuuBirj* have 
* [if[liii|is had more to do with iU enawih 
uid jjrui^rity than any olticF ihin^. ihlt 
tmnHpormtlo]! i^ys'ttim, iwm <imiill btgdrmmi^, 
haj liccimLr I be greateal in lJie «;i]r!d. They — 
Llie rLiilrmdi iind their uiaaaKenicnl^havc 
slniinl and Ui-ttt sUineii aguit^t. There hin'c 
been &HK.}s, jultbing .ind prDlliecrinfi, rthaiing 
,Tnd ».r»r(iid Afteinjiti to {^in^ but iLiil it nut 
betti fix tncti qf visinn. like CotniTiOflori! Van- 
derbitt, /ames 1. UilE, Ripley and HanimiLn, 
the Weiit Wi^ulii nut tw what jt ia tadaJ^ 

Great, furtunnii wcrr: built m> tiy ihcfc men 
of toil and hattl«, and (vmhance Msme ihin^ 
Wf^e done mot in strict accord with the htj^- 
«t buiitiie^ elhkt., but thd fiafci were great, 
and it rGcnnred nirrvc and cocmisc to ciny 
thnsugh, why, theiii fhtHild put the n-ward 
be itreal? 

Our milriHid wcuritie* lure ftemluAlIy befng 
.tbicirlwd hy all the ptutiiljr, not only bflcvdi 
liijt. ttiKb^ and thcrae rrtif "- -■illowing imt 
[he tnamp\e wt liy the .ind power 

coEniJimics of KiiilJit ^tui:^ inur cwitinnefs 
will fc^p a reward, not otily ia tuidinj; & wiy 
t!) (iroviile new money fur coa^trtiction antl 
ejt[j;in*Hjn. hut in hnvJnil It tiirnielt! inter- 
estiMl miu'l aiuiouj to juilfpjard tbem against 
unwarrMilrd tu\i] m]ml atttek. Here apiin 
we see injniFittiin. Traruntidn from owneirt^ 
hy \hr, few to ftwTveTihip by many. 

ftf one thinjf the raiiroiidN can fed. proud, 
snd that is ihni there h \m w*ier to thsir 
HCUdtii'ii than in th« wrCLiniieii of almost 
any iilher (treat induntry af the ruuntry, I 
(TciubL it there Ik. fltiy W'rtter in the Aecuritle* 
of tb<; railrnadfi laken as & '!vhols--iii fact. 1 
am uicUattl to thttilk. that the vixlujiticin* set 
UjioTt thetn liy (he Tntrrntatr- (."ominefirr Cum- 
rniisl^in will cxrreil ihe. ^rruntlei i^ulktHndinf 
hy seireral hUtiffli<i of liitll.^fi. 

The eject rfi' Jriiilwayn of the cmwlry JlK- 
ing ihc past ten yeiar» have probably been up 
aKaHut greirer Dhft»i;lc» and cotrfrunU'd t>y 
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more problcmj than any other form of public 
utility. Thu. tli due' in Mmc fnea.iure tu fiaJit. 
misEDJutofieTikeiii, wntcmt attjclcf. iuid! tamift 
to ]Jnjvide tot ikpre<:iatfon, but to * fur 
grralfr exteikt to the CKfjcnMf and cast corol- 
kry Hi the advAti^rtnehi uf the bujijfic<t»: to 
tikl-fii±lil{»iiei| Kid restrictive fnjtiLliiM-> i^hlth 
limiird rates of char]{r for service rendered 
witbuul hohluiK down opciaticLg icslA, to biif' 
dcn^ocne s:m\ nniiecf^sary pavinf; taiatmn, 
unfair je|{i»l&tipn ami fnlitical itLietJcfentc ; 
4nd tart bin not least, to rnntor bm com- 
prtiitan aitd u&e al privately owned automo- 
nites. 

jkrtne (Dmpanlcs lave igoae itndei. nm^ 
Again to cofne up; Dthcrt have been njcoi^- 
St meted to the deifinieni ol their security 
holders htit to (he bfacBt ol the eottinvimi- 
liri icrs-etJ; arid fiiW others hnve rndunxl 
and tJtintiniKid Id »erve with credit to their 
manoj^nieiit and their patraia^. 1'he»: hit 
are lhni,c located where ati enlightc:n«.l public 
and WU5C authorities have allowfd ih™ to 
makf a compensatory mie tit eharge for the 
a<:n,'ke fcndered. 

Iftcre&sed i;usi±, imth lahor atid maieriaK 
hFoupht ah^mX hy tbp wsii, hit ih-c ek-etrk; 
milwayi very haidi hut worw iiill ha* been 
the blow ft'Otn atJtDmcbite cutnpctii 11:10. To 
&iiy that uy surh ccimiJelitiun Ahuidd nol 
and must net etift would be foolLih, One 
iTtl;hl 11 Well tr>' lu itop the hirnd af time, 
To say that such cQmiietiikm, mt otsly coni- 
pelitlwi tttifu miiloT hit"- Hne» operated for 
profit b»( ahi) CDmfwtition from privately 
flwtitij and <]|ircriitrd auiurnuh{i<Mi, »hcrtiirl be 
rcculatrd. Would 1m wiic ami ftit thp best 
tnii,Tt-!*l!i rjf alii tdiu'emtd. 

.Automobiles have come la stay. They 
K*vir lonjt lEnte ceawrj to h? a limuy, and 
ate an abstsliite necessity, The manufafture 
BikJ sale of autDmohltei bos became cne ol 
auT latfeit hwic indtiitrie*. For il to be- 
come involved in dnftntiat difficiiltjes and tc 
iitftfi ojiemFif)!! would be » di»»tfr 

Ss, loo, would it lie ft disiistef tfl allow the 
electric; raili^ny industry, nn'th A capital in- 
vestnient of appraxitaotely $S,t300.000.WJO. to 
»ui'i-unili Mid W bhiUed out, Ttlc electric 
milwny u mi yet a thinj; ul the past. It 
has 5CfT?rd the people Well for mariy jtar* 
and will continue m to do ftir many van 
to come. It U the ch»t«^it, aJwl tnwt de- 
pendable ftirrti {jf trtiiaportadon known for 
dties of iuf and pnpulnlinn 

Strefll Rjulwftjrs iDdispensahle' 

NO BUSINESS esui *uc<eed tHile« It mrm, 
and the decide milwiy tnwine» in thi^ 
ti»|«i'.i U tm diflercrtt fftim atiy other. The 
life or dtsih of the citctfic railway is clearly 
wp l« the fitwfJr ibptfiEelvc!!. If a coEEiinitriJly 
feilly wants eleetrit railwiy w*rvife, it will 
havT it: btit I CI An mi it mu,M pay for it 
eithef by ct proper Fare to 11 privately qpenird 
cnmpanr at hy hurfcudin^ the* co«l in the tax 
bill ttflrjtf inunidpal nperallon, 

I atn not gainp to dific^iw the argijiment* 
of privBitely <3"«nrd atid operated ultliti» 
vemus those owned and operated hy mimic- 
Ipalitief. I dti itnow, hivirvrr, thai (me c«ll» 
not sei jomethins fnr nnihlii^ or Ichb ton- 
tin ue Ig gel willwi: 

Motor hnuea uii . . ,-laM t^ dectric 
tailwiiy hi lowfli of any *ifle. Vttey can, how- 



ever Ik uicd in conjtmction vilh and setttpte- 
uicn.Lar>' to the railway iervki?, not only u 
iiiiiieri- but hy the eaiabltihnient of new lirw* 
jttiD n£W lerrhoty !tnd by replacing LUipro^t- 
ablc linicf at timei of rejw Jtrtel cc)pg<iiruClicin. 

la Itli. the electric radwayit earned ap- 
pr&siniately 16,000,000,000 passenfprfl, or 
between tiOO.OOCODO »nd ^nn unn fi ifi mon 
pafiEcngcTTi thaa 'w i'^IZ^ tb*. - water 

marh uf the iJKltJ*try. The li. ; i-.:tion of 
ihi; gifti t<m icutde in <k' big iHftiet* of popa>. 
Ijition hhc: New York, Chacagu, Philadelphia, 
Detroit, Qaltimure and UoattKi; ft.iil at the 
»*mt tirne ittcrciscs Were shitwti Itl the 
medium find smaller siiSed cities. This fcaJly 
is a wnnderfid reccril when we consider the 
t».*mcctduLU aut utiiobile cuttipetltjon, and If 
^ipiftcacit in pnivirnj tbai eietiric railw»y 
lervicB h mmf thing we arc nol yd ready 
10 throw nway. 

That eteetrjc railway* i&ve beea in i inw- 
&iior)' candition during Lhc pa,»t ten yean i> 
a ijueni^n I think no uiir will arjpie. Prior 
to i'iiA, electric railway securities wen' more 
*.oiH(ht after ihtw aisy at,b?r iotux ui tmhlk 
'.itily except perhap!» rileam rajliOAd 
Up 10 that time, iirith fe« o- 
^Li>LiCiji.!,. elect ric milwayii had continucil year 
after ycv In »h»iw ton-ttant and const^tent 
piim in the nijniher of pasAcn^rs carried, 
and net cnntmo^ applicable to Eiiicd char^xc* 
and dividends wcie ever iu. the ascendoiiL 

Ki3st PoptUar Prwmt Securities 

M\SV investment bankers and invest on 
thcmselvra who nuw turn away when 
ckctrit miiwuys aie tnenUonnl, at that timt 
did the tame thlnfi when, gnji and electric lii^l 
and i»wcr securities were placed upon the 
rouiilcr. I am noi sayiii4; that their lurhpaent 
la tJiany iastunces is not euud, hut t do tuty 
wii mii.li titil kt our (cars grt ihi- Wiut of 
OUT wisdom. Art indtwlry which is indiipcil- 
lable must jucteed, and incceK h the ffiuii- 
daticm stone of our inveslmcntJL 

Ca* and electric ISghl iind frnwer KcUri- 
lies. of all fnjbUc uiility scrurilic*, at preHnt 
hold a commandinE place in the inveitment 
public's eye. j\iid rinhtly, for the service 
rindrrcd hy tb«* Iwo ^nts of the [luUlic 
utility family (water alone not Counted f ii 
perhaiM the moitt necesj<ar>' of all ihe senrice 
rendered by ptibLic utfliiy tumpante 

Gas MCuritics until l'Jt)5 jJeihaiw were in 
the lead, bccauiie the i;ai '" " '' ^aa vi 
nrealcr aje. It had been . 1 ttti a 

t«;t«.t»ry 1 • ' u'lr dajl>' ' ' rnan- 

Hftemrnl . for the ; ' dfieen 

yearii pri'"' . , ? had Itecri [.n.,.:. , -jve, In- 
leJIijfenl ttml cxt'.t rt-aily tu wfvi; the ])e<4ile't. 
ttecrh, 

Gaj (hitinit Ihctse yefl.rs hecmne fuai as oei;- 
essnTj for fuel m it liai! tim'n pcccsmry pre' 
V'i!Jij4y fot Ifsh!- Mt»t of the j?u tctttt' 
ivinies had been pnisperou* and rrguhir 
flayer* of iatere*! and divhlfnd.' on hnmln 
■ '■ I' fif the demanti for «ef» 

ilwt j>rkrs fur Isliof and 
miiii ''irinp; ihr period, 

and . ■■■ [Kfitu— l»pi."JU«r 

the ncLAri:.' ^--i'slins; fiFke and the 

cant of ■ iinrkftine wai <om- 

tam ■ • ' -ird 

Tf ■ I- rhrrfni; the 

'i«t 
I lid 

[tfivvi'f L,.: ml m any wiij mcAli 

that I he:. . I owdfd off I he boards. 

While the Ughiuit licEd of aa» companlc* 
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Art Mntl r;h«J|itn,rEd l^r iki'lijitfjt 
(Uel Tqd^^ tfaxista In tlw Hi*. 

bauKkniptiic In li>M 

. . . : .,r 



It 



^ a 



» 



I--. 



1-1 ERE f« A (TDUti of ptcinnj tvltiiili U- 
luitrRta drami^tiolly the mirkcia «f ibcr 
A^Qric«n <lt!t- It i' • miT^cIa oF Btloumt" 
iug <tt'iw\ht wraiiBhl lurgtly ihrauuli tha 
ifovvlapmriit a{ i^ur public vtiliHn — Ir&ni- 
fiorLalion, ftlectricltjri ga* ^nd thr trlBphon*. 

uDtvc^iKl jtnil itiKtlsr-Df-coiiTxp thill linwi 
wa Bre unmindful of ^ew cisisnljK] (Kay 'ffi 
In ibe modliirn •chcunp of economic Ufc. Tt« 



iviniir Enreli 
• I Twpnty-IIUrd 
■ ' .il.w*)', wItkJl ntrw 

ijti. : . .1 . hiuiiJi dI Vfiwh^t^ 
d^jF Lu 4imI Ifeui iMi Ak ^ 
irraEur. wu mrf F^r* ■ Jtmiei 
■11^ liLiiiliiiim had y t 1 ^i 

I 
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nnrchani wha ridna in m. liniDuiine, 

c*t 4t lametiiint ll^al paind nut at hu 
UJE lia M ne (oBtei^ dcpetiitrnl upon 
it fur pcnvQiml ceriv«yatic«, Actually, U t» 
far 

ill it to thapv who ua« It dflilr* for it t* ihm 
trs>l comniQa carrinr which btlnit* millititii 
inlo the ktMrt nf ihtt city tn wnrk nnd tr«dD 
tJial bii>j|i9^p may forwai'd ■ud pret]i«r 
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bos Iflrgelv been takrn qvet by the eltctfie 
coiBpaim^, liieiir saics lor oitwr ptirpwe^ 
ftsl fur i;:«okTqg ind for Xha indudiriv^ — bjivc 
jncmted enoTlnmisl}^. Far «aRipli% sabsi 

ia 1«H... .„...JlJ',4«)^JlXltli tuWt fert 

in lM^.,.„,.,,.»,,..J&*r.WW|PtB^ cubic feet 
In 19».„. J 19^,Dt»>D0D CHbU feci 

in .^.iJOfiO&fSXifm oMc imcl 

This ourrly ^ prwof of (be sahrlity oj tbt 
buiiiftcjs :iud on kuiicat.kin of its pa^ibiliticSi 
In aijEiitiuii to ^ Lim the stJvaDcemfai uj 
tise buSHicwi iind ihr improttment irt tnann- 
faClLning' mctbixla have bran more mpid Id 
ttijE posl ten yetis than Lq any pcioi twrmy' 
yeir [jtriotl 

isirvtc l<?OS tJn? gnwlb of the elcclHc %lit 
anr] pomT ctmipuiJt!! ha.* htea plufnomeiiia] 
Not only hill tMi nrottt}] bcitrn in ihe lij^L\t\n 
fmid, Ittit in ihf power aptj itwlmftiil ficJd u 
wril. Thr prricralion ol cifClricity was 

gjl^JKatt Mom 

In laoi. J^07vajwno 

In mi UMO^O^fiOi 

In tci?.. ....,ia,ft5O,a)0iK!Q 

In 15^5 Sl.MSiOCOjClOO 

in astoUTiiJJtii fword; aftd It is dtoBrthior 
liki'ly tbat the necord for the iwitt ten yeats 
will be rquoily a«ti>iini(lijii||^ for tbo«& who kam 
be»t say lii^ ibt clevnelopoit^nt af tbe ind!4StTy 

Geamhy (peaking, the securities, wisely 
selected, df power atid tight ciiinpanicK are lo- 
dtty safer tat ftn i'n%'ector's money titan may 
MhcT XCurity uci^pl government bonds md 
bonds Issued by states wtl mynidpnljljra. 

In the Wmi plate, lb- drvtlopniriic of the 
cUrcirii: pnwcr nnd ligfat buaincss, of ail the 
ITubEk uLilily biuiiie:^ ivdi rJlc Liut <?itic in 
lilt fickl; Jiid it ha-v ihctcftirc, had lit op- 
porttBtil^ of prolitiiig by the mistakes of Iba 
older bfothfi?, Theie has not been «p!m- 

sion jnl ' f'lsJilt fields, ar unwkc policy 

wbicb . iutrrassniriit to n^aiiy tractton 

ccmparu'.'.-. Mr.a hoiie aiTraAced iht? btHUcis 
ai a trtoneculttua pacri hy inl rnducitiiB Stnproved 
lau^ilodt qI ^Dernlicn and transmission. 
Waiti^ful timl dtiiLroyinR com|:ieiTt)m )m not 
been to \u^. bn&an: the jKUjtlc have cflmc 
to undentsnd liit urofcr 5ov5t7rmii;nlsl rEE«- 
Fatinn il fs wnetismry in ortkr to procure 
Itivrtr mlts. 

The CiiAUei}g« to Sotialiam 

O (\TES Lif charfir tniiiilc for service by power 
iinii Ij^iil ctifniianies htvvc dccrciiscd in the 
IoaL twenty year* ton vrry marked extent not- 
wilhstiinHrnr •rmsendoii* itkcreajHtj ctisis of 
,aimci!(t' .-: trnirfin^ iulo- the pforiudion 

anil niii- "l Dkctrie atrrenl .\nd limt 

Hmt out JuaM. ;:Li34oiner OHTirrtfarji bii& prnvi'd 
B InJwBris apJiut Soctiiiatt and a vciy bclp- 
ful friFtid in many othrr ways. 

Ctutomer ownership ibhuh owncrthip of 
the iiM:tmiJeB of m, (pfn{jituy by ii^ cfffloye* 
and the pCflpJc usini; its Sctifkc. The cus- 
t Diner ownership movement wni planned m 
svulLHl ft few years ago by vme o( itw power 
and light cumponies of Califonua. Thsv 
needed funAt nnd had other prsi'-f''^-- -n. ii^f- 
iitic Iti ihtii tiacari;, tc totvi-. 
otal 10 mhT ihfm hy it'llinj; th. t... v, Ll.,: 
the corapaniiis were, whit thty wrre dclnij, 
what they impiSSfA tu do, and cndcJ up hy 
offerini; Lhem sham of itock in the cotn- 

ThiB movrmcnt fias sncccssful. ami enabled 
the ciHnpnn'hea to vaii off aott defeat the at- 
taffci of' tlMj» llvh<j *otjl(l iTtili ttwfn ikrun. 
A.lfln^ with. Rood (ervire, it mndc dtstgrunrled 
ntitomen hsppy; and It ntsMrd tnoocy, alf 



oi which ha* Jn-ipi s^-wfcd En rbc lerciioty 
{jf tfcuse purthasins ibti bfcurlti^i,, smely a. 
pkafini; Lhim; to all conct'rni'd. One compniiy 
—the .Sriuthern Caiiioroi^ tlilifuii Lompaay — 
has iiVLTrfUKcrJ the iiiitnbi:r tti Lta titiarcholikri 
tn (hi* w*y in a Irw shfirl years from ijOOO 
to over 6i>,0OO, a rcmarimble record of vhlch 
onyoTve mij^l well fed proud. 

Titd ciAmtile set hv thrw California com- 
pftnies baa bfcn foliowwf by mflsi of the 
puwrr and iigbi i;om)'iiuiici of any sik in the 
cwintry, .ind gunrraUy with marked success. 
hlan uf th>!: ajJci arc tBade by i^ployei of 
tJie ctKnfiBPii;*, aitd sucli sdrt crtatc a spirit 
of loyalty in the employe well as maiciug 
tht nutomer acqualnlcd with the coEnpaiiy in 
a better, mure umlEiiT.t.indable audi direct wiy. 

Add mtUon New Stoclcbolders 

THE elcttfjc lii^it arK9 pcw^cr companies 
tiave Httd durmis the past faw yean 
thri]uji|.h ihj;« 1:119 totiicr oH'i)rrshi]f-i movement 
mere than ¥5W-i,uati.OT of slock and at the 
iainc liine Jncf rased their ciBtOnier ownersMp 
slockhnlders by more than 1 ,5 UO ,000^ — *ii re ly a 
iBoarkable and interesting moid, 1 do not 
know tbe tuial numixT of iboic owning rtodt 
or other K!cuTTti«r» of our pulalJc utility com- 
p:inicf. but 1 do know that the number of 
itDckhuliirri bcicause ttt this cuatctimr nmusi' 
ahip mavetncnl i» jgojng lo mrrea» moft lip- 
i(Uy io xhe future than hi the past. 

Id 1 9li it is CE(iiii,alcd that stack sold in 
thi* VBV by <li!tiLric lif^t and piiwer catti- 
paaie§ vi'tti Jimqi«it to upwarii* of $350,000.* 
OQO, ti,-bkh tntans addiitf 1,000,000 new 
sto( kholdtTi. 

This ii traniltiDfl and Mtiuethinif that U 
rapidly mminjii ovtiicr^ip by the few oA'pt to 
ownenhfp by many, It kills the thought of 
Stjclalism and means thai tht people will di- 
retl and nuinjiij;e Elirough icitivtiittui owner- 
ship iuid not ihruugh unvTmmrnt or miinli:- 
ipol owniTJihip^e'nernlly wasteful and in^ 
cffifienL 

The rtcordu them tbiti tits averBge boltJfctgj 
et stuck imdcr Ctifiotnef onTtenthip are from 
three and one-half Co four shaici ptr person, 
and that tthlli! the r eitupattje;. Milling ^tock in 
this W4ty str? ml as'vr^ to iwUing lat|^ blocka 
to One indivitiual, they prEfer gTeater diitti- 
bution in irmall amouula to Iceaar distribution 
in large flJiiouiHi. 

Cuiittimcr (jii-ficrship of #totk, in addllioTi 
to ticinf; of f^at advantnf^ to the compAnici 
and their cinktoni«?r*, is also of great ad van- 
tsge lo the bwidtokler — '-lie mrin who loans 
hia ttioitey for ft limited, length of time jit a 
fixed ™tc of return — for it liuElds up iiii crjuity 
behind hii bond» that makti ittem J^tron^j and 
pleaaicLi; tlutk|||;ii for hitn to look ujkhi. 

The iteam ralTroad'i of the couotry have 
dtsiributed their slot!:'^ in the amaunt of 
ST,25O,a»,0OO 10 • :Liriy 77r,QCJO^ 

stocMutMi?!?, whith ' average of 9S 

shares per huider Thjmc lltl! impuunji flj^res, 
htil tbc^' can bt: made more im;pos.fng If the 
milrcislds will srfqpt ihc costorner ownership 
plan and sell slock directly to their patrons. 
It is not beyorid reiisfm lo think they tun ja- 
crtMLsr in ihU w Ay and in Ibc period 'of a fem- 
yean the number of their Jkhareholderji to 
■.nrr.coo and at ih? ;i,ame tim* wiiM Sl,OCX!,- 
tor (tmsLtticlion fttid npmsion pur- 
it FOtili mean an a%'erBffc faoliiin^ of only 
fotft- or liri'e fharvi of ne* stock per Indi- 
vidual, It woirld uicrtaiic the equity behind 
Ibeir bonds, aiuf It would mean an army of in- 
tctKted siockboldcn iii^tlng Ihcir batlJcs 
and depositing their haliotj^ on elcrtion dav 
aiCttlJwt prifii'iTiir* inrl dfjctriflc* [hat would 
he detrimental io their wellarc. 
And iMtw we caine to iLirjef^power, about 



whtrh in^ny mifleading^ and mythical thmga 
have beer\ .said and wHitjcn. .Attempts Imve 
been made by mmc lo slww iltni, ilJe po^ci 
ami Uf^t companies of the counliy Jire blinded 
logctlict to put thlB ihijLi,; aL'roas and iurm a 
trust to wfinj? from the i«;ople doKiirs w+ich 
they biivc cametl by dint of hard kbot ami 
the awciiL of their brow, 

It has besn takl by uth^ra Uul sqjur- power 
would so cheapen tbc cosl of elettrjctty as ia 
Lilt m two the selling price of current. It has 
Itcea sau'il that sujWT-powBr mejiiil. the buibi* 
ini; of all aleam po^tT bou;ii!» in the fuLur'i! al 
the mouth of coiit mliiiis, with consequent sav- 
ing.^ to ci»i <if pitHjucllua btxatufi ttl no 
freighl rmlt^ to im-y. Ti has b««n Mid that nil 
(if the watrr powers <if the nation would htf 
utilized with furthiT lowering of prottuction 
costs t>eciiiL<te of dalni; awi^y wjtb the nece^aity 

Ail tnit makes WDOderfijlly «Titpre«(ihs rr^d- 
in^; and it odtea the inuf^ation; but the 
cotd iiard facts are tttat super-power mcani 
simply intetccmncctrd powor— the tyinc to- 
Bcthcr of heretofore nepuratciy OjnTatto sy*- 
tcnii, IO that when one is ihort or unable to 
supply deoiand^ made upon its fadUlici, it 
am call upon ottcts who may have a surplits. 

It IB a pl^astAg picture nod q» alluring tsl« 
to hnve pointed and writiGn for us a fiiory 
wjiich leacts us lo hope for and expect much. 
It b not m phis^ml, however, when we find 
out that wbftt Iwii bcvt* ttild im is not true; 
and it is wrong by eiiiflgeralion to excite the 
cupiidity of those 'who do not kitow better. 

Sup«'.-pawet tnay to some extetit cheapen 
the CQui of profitiction, but nii;iinsc tbh chca|> 
cning of produclioti cost mu«t bt set up tie 
.addition.i! coid tif [(iiig-dtstitflcc tr.:tnjimi&Mon. 
It is aU rifi^t to talk about huildinir power 
houses at the n^outh of the coal minca, but lo 
pnwIucB puwcr we miiil have water in trc- 
mendcin* qti.inlitie.'i — and Water b not iilways 
Hvaitable et the mouth of roivl mines- A 
largti tleam power hotcse in a larlx dty 
wilt use DiDre w^ter th^O tho dty itself. 
Water for cnnderiNitis pirpiHci is iiwi as 
tmpoitant as coal for fuel under ihc boilers. 
So a eaploded one of the m^'lhfi about tuper- 
powar. 

A^n, while our fatiey wmilii hartteu all the 
wflter-power now running lo waste, our tom- 
mon Knif tell* tt* it ts impQisihJ*. for many 
of the watcr-powcni arc wi far distiinl from 
the market in wliich *c sell electficily ai to 
make the coyt of Iransmissioei prnhlljjtivt. 

Plate for Sugftr Bowl Savinga 

TITE Iruth aljout super-power— ;md it is 
only tme phaw iii the dei, uf the 

etecLtricai industry — ib, a* I b-i ■ !;, jiiltl, 

the Jouiinj^ of heretofore mpar^ttnJ^ iip«raled 
tysuw-i, Thi? mtf^ins perhaps some sconotiues 
in tmt, but til a p"^iii*^f <'i*etii ii mam. con- 
tmuiiy sttid reliable service fettsJcfdi; it meses 
conntiTvm ion of nor refiounri's attd the rioin^ 
awLiy tt9 many inHlanres with duplication of 
inv^itnent. tt h anmiher illusiraiion of 
transition and prQj?ress. Let U4 hope that 
politics, find those scefcinp self-aflvonc-erntnt. 
Will not so surround iind restrict its gTowth 
by uofHM-cp.iiary kgislati^n a* to ruikc iiiiptj*- 
liblc thtf fulfil'lmetit of iti pfumise, 

Qne of Lbe KrentcsC evils of the dAy hi 
tasf-oscmpl Mxntfitic*. nrvd the pl.ipue is 
eTTP4.:i"i? by fcapi aofi bcunijs, tn l'>JJ (ii- 
Mfniirt MJH-urillw. oiitsiarHiltiip were eatimaUKl 
to cquiil $4,SFO,WO,OD0, Uy January 1, im, 
they amounlett io S i J, .HW ,000X00 acccffffing 
to estimates made by the ^cretarj^ of ihe 
TfKisury. 

This ha* meant, juncc the late wjir und tbc 
conjiequcnl bigjb Isues upfln larigi; incomes. A 
EiituiltiK tD cover of those who formerly piir* 
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chastd usable Kturitics in lantt! hlock* tl 
hAi mciiiH itrasUlul iind citraviipiUl cipcndi' 
lurv^ hy states, and miiiLicipa.lltiee. It has 
driven ibose who otlitiwist- wtiulJ Imvc in- 
vcitcfl tbcir iniine>' in iiuiij<^ltial entefpnjeN 
nail puraiuti Vfhkh wuukl Juvc cmjiloyis*! i 
hcrtt flf klwr, If] \ml thirir snuucy inlo (iliiwi* 
whrfB its {clurn ^giihj m« 1* utk^n .iwiiy. 

Owl c>f il hUj bi>wi?ver, has ci>Tnt stjme jjuod, 
for hm wiclrined noe. $erurily tnurkel mtld 
broujght nn Army ot smsll \nveslQn lata the 
LAuliic untnly CiBlil— Lbiis^ wtib irtECtmia 
ftui jifTcctcil ti/high inttimr sitiriEUet llBvt 

by rnnny injt^d of otiTirf^hip by few. 

U t<$tinuiii:d thai in Llm ccuntry he- 
twern ?-^0O,ClO0,0O0 and SSO0.OOQ,0OQ in ciuli 
is tuLted away in mgaT ImwIs atitl siiH:lcin;t^ 
and kei'ri out of drculatiirn iwld ittvcstnienl. 
Unly riluutitm cou cutc this, Xfld {:uFlwiier 
ttMnri-Fliip ii ottf of Lhc reiulU tti such edij~ 
MtiriTl 

Tbt wealih cK' thit iLtJUtHT>- h said m ife 
prt<)£iiL time- to equal $320,000,000,000, an 
enonndu* »utn ftnd AccumulAlFtl la.r^-ly in ibc 
■5^rt finite of (HTi; hradrcnJ ind forty year* 
lincc mc berjunc n niti'iMk, Thb nif.aiii jin 
AvccBgr annua! tncremcat at iacttna in Vtallh 



tunipriLbeoij. 

ApproiiinateJy $4(>,lTO,00O,0O0 or aat- 
rlgbtfl of thH Ucmciulom hum, rHpfEHjnlJi 
vinlue nf our ElfHm railraAcis nnd publk 
utilkin. ThiK vilur k iiir)*el^ in ihr IisjuIji 
of tbt: people thruufsh i^ik'ncnibJp i;f vt^uri- 
tits, /(ir ihe [icupie. (fithrr liirtfCtly iind indi- 
vjf^tuiDy hrtlij mvrj (HST ihcsc 6MiirTtie» or arc 
mftirpi.'tly intertslwl in them betktiaj? ni own- 
I'rship by uvinp hankh, life iruHitviifi; tm- 
paniiH .sik! truil dcpmillorie* In ihii ctlun' 
iry lixlJiy ihtre iire upwards of GS^DOO.OOa 
htilffi-ni of \Uc, MtieHlm Mtv.i tndurtrtBl jti^uf- 
Since policies. Thv in^jrumre CDmponien ts- 
-fruiD^ \hi^c [juticifs uwn nai citily miUlons 
hiLil tiilljntit; v( ilutlirj oi ihc i^LHritJef «f 
railroiid^ ami puhlk utility CQmnatiiH. 
Slutiild Auylhijic lutppen Lhut would wL'AJten or 
burt iheK grtut ser^'anis of the \)e^e, n 
Wvvld nlao hurt \he inauioMcc cfinpunin tad 
lUsewse ibt holdierf of their polkics. Dt- 
spltr ihc tnrth of these »im«menLe, many 
palirvtiiil'lcr^, liiile rediiiictg what they are 
doii'. ''i< Tot and ^pprovi; KCQnOmic irtri 

poiL.i ' ' LicKLi iliBt art! ininiical to t^eir 
iiitcrintK 

HappHy here isgain wc have tntHitiQn, fw 



the insnraact coflipstins. tJic tailrofttl* «bJ tha 
pLitjiL' LilUilic^ arc IcMniriiit Itutv to db- 
5«mm!it<: Lbf truih and cducater tbc people. 

We nfv Jl grenl Mid woudeiful pet^le. 
Ittesseril by nnti/rtf with m ahmuimrt: gf mt- 
ural rcMiurca. wr have waaied ajitj tkslraypil. 
Wr ita-vt fAVini at the »pigQl; -and failed to 
^lO];! tbi; in]nj^"buii<. We cry uut in almn 
beiZBQSf mi lA^ art nai at»cn'£d, aud m.ili 
we 1m«p on pm^rte ifwm. We try to ijuc 
tbi: rich, and then open widn iht; gate* of 
HvtndaniTr. Wr lul|V■^ pven itulfra^ to our 
wumen ntnl Mi ul thrm lio not nflul thctn- 
telvva of (he pfiviiepe. 

Wr; find fault with our TaJlrocKl fcrviCf, for- 
ffTtin^ that am tni^pDrtdlKin iwiem i» the 
ltreiii(!i.t in di the workj W ' m ahcut 

our tciephancft and fail to r' ihat ivt; 

hiLVc mor< trlf phuiuri in oui- ^.jii^k. city thiMi 
in sU ih« iiriiLih Ikii:? Wc fail at those who 

itfltW rich afij ptusper, fofSrltiiri* ihfll it is 

hard n'Drfc and industry — the desire to do inil 
accDjnpltili,. thr Ju;c (jf iht i^me — that hii» 
made thetn [iro-iTieiom, noL tEie meJi? deairr 
ig fiectlTi ' .ict|uire woTlidty piHactsjuiu. 

it Ie .1 >.. im ud .-en indkatloti t)! a 
thinking |H-4>^ik tic'<:irgu» vf doing the li^t 
when oQci! Lbcy know the li^i. 



Teach Your Employes to Think 



By 



HAVE you iuffinient promis- 
ing VQLLng men coiiiiTg; dei 
in ya\n hmmn^, Lapabk 
oi bdng^ ytMt futuri: Icadcris.? If 
sn, what anr yim tfuifiu [a ili*- 
toTC[ thoir special ftbiliiics Eitirl to ddvdop 
thetn? The Mim\[y of ejpecmivr malpr«il— 
of men iiDssessing reai tHitive ability wnJ 
sound chEiracifT — i.4 *o ^nnll Pliai mtie chani:c 
cannQt be djcpeti-tlciJ uptvn to finil ibePi When 
\t^titti ace needed in thr future. ihify 
be there? 

High exTcutive poali txqiMTB unUiitAl cum- 
binations oi pmonil iiuniities, tipcrienctat 
! cnilietainenls and iD*ntat uliiliLies Mutsy of 
these net native mi Bsay be delected In 
youth, others are the r«*aJt of cLrcumitinfes 
Mud must be planned lor as youth growi up. 
Arc ym starcbiDg far wttivc abiflity aid char- 
ftcter, fl«tl wbefl finding 'I- J'^" training it 
fttr IIk conipk'K Iciidt.^hip of the future? 

S«me of ytmt l*t sl mitcnaJ s* right in youf 
own (irifttfiitation, but it Iw* not been dia* 
cavcTcd, ifT *l9e it i* litinp Hclii drurni la 
mediocFC 'Work. Other yciung mcil of ptwnise 
are ctsidnf out of the Kb™>l* each year; they 
are uiil ail promiging, t»Sit if yiM scartb. some 
will be founil viho are well wonh tmitiii^g' *ntJ 
filrthn- tesiinn out as tbry grow up in yuur 
busiii«s». 

In practically ftll larjtc Ciirptiftlliot» «M 
fmrU tddfiy ^icime fonn uf isyiitemulic plan ftir 
»ch<ci.lng and irainiiii^ yiiuni; tncn ju ptoifKc- 
live JuTtiPr cjecutivpi In stnTte instances ihij 
lake* 1911 tbt fthmi of spt'rially gt^Icctni ^liup* 
pUced un^ter the Icoderfihipi of Irnincd in- 
tlruJlor^, m\i in filHer« it b a iiimpte plan 
of offtriii! ■ I'-, to all cuiEMffyc* to 

»hwA' thi' ,! " bnjfldcn their Itnuwl- 

Ddjfe 4f the kubiiJi^iKti LiiL'oujih lome form of in- 
ftmctian. 

FrctjUently it h the plan ta do both — to 
give definite tfairin;; and cipcrierrc tn a rare- 
fully »elec(ed ttraup of yaun^ ntcfl in ojtl« 
ro ff|ii'!* them for posit inns rf junior ewfu- 
' iiAihility. aitirl tilivti tu throw 'i[ieii. the 
I . .ity f!5r iiistftntian if viindu, plujes 
lit [he iu]np3ny'> hu^ini'^s [i» mtt &lc 

Tbe tattcf ho* a three-fnlij 

FirW. ibf brMidenJng influenj;!: n icU in the 
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increued Inlrr»^ hiVrri in daily wnrk; tl«re 
ii. a lif-ittir ■ati- ' 'i;' luftu'een employes in 

(liifefcnt depii more appreciation of 

(■;irb fithier's diiiKullH*: mtm patienee with 
rdih Dther'i miflakea; better team wurk. 

Second, It iWEividca afmihet mt'ufl-s for di*. 
crjverirnt mjilnyi^ irf *pc:i,-iiil ability. Many 
4 man Inay br alwoTbcd amll cornplctely bur- 
dened u'itb his rotitine vmik. wJuch has be- 
cotpe M tystentatiied that he can itcarccly 
nuke ifl ittipreaslon other than by mere jccu- 
rnKy and failhfuftbcH; wbcr^i in a group, 
mevtin)! fur the purpow til studying ianu 
phaM of the compny's husate**. th»i man 
may siiujft vut unik orijtttuil idsa*. ftMhitin{( 
a veiteisi quality of Icodarship not hcreiofflrt 
»e«n.. 

Thtnl, a broader vitM' (if thr liDsitMrSiS helps 
anploj'csi to lind their pLuo of grcHeil in- 
terest, and thiLi rtLokcji for inipro\'ed luonilc. 

Such is Ihi; proljUni of pfovj<linj{ a flow gf 
hunmn imttcriiil from tiit bintiim tu the top 
of itJi orfankfltion, a* it h TC(Q|{juccfl by thief 
cjn;cutiv». but the nuMtlon mjiy well lje 
dfitctl i»i to ht?w ihU is reteived m the iwrt 
of the estpluyefi. 

£[n|iIo/« Eager ta Learn 

AFTER twenty yt-art' eipt'rieji^.e wnh Iniin- 
mg. younK mrn and wtjuicn in Uirfiutn- the 
TiTirtT U Ifmroughly fnnvinfed iJul tin- drfs-- 
ms ftiT"."^ tti-hiirb ifn]x;'lB younj! cmsdoyrri to 
pve their limr to ■syMcmatif jiiwJy is the sheer 
by of ae^ulrinB knowliitsH.- iM coatvi they 
know that in the htig tun tboke who »(c bc^t 
prcjwFEd will advanced, liyt fhl* idea if. 
to niticiinjitiE: that it yiity* in the batkfltoniiid. 

Any ctlucjititmaJ proRram fmilt lariptiy 
irotmd Tew,irds In money or yMJuition b 
doomed ti fniltiri' \frfr ".ilt |> ii [Jw spirit 
nf tlw ii' ■ in)t only 

in the ei:, .i! in the 

efltcsemy m ibe Jinijvii,iujl,. 

Thi» MalemerM will hardly bo heUeved by 
thoM wim invx ntil had iixjierknci^, biil there 



lit j^imhiiig dfe|) in human tu- 
tare that reji;wnt!9 lo IntelJectual 
(timtilaiicin for its own salt*- A* 
an ilJusiraiion of ihi* — th« wn- 
plows of the Standard Oil Com- 
pany of New Jcriey were given an opportu- 
nity re^e^tSy to attend t, atjti oF weekly 
mcetiHj^ running thrc« month* and dE«ljiui: 
with the fundomentalf of the company'! busi- 
ngs ftutn oil produi'jnf to market lti|^ 

Attrndnncc Was purely volurtor)^ and n* 
artifirijil ttimulatiun uisctl, yet approti- 
□utely one-third of the olBce foiic, iibQut 
-100 men jiui wum^n, .■■■..'U-^. utid oi thu«e 
ciiTi;ilk(l over W per 11 >ei{ the H'rin 

of mectin)^. Mof<^ iHr-r . -, ill— the major- 
t<y of thei-c did rstra home preparation, iii- 
jwrntts icM (iwxiorii, {Iniiiji itutHtde fwdinj, 
nlMl otherwiM; niitkine an unufiunl c/fort to (Rt 
all they cimltl oui of this cnur^e Those en- 
fidlcd mtiged jill the my from ufficc boys to- 
dc)iiaitment headf 

For the past four yens opparttuttty hai 
been adetod tu cnipluyei at two <if the l&rfc 
rciincries tu »tuiiy titp ifL-!iTiic4l phosei of 
tbpir worli, antj iiliio to jttutly the nature of 
(he wr^rk in iilegiurtinenti In which thrv werr 
not empto>'ed, but which are cloMily related 
in theit cwfl wnrt, Nrarfy j.t;HKl atteodetl 
the** I'bsm last year, at>d during the entire 
fffuT y^nr^ there has rmt hcs;n a tstit ati 
rmpfoye demanding an ImimiJiHtr ui.iie.'ial 
rewjitd fur tbi* e*Tfi work; tblii in fate of the 
fair! that tbcM cla«« ivcre held on the tnen'^^ 
owtt time. 

Another einmple of the festKmso by em- 
pliniM la eiiiirilitm^l opport unit lea i» ibet 
ideht «eh<iol ' I liy the VVcsinijihou'tr 

Electric Si ■ nng Comjifmy ut Ivnt 

yc4ij the atierviiSKr ytA9^ 



approjrimalefy !,OfTt 
these men and W.'i 
in furrlTmi-TifaJ r; . 
lag ' tl! fuui 

aifti '■ (href n-, 

ftil Jiinr indfllhs ' 
In '-i'lliri'Tii f-"i 
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bear a tonsidtTatte part df tbe eipnue. No 
nuttem] rewrd is held out in imy «eiue, yet 
in tbe twi9Lty><idd v'ca.r.i thii school hm been 
in operation the que^lioti a\ specific ivmaid 
tor ntlcnriuiir closscj baa luiver been raised 
and the school has arawii c()>atiEU40Ui(ty i 

Evuiywhere evening c1b£sh are itictcxshi^ 
in popularity, DurLct^ the past winter in nbe 
Lhret utuvcnutkf in >iei*- Vofk Ciiy iin'roii- 
taately iO.WX) latii and TSfomcn were cnrolkd. 

See Beyond Pay £iiveiop« 

'T'HE kuabk <ti hcjfafijuig cmfabyt^ with a 
aiU-iii Jiinnuiu of juspkititi thut Lboy are 
Btote tMttfwijttI itn what ihey mt out of their 
job thiui in whflt they put into thou; liuit 
thej ECc ttathini; bi|i the p^y ^nv^lape ; ituU 
thtJr moti^ea Arc cudrrly leUUb, i» iiul a 
rdBection upan the iiimsjcnncnL 

Ai ■ mutter of fqcl the Duiority of em- 
phiyes — ^^^[.Kdjillj the ygunger ams— ap- 
pruicti^ Lhetr mdustruJ life mth a great deil 
d! fiptimism mnd Mme^. Atuj a pmtiine de- 
sire 10 win on their uirrltii. Yoimj: men corns 
9al of sehools anti tntcr bimnesi» verj> much 
flj an Jtthleik tarn nilen a. race., *rith iitttu 
or no ihotuthf of pFaying rav<irite8 ur pctly 
pulillci. They are glsij a[ the upporttinily 
[II k^ifti the intricate details of the biisinei^ 
Wit! cicnr away iti tnys- 
tcries. After al!. much 
at ihs myjitri' nhcmt 
buiiiws^ and industry is 

empJoyes in. ifnorju-ce 
ai the £mi|jie>tt fiicLi 
fsnply poor ittiiiiiipineut. 
On the other Iwrid, 
lii<;H! fnctj arc woodcr- 
fillly interc^tiiLg ind 
^timulatin;; when pire- 
Hinted in a. simple, lugi- 
e.ai way. and it ha bcco 
the writer's, eiperretux 
Lhat yoimic mcti uttd 
women fes^Hinei with Ren- 
uipc ffllhusLiiTu, Take 
for csdmpli: the cs- 
iremety lecbnitul fubjctl 
of e!«ttic4J etiniueerijti?. 
\Vhi\c tnajiy ctEclricul 
pTjbJem* an! camplicaird 
mid deeply involved in pn>- 
fiilind thciiry, neverthtdeH 
tbe fTft-'St iTiJjjarily nf them 
ire vfiy simple artd hy 
no miiam a,i remplex u 
they appear to the Liy- 
tmjn, ^!4>5i 
&f their 



myjtcty i} tmaginaiy. and dear- 
iflg it away by CjtpUitiiPif fijftdi- 
menlal principle is faKuutinti 
to the avem^ VOVUiB^ pum. 

There is moiAef etnuine atjtn- 
[limion which cnmes i<) employe* 
and ythkcb inaiuuieiTirnt. h» bwn 
al(j.w to, upprediiti. — ihc ndvan- 
lAt(c thai {jiHueji with i full ut)- 
dentaiidii^ig uf huw tjee's own 
*«rii ills io with that 01 mtti itt 
other depju rt.ments , and in rda- 
LtcKQ tu thi^ buiiiieiii ^ a w]it>lc 
There M na luiigcr uny dikul.iL 
ihfl-t tHe workmaji wW Bas ticcti 
acoB«I of carclessiy WastiD? 
bclh tinie and iDAtenal wiJi tnke 
peut JiitFreiit iti sludies and 
tlistiisiikna of cust* Mii kowh 
miei firnn the macuiKERicnl'} 
point of view, if be & fivcn 
Mi iipfuiiiiinlLy, 

Some plnnl, mflnixger* 
discuss with their »[iper- 
intcndenfj. and f nrcancn 
4rnl pinploj-e - repjt- 
Ki>n Likti^TS the bii^i- 

lKf1> OUtlQCtk at 

ihfir nuititbl'?- 







Ill ip onn ihi* aihnni dT AnivH^ 

■4 ■! I]m Cap <il kli'M iaAdoT 

ttsr Ibv raoE] si tUw hiit itini |1 r 
Vldc^ Ur l« th< Hgltt fWrt oH 
iBadI nH iisf En mAvt\tt£i. Ta iruilin llki 
cliOib JtluiJi Qiulcr. iDBDt' fif arir bltf^ t^iir- 
poTAiktcLi- 4r» jm?w ciMidLiulliisji IroJitdivi 
■chiKiUi trbm 4lie wnrWcn aT Ebe rank unil! 

hmJUdile Vhlch >smr vhU -ExcciiijvEi dC brKloa uiiL 



ntteiliies^ The old idea of cxpcrtinR em- 
ployns tie ta\y ihty are told and not 
Lo "think, is but jtiuthpr wny of killiiifi the 
f^aoit: that Lai's tbe lolden eg^. 

An ennTpId of thi^ amy bu cited. A 
of lOO foremen nC the Tkiyivmn Rvfinety of 
the Staiulard Oi! Ctiiii[Mriy of Npw Jersey 
ha* beets meet^Dtr once 3 week for the pnat 
three Wart tm tw pUfjuMf of 4T\Mb'i<^(t 'hctf 
job of foreiDAn^hip, ohaut whicli they would 
tidtutully t)e »upficHed to know more than 
iitvyiijw else Tbcj' htive been xtudying ap» 
ptied paytholttgy frura the very prnctical 
point of view, and mnny tntrkale pniblcmi of 
TTinnQE'i'Ticfil wh!(.'h they tifnrtn fore hflve tiiiscft 
For prinilcd or whrt'h they imve been content 
v/itii feeling beit>Et^ertd to ihe nianu^nient and 
BOt 10 Ubcffl, ThJ* ii esperiaJly' »raTiiifiir.i.int 
when one corradtrFS tkit ntany of tbeie merv 
iTc put niiddie life und ^tr marc UHed to 
"Iwsanf " ihiui Itftroinit, at»d yet their atten- 
dalurc na3 been ilmoit perfect iuid ifaeir fntej' 



eit iiistiiincd- We are often u-^keit as 
to where 3. ytiun^ ma.n fhouFd ttrs;ili 
hut htistneRf career^iti the office or m 
Ihe shop. While it is difficult to lay down 
any liard and fist ru!e, on the whole the 
fttudatnculAU o( a bmmcM an better \-tv 
le.imcfl [ti fome bruneh iiF it* production or 
matiufficturinj^ departments. Ttwrc are, of 
course, lur^^e iip{tortunitbe« in such bmnirbcn 
gf fMce work accotmt- 
tn^ — •wpeeiiilly for yuures; 
inrn of very siiccial tidrnt 
in this line— hut evwi here 
n few j-eara" field or shop 
i<x(ti'[ii-sir(i it ti spleaidlil 
]MLkt;ri>ijrid, 

Iti the isi\es ilEpttrtmcnt 
n young nun, Ftiirtini; as 
^ wnrtihiiuite eierk or ii Mle» 
s'lurk m;iy ftcntifjilly eifpect 
jimmotioi into iittunl self- 
iriR, and frnin thiire into 
wmc dpgree eif m-irtiKe- 
liient of the MU|n|^ end nf 
the hvame^s, nil this, of 
course, provided he Is. uble, 
und 4isD in propcE'tiiin tti 
the (JfupcTtittiiliw, Hut in 
both the ^Jlin^ and tbe ac- 
counting hranchc!< uf tnSiiiy 
buitnei^ ori!iaet£icion^, nuift 
who have rtchievcrl tonskl- 
cmhlc! niicccsi are lackini; in fundairrntitl 
kiiewtedfe nf the biuiic ciemKnli of ihe bitiii' 
tys9S. twcuuite tbcy hnve never fteeti in the 
prcidtfction or manurnrtianiii^ bTancbCB. thi 
the other hand., muiiy busincMet toduy nrc 
so csnnplac ind so large that It U tmtioMtble 
for any one man to jKt comddenjblc cstie* 
rieme in more than one or two hrnnirhcsi. 

Stlfting from Offi&e to Shop 

OSK of the mii»t tiormal cfaolr» for a 
vrutfi^ mjin iHiirt.inpf in huiieiefis t* betwet'ir 
shop'iKftrk iinti rmnmcrf ial i*ork. If he h;ts .1 
mc^ibanJcal befit iinrj lifer* the prDtkfitoti iii-li) 
or shop, net Only sh^iuld he it:irt thfri; bti- 
oiuBe it offcrj a, complete future for mvy mnn. 
of ability, hul. feeeiiusif jhould cffcumptiinee* 
later throw him itilD a bisih ececutive position. 
ttviit experieiiee will be invaluable, tin thr 
othirr h.TficJ, Jf lie has a ricfided tictit lowjtrd 
c^jmmcrciiil Wark, the WArebtju^e or Ji cIcTk- 
ship In a sales Eitatioa lA a j;wod place to sturt. 
At leajt it may be said lhat it it wi'*rr (o 
•.tart in one of the outlyim,* acitvjtin of « 
tunccm, dlbcr mIm or manufatlurinp or pro- 
diJi'lion, than lt> ntjirt in one of the nenit 
riei-utive offices, if one u amfurioiL't to lejirB 
tiicri-rtiijiKty KDtne tfsjwh of tbt' busines*; and 
of totirsit; always ftJtrt nl the liottoni, itjiny 
vnunfi men ru.th to office wtirk in lh<^ city 
becaufie lie hour? nre shorter, while coilnm 
hit l^iger, anA they thfnk ft carrieii a ctr- 
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tjiin jocia! prrstiifip. L'ttJaubtKlly some young 
men can and will malti; » i>ui,~4:t:i^ frutn siMrb 
a Hiicl, hul masiy oi tbcni frill lutd qui 
icwni^r ct hncT thai liwy luire started, in at 
LliD WTonie place. 

&cBjioTuill}- one ^ndi dSict bop and jtttiiot 
durlu fcoirkg from llie city nfliitL' In thn fihs^ps 
AWl jji U4[u< ti(jii j'uJds f lmc two or three yairs, 
IrfiiiiUHu ihi'iy lifivT cilhcr m-s-ii thai ihi>y would 
fil better in ihe pTDfiuclifir) nlninNphtfP, to. 
tlLLi iIh!^' aeefJ luch t^xfterirncT id get UKm 
■i>ut of tht rut fjf ()E)ui(;c imilini:, 

valimbJc flsstt to any comtmiiy, liui. tt can 
wtty be ppfrseni'cei by full and rcwnpStte 
rl!^cf>|IEiUan. The process each ttidit'Jdual 
*itltMi tin indq.=.irj' Thuiit be according to 
mrhl, and mmt nJofte, ThEtP must be no 
moTe clunce d( a pcHitjcm dl (nriiiTT'iqn h^iii^ 
^vco to 0 trtDii ljctMLJs« ai any foiuicciioti 
witb ibr |$(-n<rra] mauai^i: dian tht cnptdincy 
of au ttthlfik tKirn slmuW IP ilic o>*iiicr 
of ihe (ithleLic fidd^ The i;uEit;crn whutt dnw 
nuM [flUtiw ibia ^mcticc u-iLl -.urcly deprH-£ 
ilsclf ij( iu mo»l nbk future baiki*. 

The charjce for recoRtiit ion tjuy be ma in 
i ibousimi, but upoti llat spoik of hnpc hangs 
tlu hij^it (cude of dUiL'kitcy. NiilJitng^ h sa 
diKuui'jiMiott ift the I)0}>cli^s:inc>s4' oi eccoi;- 
oitjofi iti the (ncc of Tnh^rilcd or fjcilitiai] ad- 
i^Uhlaj^cs. Merit i* of tifurw; nui *lWJty» cisiy 
to dftfmiinc, even when an boncst cSort is 
made. In the iasl. anaJYsLi c)nc lAiiti'i mtn\. is 
Uf^tt^y another mnni judpie'nt, Uut men 
do not rcicnt thr fruiik, Sidticsi, jud^rmmt (jf 
thfir tij[,K'n'iir5 hing as fhey know they've 
hati u f.'iir ch-^nfc Every day Qiuf hears riiU- 
cism of fiH'OTiri,!tm, l>ui avtr a 1. . ■ . • • ■ r;,iiwe 
1 hflvc nrvrr huard an bannst cm- 
dcTTincd, rven if diAappoiatini;. 

Thir ttmi* ba» lonjc sinct pouHid wfaeii aoQ/ 
cotxipiui}' can rely upon drawing ilit unpartoot 
ej«cui.iv«4, buih minor ami iTta}ijr, from ^het 
caiiccroE. Of caurEc ihJs is done in mpEbij:^ 
ini(tiuii'c» wbcri- mtti of sptsM exptixinnet 
md jdiility havp duvdopei} iti a tiw of work 



in whfch thprp nrr very few uprdiUy qualHied 
mvR, or where ibprc is frit ft need for ibe 
infuiigb of ncrw hlmtd:; but gumrnUy mcakhm 
ihcrE m li i^re^t tcs^cmlng of scouting Fair mtn 
in uihcr i:iituerna timl a vtry eicai iittrrHur 
in lite iuilify of cacb cotttewi develuiHi^g its 
OfWu esrfutivci 

For the drvrfopracnt of tllesc CKonithia 
tbsfL* are lii ' ' Gf iU()ply". Flral, groups 
of iiii:n NjJi' .L'i;[ed from coUc^< ami 

ijixhaiDd ^LiiDuh , N-'i'tind, the tank aud lili; of 
yutiB* mrn nnd wumcn w]m> 1j4Vc coffli? iti 
diri'L'tly fnsm grammar iind hi^^ !urhw>l». A 
gre\il drol ban tiecn written on tha, subjecl 
in ibf pant wvr-r^l yeuii, bul -qnt; iJilni; stiuicLi 
out with trcmcndfiun furtc — njujicly, thnt the 
catkf^ man must start nt ib^ iMUlom, idiuuld«r 
ta $fa(jtdd«r with the rank :i[i;i file, iiini pra\'c 
hi! varth ilep by tLep, 

IN'o Place for Fsvoritism 

IT IS iii lOLmr csicJiiiii ihjt he tic not kcpi 
^ i>n purely tnaiiiKil rouiinc work, 4iul uttL'Tly 
iidSitfintd til she point of iwripldi di^'our- 
4j5<'mt4it, bui ii is pqujiUy Inw ibil ativonc 
in ihr ruidi atvd file whu nianifi<^t» abUiiy 
nhouid be givoi opporimiity to dL-vciop bU 
ialL'ni». Thif (ollcjje ntan. othtr tbiogs tinb^ 
ir^uiii, will dir-vii^u}> fpiit rmd in wrne lirw* vf 
wort — suth jui tiniiEtnccriiiB, cheniiBtry, cic. — 
tr^hni«,'Al cducsficiiL i& n prcrcquisf*.!:; but the 
fact muiit nevsT be Ist^t kighl of thit howt^rr 
compkic hii tccbiiic.nl iminlnit nuy be, he 
Ttiti*t learn Ibe buiinres m it* vatioiB asprits 
ojitl be roust koni the way* i>f men and hu» 
to function in on or^nizacmn. Nothing can 
be cioie fatoJ Lhitn la let j^iow up a fi-clbi^ 
rhriitiKb an orjj^rdidtioft EhAi ^riy i^mkl. 
L' ttutomaiiL^Uy given fiivaf, rt'tn the hnt 
[WKjM.mi ici'hniol gmdiiBtfi must win their 
protjllc^ hitt thf race miiM Im* fnir 

ttt a (pHMsral wny ibc ii • ' ■■■fatimtr- i* 
api lo Ki^'i; loo Irttlc 4:1:. 1 m praC' 

tical rifwMlletir:"k> Hfir] ici imritSc* of 

human na.iimr. On th^.' ' I ihe nsn 

rinng from the nnk juid iul ^i^t tJJ i^v'c 



loo tittle wc^ifbt tu iht value of ilioraiii^b 
scctmitfti ijrniL'r!.t(LiidlnjS of tht thinip ■which 
he icnows so wrU how to do by nik of 
thumb. In order that each, type Of mMi\ muy 
iiuktribuif niuK, he most be founded out 
■uihrjz he is weaJt. 

The riRht ItiJid of on educAliunjd pronram 
Tiiiscs 'he j^timding (if tncn in the cyrs nf ihak 
uM]CkaiL>;i. whliih t^- a noniul anibitinn of all 
men Jind a puwerful fiu:taf in the niutLcr of 
rfidralc. Suilm p«?f*i|o> mjiy ju^iwiir lo be 
ifiJifFcmrt tu cdtifaii™, hut in Ihe tuHjtirify 
of ana it is because m wte hat tnJten the 
truublc to fLimulaie them and appesil to tbeir 
mental reactions, tht:^ have tients Fe.wirdled 
ainiply for faiihJul per^orihiLriLc ai rouiinr. 
dulits. So one hu ever mSixd them (ut an 
rjq]ri-.^i4.in of ofrinion or judgiaenl, 

Any cdui.'atianaJ pro^nuii touit have % tech- 
nical subjecl matter lo ruaJte ii tLppLiciLhl«, 
but ilk Lbe lilt ackiil}iii» wc in; rtioit coft-^ 
ccrncd with the djevi'lupmrnl of men; and 
xUts i* a. matter of spirit and aliility in tbinJi, 
raiiwr th^n merrly of mcittot^' Anil pcrlonn-' 
mce. To offer an otsfioriumty fw atl cro- 
ijoyes to loj™ afjitji their huwntis* in a 
brtMiii way while ui the some tunc tbcy arc 
working at mu: phase of ii ■ 'in ■■. mjt tbe 
drag-ncl for some of ihi; I tftnte- 
ritiL— 'th« lytmc bind of nijii'i..:i 1.., , irne tip 
ihtoitch the Timk-i dktnnit tbi: iiut i^neralkin, 
bul wbkli ii apt tn ht lest ludiiy amid! the 
^c^aut ctmplcxivy of bunitii^iid a\M[ industry. 

iJui a* urueiii ■ 'hi* need fur lender- 
ship, it is of .irance lu liw viinJily 
of Amraican \mu--i \y ■'■> bring real uiti^fiLC- 
itm lo lilt! rank and Me of empluyn throtigh 
apfieul tti ih^ir iritelli|p!e'iu:e mii n cham-e to 
iindenisnd ibf bu^inri^ Iti a Utile hroailei 
^(Miif than ihvh immniiate jobji, In addition 
this i» ihr lailfkr of .wccit for the ambitiouii 
It is fortunaip thjil thic same program and 
yinVmy »l tmce aecumplJithei Imth tridi, and 
the tViilb ftjtf te!iii»iM thAi what it luest int 
the cnii^loyt:^ tii trteti and vftKBat li btti for 
the euoipKiy as ta orgtuiiulkn. 



How Can We Keep Our National Banks? 



COMPTRCJLLLK t>A\VES bnffiin by bc- 
ine J IjLsjnw niaji Then lie Icflmed 
Ihe ituirles of banking, Jitid a» a direc- 
tor he learned k ilrii fioni the hcu^ tti the 
trtni rtimiMjiy Jind ihc Hitttc bunlc WIictl, 
iberfforB, he Murl^ tbnl ihe n;t1i»nii] \mtk^ 
ing tyslem ts thrr;ittened whh duinici^FHtitm. 
be ^jeaki wirh -jn und^r^jtiding of the ntieih 
of m£itne«s i^'ntiraliy, Hh well us w||h iin un- 
dmtatidlnft of the Intemu of the hUiit 
biiukBr. 

Ae imtidDsl bonks hn^uiih and die out, the 
t'edcrnl Kestcrve System must rtiet't tafSily 
the BSme falc. Therein, the (.■ompiroUnr 
hokh, Ika the priinaty intefwt of tlie buw- 
oesii mnn in the situation. E%Yry bMAincEiS 
man fciio«» ihal the Fcdpfnl Resenw Hj'iitcm 
pat BJ) rfvd to the old disiutroiu "money 
ponies": thai it bruuRht u^ wfely tbroui^h tliir 
eliBOif of a World War itriit the (jciirium of A 
boom Tierfrxf riflersard ami tbr dtddrumF of 
tm induhtriAl depression still later. It hat 
nivTii us an elaAtic ererfit and tutrni.- v - 
coFTpclcftl 10 lake aitr of iJk mer, 
th« mnfiufaslnTfT ■ffben ihey ne«l ti> :i 
cflre of. jjhJ tlc*en* ii. Oh, ye*, the frdcml 
ftcser^-e Sv-bileufi is j-jRht i The bu.«iTricw 
mflJi, bovinv Jicnrrt IhU many liniw atitl p'r. 
hApa h.iving said it a. flood rnony limM^ i^i^s 
wearily. 

Hvi! then there are state banks and trait 
rnrritiiinic* in iSic I'Pdcrai Reacn'c. Why all 



An Authorized Imervit'iv' with 

HENRY M. DAWES 

Compifclkr of tfft- Ctirrt^cy 

By SILAS BENT 



this foiii alwut ibi? naririnai hitnti? VVbat if 
they hdvc (fot j (iricviinfCf' What if the 
piev.-tnet is m> serious as to put ihcm out of 
huslnes*, w maka thetti turn over into state 
hiiiik'^. ihnubl Mr. Biuineu Man 

worry? 

These wci* nott^c of tli# ttueiition* I put to 
ihf LV'iii-'-: I'.T. ftul I watt)!-'- *' l ':^i'.v iilici 
ntal. ' .iniaiKrK were '.i' h ihc 

lutlojiiil ■ ..i- were blwriiis. .•. cvi- 

deriHie couW be fount] thai ttwy were kuigvt»b- 

"S<ti fat a» iFulivHiIiial luifiomil Wnki ate 
• f rnrd." he liiid me, "they are jmi a» 
a* ever. Their tnleptrity and lAwir 
.11 -• ■ i* what it h:' 1 ■ 



(mil ii' iiiiuil dcrnty 

S'lr ■ ■ ■■ III ihe vnuTitry ii lu' jiiiili:,, 

i'. -irm ham been (he modrl fur all 
ri^lii r ' i ' ]( has establisiicH 

mir 111. Ilk, 



*'BuL iviLii J- Luu! Ki. ihe »ireflKth nf iri' 
ilinJuil luiiotial tianki a nni trrte of ihe 



system, Our naliflwiJ bttrJti at n whole hii%"e 
iu=it qruiintl iwrioudv in their tunlrol of the 
[".inkinf; rei(mi^L"e^ ol the I'ounixy feiiicc early 
ill I'ili, Hi nalHuial lt.uiji4i. racb wUb a 
r.apiul of morn ihm ^lOO.iX^, hs:\'e up 
Ibtiir luiLianjJ chitrlerA sml iakeii tmt Hliile 
cjurters, lliey have tjilctni with thum iittal 
Oihri^ iif fieiiriy two bilU^Miii, wbtiih h alKiiii 
one- tenth of the loml wseLs of the wvlicinAl 
banking: tyniem ThU ^buws hiiw iibrmfni^y 
the fvjhteni in bcin^ wrqkerir*], nkhiitigh units 
wfthlh ihe syitErn reniiin ni strong as ■tver. 

"TTw truth i3i ihjit the s-uite bank^ are 
Hhsorhinft mmr^ thiin their ttorroal propntion 
ol ihir ti^iakieii prvwpr of the cnUJitry. If lljii 
thifjjj (toe* on nsore and nwre nxitioniil lm»k* 
will LQtitrrt into »tate bank!i<, until the 
prcfitiinr nnd iniiiu-'Tvc* Of ibc tuitionat lTiinteiii({ 
dV'slrtit ii dfistrovfil, Uefore 1 ttll you sbaiA 
the cAuit«ii of the siliuition, let u!» louk itt 
mb:a bni bj|J!«.'rt«l in iiiime ttf ihe 1 ' Ifii'i. 
('!c\ rliiirl and De-ifoil haw liut th'^ .:ut 
bank'. I'arh, aiil-i ■ .rh is q < 1 ii- 
tiMn ft mllUfm ii, Kew ' ■■■n 

' ii ■•■ ' I- V. •; ■■Iii City. .'i..,>'lcs 
",-.0. the nituat.ion \n n^ait. In 

' ■ i- i.iiy-Mfveh national Iwnks have 

b«n ablsorbed into the »talr kyileni within 
riiyttf*; (f) NVw Votk St:itr. tWEnly-four; m 
Ohio, nineteen; in PenniylvanhT, iaflwii. 

'TTiot 1( ihe nittjalion. Not lonn nfnrr 1 
(»,.n litlkinK it iiver with the prMidenl of -t 
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hlji f itBt fcrapany, n tmA compauy witli more 
Ibm 200 miJIinii!. En tif.'^KH.its. Ub wasn't in- 
lerL'nteid. llv didn'l pretend Id be. Hh bonk 
ii s menibe^r ai the FeftvraJ ResznT, uui has 
all tbe advanLigea of its pttAigi, 

*' 'But you entcfi;cj voiimLairtly/ I sakL 

""Ccrtainly,' he replied. 

" 'Soppofc ws maJcc it opliaaai for iii.tkuul 
bojikE,' I sujp'ited. 

"Aitd at tbut he went straight Ltruu^h db; 
ceUing; because he knew as urll Mi I ihtit if 
i^ftrtfmul bsJiks were not inquired by law to 
lie the b}i;lt^em4; and the core of the Fcdenkt 
^Reserve Sy§tcin^ tbe aystem ttself wqylij 
iDlc^pnle. And m a good hank-rt elriI a fwi 
hvsiRtif man be dMfl't wunt th4i ici bn)i{!icn, 

"Tbe t'cdctaJ ReMSfve Syst™ canmK con- 

powd uf twu clasMil 
of bi^iila tn compcti- 
tioii widi e^L'h aibet, 
whrre OTVt ibss ha* 
the ddvsntjtfr)! 'lb- 
crai ttiDdem bwl, 
and lie olJict it 
hondicjppcd ai cvixr 
p Q i □ tt Tbc moTC 
f n V 1) r e d ck&s is 
bcHjnd to absorb the 
otbw. Thai i» what 
Es happen ini; wilhin 
the Federal "ResetvE. 
And wjiiom the oa- 
t i D Ii a I bank^ ind 
their compuififjty 
ittcmbtFshlp ilie Fed- ' 
ffal Rciervt SyileiH 
Will \we its wt grmt 
dciment of BtreniUt. 
To deny lb4t the sys- 
lem was orBBtiiflirJ an 
aj^y oOter basis thun 
thfi enfpfced L-twper- 
iitkm of tbc TmtjfiBal 
bankA Hwikl be sty- 

Kcw Competition 

THE CoiBptroller 
tif the riurrcnty 
Is ;i tnHd-fTiinnenHl 
tRa.n, who diM.-;. n\ii 
adorn hts ton vena- 
tion with the pic- 
tqtESEiije cx^tlettvei 
which have helped 
make his brothsr, 
tho Re[aiiblicaii vire- 
Iir«i<teiitiiil C4nd^ 
dale, fimmis; bjt he 
ii loa much in earn- 
e<l abmiL the na- 
ii<mnl bankini;: fkiLi- 
tiaii to Fcqiurc any 
CLiiifiancD (tarn pro- 
hmiy- by way df em- 
ptiilik FiQm his 
fTintmge puint la the 

Treinitry he j{cL» a wider wlwi flif totikins 
find 9\acT hus'Titess than mo^t men, I (Uk«d 
him w'hat Lhc haitdkaps of Lbc n^itiDiia] banks 
wt.'rr, tlut tic took HI «criDit5 a. view of them, 
"fat hiiU 3 cciiiufy after thr natioml ^y*- 
tern wa^ forrmsl," he tokl me, "liw bank.-* 
were itriiUJy cuntinrd to rnrnmerdal bankini;: 
nnrj for thirty ymn nf thai lime prarticaily 
ttu? finly sthcr fiiffn nf ivinkine »as =-avinjfi. 
There was no competiTion between the xvta. 
Our naiionat hank* were ppecostFjeii!. TVn 
Ibwe bexan ta pnrw up utate banks and tnat 
cafTtpftrifr<i, whifjb not cmly tiid a tcKiunirTtia] 
trtiiifne'i!; hisi flserrfsed Eru^t Jpcrwcru, &ad av- 
injQ drpartments, iKiti^bt and sold ittvsttncot 
se<\itiiiti aod lent money on real estate, iil 



Under n single chirtcr. They were in direct 
cftmiiciitieTi with The tiniioiul hunks, but they 
iMT-tT) tibk to frJKjcr much irider hunkiag ser- 
vice, 

"To ofiset ilhs handicnp in some raciisurt, 
tJie Federibl Rtrtrvx Ad pirfmittett the nn- 
tiiitaal bniiks ta eicrcfic trujt powcrh, rifceiv* 
uLvjnp deposits and lem! money lo a ltaiite<I 
extent tm real etjitc. But by tlii» tjme the 
stiLte itsaks and ifoA mtap^ks hnd srown 
to tmch proportintiii as to mddnjer the 
prisiiaey wtiieh far half a, century the Bitional 
amks [bid cnjo^'ed. 

*'U was the original btctvlion lo ejtclude 
itttts batiks and (tusI compiinies fru/n the 
FectcraJ Rcstrvt isystfin. H that hid been 
ronintainL'd the lutinna! tauki wauU have 




HP Itit him Id etHi Id lui cwn bwck rinl]' 



liecn able to hold tbdc own. Dul luiilrf Iht 
prcsscre of war necesiity the compel tnanks 
were pennltted in Itll to cntcf tit syiiietn. 
They were not comiiL-llrii t<i colcr. as were 
(he natitjiJiil haftlci. Thrrr arc now abnut 
$.200 tmtima.] bank.s cnmpiilwrily in the lys- 
ti?m, and abfiut 1,61)0 stnie Ittfiks rt» votiintan* 
meitibera. In the lnriK rftJra we have both 
types; hut in the sin.iHiT {ommitnitie* the 
member bunts ore abnost cacfiiaively iiiuidirkiil, 
Ilie fvtttem tiiuait l^oli lo nafifm^t] htmlt$ ti> 
cariy kit rtsiurrcrac tm the tmnlier ecctrn. 

"Wheo litr^e rHy hfinks wfthctraw (rum the 
tiUliDTiJtT bdnkiri - ' i Ibi^' iHually reiiiatft 
incin ber* of th ' ftcserii'f Sysfcn?; but 

(hej* slrotnty ritiucute thirir Coilnti^' tot- 



rtfipofidenlit to eiit«r the ftcite turkini; lystem, 
aiid ss, wre haw Been, wwiil btile himki; do not 
join Ihc FedeiaJ Reserve. Tltc tend'enty it 
tci the small community tt* [obc the obvioB^ 
advantAgies of the Federal KeMirve Syitctn, 

"Kcw It I ta s«c what has been hia pjwr.mis; 
[i> state and natlotuil bonJu is reprde growth 
in nttmbtr und po«t!t. Hbdy yowa eikd there 
were but iSi7 state fmnks, esclusivt of 
savinj^ hfljik*, and ttirty-fivt IrmL c^rai- 
psnus, Vfiih ssgfc^is rewtirces of Bbtml 
VhiW-HCttwrtprs of a bilh'oti, Tbcfc were 2 Jtj64 
(Utiunal banks, with aijEregntc re^urces of 
ncttrly twc and a thid biliionB. Now Iben; 
MO 1£,0Q0 Jtate bonk.;, cidujiive of suvitips 
banks, and I.i'jOO tnHl com|>,tn1», with iih- 
^ple resource? of nco/iy twenty-fan r bil- 
iiniii; while the in- 
crease liil year in 
their reuourt'rs wji* 
than two bii- 

tat naiianai 
i i:ein9lderahl)r 
Jl':.^ Lii4n a biUEon. 

"Forty yeirii Aftv 
the natiotinE bmk^ 
had thnec-fimrtbs of 
tbc hahkiiij; p4)wcr of 
ihiii rtuJnliy, Now 
(hcv have iesB tluut 
half. 

LflWfi Antiquated 

'VUCH a chanBc 
*^ doe* not <rjme 
about without 
cause, Thr tsatkjJmt 
iniiks it re imw tijurrflt- 
iri^ atvlrr bintiqyntcd 
laws. The act undiir 
which Lbey came hjta 
bfitig hfli Btii, been 
altered fTioduuitfl- 
tally. Their ChurtefB 
are still liniited in 
tSmo, slthait^ the 
life Of the rh.irtc!f 
has been ItictKised 
from twenty tc» 
ninety-nine year fl; 
h»\ thelT (otMpf liters 
in many iiiaumcea 
have perpctuil chat- 
ter!!, and BO an 
tiibdert«ke certain 
Irtsl* denied to the 
n t J 0 n D 1 bankn. 
Twenty-one slates. 
^rant perpeluol char- 
ts. Tiierc arc no 
itot)d reasons why the 
Federal GovemTncnl 
s-houkl npt da the 
■mtnc thltiR. No rhai' 
Icr ii perpeiiml in 
ibCL II 1* fJttndi- 
tkincd sm iscmd be- 
hiiviot. But liie tnttln hnndlcjip of the na- 
ttfynai bank is that »uite biink9 cneattE ta 
hrancb hanklm;, whlli; niuiai^al tmtik» t-'anritM. 

"1 am oppofu^ to br.uich bankinff, 1 1 is 
my bitlifl uti>l U ihe present trrn^i in this 
difrrtfor) ftow 011 n'trn for a brief [wriod wiih- 
tiut Ffstrkrtlnn, the natlnnal Imnkiiiif *y^[^Jt1 
ftitl bo destroyed, 

"Urjinth harikiiijf, whatever miy he tald hi 
its hvhnU by thoiw who trnmsf: in it ami <ay 
thffy aFttimpllsh ;i lui fjf j{Md t^y rouhiijiiBtiiffU 
of lund& and their lran»fcr Irtim ttm tem- 
munily to another, a un-Atnericiin. It » 
iieccsjuirily eontrulled by ,1 pntijp in a i^iiijile 
tifhcc, These who are fn chnrRC ol brunches, 
act merely as events. They must act in ac- 
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corttimce with certara rigifl Tiiks, They tAii 
act Sot Llir bcuclil mi Hxsis cutnmutiiiiti^, umI 
of iiulivkituli wiiJib) theii ccEnminlitici, only 

"Thus i*T iTJij- have h pouyi in N«w Yffli 
dKLidtcie wbc-Lliur ibti EJilc» la an Uhitt tnwii 
shiiU bive nionc^ for a new bviUding- Wfi 
may have a gx^up in Chicjijj:(] •Ji'UKitnR nUmt 
ihe flu'sr t*f fun^ fftw Puljuque to Sioin 
Oiy, Such titiir^tiom nhtjuIU utit hi> dt'ciriud 
by fonnuta nor in accnrtSqacc wilh merely 
fd&Ui ini-ttteit. The man wlw fctiawa his 

deiJiie, xncE is beUdr lillisJ lo (ipcMit thjii 
the l]ig kinkcr ifl flmf!- ■ ' '•■ ^^'f^H- 
qmliiitr) he may be ■ Lhs 

Fciicrji] J4em;rve '■^ ■■■ J^LVt iiui L^iiunal 
banks m'tttsg is iiiil' |>' r, !. sit, ItiCat ijtri'.*, Seli- 
tio^'cimii^g. C()c)J'*ljJi-^LtL<ij jistj !- ' 41 u) 

funds is niUimc*! thri>ni{h ihc I - -..irvts 
b<uik$. Thill 15 in utcofU with Aumi iluIi in- 
tUtUtlM(» ^ ln9jj)tit?ns, Itom-h liAnfcinif, 
whh till; potttr io (l<?riJc ^liai questions 
vc?4H In an abmnte and ncrn^rcsifknt im^ 
■virfml or j^oup, is But. 

•*rpn5ER branch l>4j:kinji wlat wt aC 

I mean loans to pcTtDna *hn»e initiative and 
iianding a AUiih they arc ctulUnl tut 

<reflH. We one a iirp: part of Ihc growih 
of fhJ.^ cciuiiLry ii> Lhni kind ai tKtnklng, Jim 
Hill, fof ettrr!]*tr i!l<1 nut have the bind af 
t'ChlE^Ui'rnl Ht ■ •-ins <if ^li* tarcM whkh 

woLild pais , . .( Itraiu'h Imnlt."' 

At liiis ptniai i HiifTnijncil I be <t«[n[Jliri)lkr 
to jiiJt hit .\n txhmp\c of l\m !ort uf titfng 
Wbirll hnfl cntnr iinrtcf Ilii *iWTl itbstTViltkifl. 

1 liappcn to Ah cJ!:\ttij)lr mssdl. Whjen, 
my fiitt^r died Iw Jcft n ifond Bomg tiuafneii, 
bijl withoiit CdpLot. It wnn n lumhtr busi- 
neaSt ajid, 1 couldn't hnrc horrflwrl money 
to hpcp it ^infl if t]K bsnkers in our O^itt 
town hadn't knov me pcmtuUy and hodn't 
known my fathsr beJorc me. 1 ctmidh't. 
hflvecot it frtjffl Ji hMnch hajik. 

■"Tm! communltici ytbae the nut^ooaJ bonk- 
ing syatem b Lohos grdiinii tn,rii»l rapySy 
art; the cumin imiUc* where brarifb banking 
ilourijihiK. 

"Branch banking is pci^ipn ttw nn»i div 
cifSSi'J^ lUatl nmit tonlinuv'CoLal hanking qiinv 
tion since the tstabliihment oif tin; Fcdcrai 
K«cnT Ijj'^cjn. It iii tny apiniun thai with 
exception af a rchtfiii^ty snulE numhcr 
t)f state brukks th,3t mi; mitu^ in ihi^ prac- 
tice, the batilim of thus Unind Stjlci: art 
ptjtciiciilly a iiniL aciuut timach baoldiiK. 

"I realinjf that the stateiuetit that hfuicTt 
bimking is Lhc most cuiitrus-cnini bmtp Whir 
the bankrra, ami Ih-'ii: the h;inkers nre prav- 
IkAlly a unit ajniroi il, Mijnda pararioxlcji. 
The exjiEoiuttion if, thut th« term tiruith 
Ijinkhig bai bfen mrplml iridj!4:ritTiiniiiF'lt,' Ui 
two frtTTflis (*f twiukin^ tivity, tseciuse ci a 
simil;irit.y in thi'rr iii[iptfiri,il asfwiiiL. but 
whkh hure rcnily ni: lundiiniQitDl ciuRLCtcr- 
inth:* in eomttvott, 

"One fatm k wliaL t prcfrf to tenn .tb- 
ienlri5 tiankinjf, whirh (Jevetrjps thrau|[h the 
CStaSflipiHTifnt of a central in^Ltutisn iii iHnric 
meUujvjii'i- ami wTiich uniiJually njiicnds its 
nctivitifls by Lhr .■jttiUT.iiiiofl af "iUtoidijiry in- 
Stitlrtidtts in other liiwn%. This is (he priii- 
ci\)!i\ iom of batikiDc is Qiaiulii imd Ctmt 
Britain. 

"It i* [to»»ilite thill in *ijch a. coijntry ^tji 
Engknti, which tcnitoruilly a smnile^ than 
many of wit ttaiej, untl mhirh |hhws»!» & 
homogenenue jmpulafiiin nnii wlirre basiiiesi 
etmcLitinni ait lbr>r<»uiih!> rryyiuHLit-d. this 
9%"^«n may cffec Lively sen e ttie iKiblic. The 
liKiino(Kil]stic feat^im, bowevrr, canntit he m- 



AmeriLin iiuniiititttu. 

■■I ihiiik C^totlu HtM-E, jiffijrd a [Kvriilld, t 
iiiltge&i. (lut liny Ampritan who i* w.ivcrrng 
oil lo Lbf mcfiis of the two systemii ^hnultt 
Ktudy the Can^lLm iyitem befurr advimiting 
it IS 4 stjhsiituie far our iiwni usii hAnkiag. 
In my i]|;uniun, itntj I think mini iankr.n 
will n'grijt whlj mt, ihn msulii t>i liruiih 
buking in Cjniada ate not I'nmparahle, «nhBr 
frwn the sljmdpoint r.i' ■ ..r wi^-ite, nith 
the icifonlii of tbc A'l .nk«. 

"Possihty 1 can puL ixuu ,^ lew Mttudh the 
L'lL'isifniil diiicmti,'t' tictwtrti uur [itweut sy>- 
tcin of unit bB.hking iind branch banking, 
Nfi flnir undenlanids banking whi> a nt>t thur- 
uughl^' lmbiji:<d with liw primiiple ai the 
trustee rcktiittishjfj. The Ismkcf dricj tia( 
ijwn the futicts, which hf ndminijsifrt. He h 
mtTs\y the trustee, tiiM: clns» m a commimity 
hi& idle fultdi; iJiiotbeT reetuires CiipiLBJ. 'lliE 
boier is merely ihu mlttdlemrm, 

"U it rij^t ihkx thi* irustcr »hnuJ<d pcrhup* 
ti\x A thoijBand milts from (he property that 
he it. tdntiniiijerlni;, ^nd have na penaml 
ncquointimce wUh the indiviiiyils wbosc 
money be i* liainfling? Hii rrprcsCTtti lives 
cn the {^tmfJ mu!i|, in the nature nf the 
CAM, have gnly limited discrelinn dsd Jwld to 
tjgiil nnd mechunicid rules. 

"If e\iCFy hoETOwet hud gutsj Ciiliateriil aind 
if the moral rink meant twthinf. any rora- 
peiMit LKinking tiH-chsric lorBlni Ln iiny city 
m the! H'urld r;<»Lild I'upcrv'iite thtf bi:inkinj; at 
tniay itthfr city. Thii i» nin ihe c^, and 
yet tht K'jiikinf ff.itetitltv hait^ lo my ramd, 
not Jevr'loficil any iupprmen who nrc able, 
by thi! ap[j]li:;itmM «f Ihcorrtical pnnci(jle» ei; 
the Lnj<-ciion of initpirHlion. to admin istef the 
fiuiifl* of a conimtmity in whicb ihry have no 
fnieiieKt in u wii_, tliut i* compatible with 
sni^ely or the [jubiiif Int^riaL 

The paraJiel h(;iwF.H.'n the repreietttiilivei 
who opBTate Jimnch banki nnd the rail- 
road igcnl, Mth hit book of ru)». in ft very 
apt nac, Bwifif-M bmineadi ami *:rtflit une. 
[n the bsE .inalysiii, tnted on cha meter, 
S'piilw!' qn .-ib^enjec aur a hir«3 roan can 
pssis inielltBcntiy on ihis eleminil, which t» wi 
efKcntiial in almoft r.vr.rv ktan" 

'Hut," 1 itktti. "thal'daeiin't prevent ally 
liank irum ^>int lnqtind its own fmjr walls?" 

"No, 1 have Wpn talking about 'absentee' 
Unkin;!. ifhich has runiuwd with a form 
of ioi'iii fjhunkin^;. (a which it L» ■siniiLii' i^trdy 
in tl* phynioil aaiteclit Due tn change* in 
city ^v-ifPopmixit, brotiitht jiWut Lugeiy liy 
the aultimahiile, and conscslicm of :«itriJl 
diatrtttj ill certaio of wii ctiies, same ai thr 
sLiUti Live permitted theii- b4i)k.t to estahli'th 
a uLimber of ufBtc* outside of ihe. tentnt 
biinkJn^g ffHim 

StJit« Banks Have Adrmti^ 

■ tS THESE ciile* th* wrvtcei uf banker 
* trwu-K atr fendfrrd by u r»ick'nt. and the 
mxa in juthoriiy L» unly reTOuvttJ by » ffw 
tntnul«" trip from phys'kal cont^ict with his 
elifftt, w 41 hii coramiHirJ liy rjlrnnit in- 
Ktiiiiiimeom communicjitmn ovtt the tele 
phdllr, The fact that nctnr of the <itntr haj-iks 
(.(njiil ufJer (his form of i ■ -Iwdr 
ciistom-cr? nnd tijt nntiriin. ; noi,„ 

liAB miliiattxl iLUaimt iW lutiuiitil lunla iw 
irwfh that, fl» I nu-niii-med .tbuve, in Itmj 
I'illM of QVef B, milliijo ixipiitnliort SAch there 
arc nnW three nation.il Imnk; left, oail a 
U i r !if rtntiimal liank^ have cimi* 

i ttntc banks in other cUicis. 

" Is ti fiiy l»fiUpf Lklt if thus* oppaftunitw^ 
strictly within tin- limiti of a iinj^e miiriicf- 
yjiiltiy an- rmt tri'jiM.liMd tiftw^m (he nntinnat 
anil b.tate bankK ihe njiilcml bojikk will coo- 
v-en into tieAt bm)u to nich mi oticnt ss 



In lesiie thtf isirtttti with only a &emhlanrt 
ot itji lormct jMttu^^e within a short lim«. 

'"A la.rge prfiiKiriioo of the banks which 
vuukl jpi out i\i liw s>-:jicin tttiuld not lod- 
tinue in the Federal Ri'srrvt Symem, imul 
ihflie thai ilid wi»uld lie on a vpluttt/iry hasi», 
and the Hy,^tem tventiiiitly wnuld Ix reduced 
la i Wihint^ty lutttnitiitiun whuae iiieoiher' 
•fajp K'miiif be " : wdt^r the bws uf 
forty-JtJfn' diili ' It Miani lo P»t 

lit I* ail iir.r.' I 1 . -U: iii>pe til riprCl SSJfh 
A kkwirty' i-'ii:- ■ I ',. ' ! . I of ga,nii.Titjnli l(J tiintrtlurk 
ni' J.t wuuld have neithor coherence 

II- ill'. 

Ijji.' L3.<>uc of saving; the oiiciuniii hanki 

itlVvlVei tiU ptiservnttilin #{ Xht: tUtatbtaellLal 

principles of Anieritun fuiiuice a,» »t prv«etiL 
coniitt(ut«M:l, At J;iBt ihr itankcrt of the lhua 
Uy hiLve iftpure^ntly coni-c la nn ii^recmenl. 
a* the last f4mv"rniiQn t>J the Amcnran Bfliilt- 
tn^ Aawdalion ha* endorsed iJm pnjvisioti* 
of Irf^Utkoi which runs verv' closeh' pajiallel 
lo the bill! InirudijL'ed by Atr. Me Sadden in 
the lJuuH- uj Reprtjficntalivw and ikontor 
pcpprr In ihe ^njiie at the loat uidiafi, 
and wbieh nr« now ix'ndtuj; 

Pravi&ianA of Ptfnding Bill 

I 'HIS dri(ira,ble uuaiiiadLy 4if vruiiineiil 
* was, in uy opinion, br<Miehr itjuui not so 
much by iii|?titBent% un ■ '4I prind- 

pte, hij1 hy 11 UnitJ i-Ikai-i:'. . 'iiition and 
i^n imdt'r^tHrvrlit)^ uf (hi; tflementaLl dittinctiuii 
iK'twt'n absentee bankinfl And the improve- 
nitnl of Intal facilillet Ths lerm?. nf the bill, in 
i |(i*rtTi! Way, pftK'ide o^in.»t ftirthor citteP- 
$ion within tbe system of any form ot ah* 
«enlec lk intef^city bonkinjit, iiitd na (M:j huIlisI' 
[mil nf iht; privifege* withiti the iimit* uf a 
iiir»i{i« Tnunifipality m betweefl natiuinal and 
state banks. This adlnstmenL w es^nlial 
ta the vdntiiiti the naticmiil hanking 
*yst«B. 

"there arc innumeRthte bundicapa luidcr 
"which the national hanks ate bbnrinK in act- 
ditton tit Lite tlciitrucLjve cnrafjrtitkin t)[ tbs 
hrimd] baokj. Far inju^jfe, ihcrt i» a deii- 
nlte cjtpiratinn (fate for ail ft»(ioniil Iriitik 
ihaftcfs. Thi> sfiikct il cirtfcfnely etubar- 
tit^in^ fot iht I sink* when ( hey ,ire aiketl 
to hubdJc tm.ils which run lievrtnd the djile; 
of the charier ejipiraljon. It is propo^id 
io do uway with this and pcnnit the baakft 
tu rjperiie on the term* of iheii "gDod 
lichivior.* 

"Therr arc crrtiin rigid provision* in the 
NjLiOnal B^ink Act as reprds tciil estate. The 
mti-^nt w,ii to keep the batiks' Msrli ^uid 
The teMift has liecji i,'i4cUy the oinumte, jihI 
the national kinkf- hiivr lljfcii prevented from 
t^thi^ rarf of the le^timatt* nerrls d[ their 
CUtiumeiDi. They huve had ta put ihc^ frM\ 
ttfiiAiB: iniu^iilimi ill htiih intm <ia not to 
hr. highly canveftihti?. For wcitopk', ihe limit 
on city real eBUle i» uiie yeat. A onc-ydaf 
nMSttgaitt on tiiy reiij estate i» not ff,i'iily 
firarkptsblr-, Jf they cmUi take a fivi'-yi^'- 
ir ' 'hey Vaulu have a Ikiuid, murkEita' 
1. 

,\t Lii4j irresetil time n.ntkmal biii' ■ • r 
opeiBte with A ciptlaS of ieit thnr .:. 
in cities of over ll!0.(500 [wpuljUiuu. iiid 
bill wrmlrl perm It of the esl rbii'ihm«-n1 fit 
b. ■ 1 of $100 ■ ■ 

d. I' ion i» L. . . 

that vt laiiki uper^iilni; in miliiiK'nuviil 
niiiniripaLitit-5, 

"The natiinu! Iicmki arc (irratly hawii- 
enppcd In ftkc ;)rra|it;r (inaiicing of incir jiafQ 
depuiil Vflult*. Thi* WMild In- rrltt'vi'd. 

■■,Sfc<ii*n *?{X), whirh nwitrtin* the hmitJi- 
tlan <m lmn» to a '^'mfsW fnil Undiin I to 10 
tsp' rirni nf ilie cafi^tal t-tiK]t of thr. liank, tiu 
certain ntc^iofl* ctwhlltm iher hank* la han- 
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lar^r Atnuunts hor single customers bi±icd 
on jUpk mariteljible coauBoditJe. The pn>- 
ViKitms. in the priscnl bw juc etiure ur less. 
olH(^E€t«. tiud iAc thitL^ wili result in en- 
ablin.^ iKc biinbt I*! care for liietr cmtomjen 
who im lurKiiini; f-ucti conuuodiLLEa, for in- 
slnnce, is grain, lujiibei, totlim, eti^., with 
grtJiter safely ami grailer comTtik'nct'. This 
it nai only si relief to the nstinn.iJ b^nkf, hut 
f, hcatAt to geDcral bu<ime£s. 

"The fAcilitiir^ by wluL:tt ilw natlona.l batiki 

handle banijs lUi^ .'VcmtticH af Lbi; tuituce 
"fcive been ctarifiE!] and Hnnewbat enlargeil 



hi such £1 vrny 3& to ciublc Uic imtUHLil bikiiks 
to care lar tMir ivmmtri wilJi jomfm'hat the 
aAmc factlity tbat ihc »tiitr tiutk^ have riuv^'. 

"■UtfjieiJlUy siJCJikiri-g, T Think then; is no pro- 
viitcHi in [1m! cDntunipliUi-d Icjp^im.ion whicb i* 
not (OTLwrvativie and which has nnt tieen ihor- 
migtily LcsiiJtl midcr wrj-irn? conrlitiwii by ihc 
opernLiDn of instltiitioDS uoder suite charter&x 

"1 canaitt see how we can reajwiiiilily ex- 
pect the i;(jiitiJiua.ncc of II :■ ' i'linkmg 
sytttSH. with ail of fis ftbv'i- ritages, 
lit instead of oifrring t«]npcia.L luniicn in- 
untivcij to ertLer it, load th«in wilb handj- 



cafj* ttJVrl biJM] them hy luws made,^ to con- 
farm to coneliiioiu. wliich no iotigef trial. The 
LjussticHi of tht pai&ige of this JwiJiltiii!? icgia- 
hiiaa seenu to me tti be ii iiiuller uf triUcal 
ittltJOft^cei and it tncans quite a5 much lo 
ihc sintfi Umiii. as it do» ts iht iiiutinijaJ 
thinks, hecflUM: it iuvulvet tic preservation 
(it the [•'edcral Rtscfve %*teni^ 

''It nhijuld not be fQrjsutien iImI I'Wir la* 
[iOMi isanfeftr, as nn iraiividual. Mi not ccHn- 
fjeJted to do Ms business urufcr Ji nutionai 
charter It, u> a very simpic nvwtter lo cfiiDmt 
into a 9Utc InMitution." 



Who Will Get Muscle Shoals? 



WHO WILL get Minsk Sboab? 
Ttie tiaiu wiil he cotntilete, t-oA 
A vcnitit pumier xcand ably to 
NinipTit wil] be Kidy Ijy tbc end of 
and still that <]juc»tici;j L« nttuuwjrtflL 

SiHiii^lhing wi\i hamuli ^mn After CotygrEss 
rEconvwif 5 on December 3, for, in the Intrritd 
cljiinK da>'i uf Lhe lul scssiciu. the Senate 
jmiiied thi<« ranhiuoai 

TbiiC <in (hi: 4-;ikQiia.r day oi DEcerabcr 3, 1974 — 
Whkh ii UVJncidHv— 

*t J Q'dodt r. M. "a R, 5l$- 

EjHwn u tht itltiKh Shmb Eill— 
u t«t3«tted b>- ibc (cmoiitlee, riull bs taiirn 
up by thi $Giut£ lot CDiisideFatioiu Mi nai laid 
Hsklc iinUl finalty tlkpclucl r>|. and lIuI lliii 

(irtlcT idull not bt set ^vie miept by uoaninKiui 

UJUsUt. 

"H. R 513," to give the Mufck Shoal» 
Jiill its (Oftect itun£, tis't whd.L the tkHMe 
p«tsE<d, hy my means. U s mihtr what th* 
Senate Ccmmittw on Agricuhure a.nd Tdf- 
esLry, N orris of N'&brmka, chairmjin, thoujiht 
thi; Mdu!« nu;i*ht to have ptisacd. 

iTie Haose pissMl » hill to lift Hpno" FopJ 
have Mu?ck Sihoal*. The Xemi (ommittw 
tcck ih* B^)U!u; bill and pejfotmcd a mflfor 
opcntttw). They ampul*tcd, in elMt, ahoot 
(rtierylhinj? hclow the earal. They luft the 
eti^frting i'LiiiK, txitl for Mr. {""ord'a propmaJ 
♦ubMltUled Mt NcimR'ti- own ircaMite, *hk.b 
k 100 per cent gavrrmniciit ownership and 
operation. Under tB« Norris piflu Mr. Ford 
has the !>aiiie iTitereft in Muivle Sbcols iL<i 
Tflhri Smith, <jf Ccistml City, cKqji that Mr. 
Fofd iwys raore tsxrs ihstJl Mr. Smith, anr] i.» 
t» thal^ rxtent a brg^r AharchiilrkT in tht? 
l'nil«i Sifltes. 

A» ta what will hapipeo when the Scrute 
gets the N'ftrtis Mnfflf Shoali bill on Derttn- 
bcr i, A hai the tame ti^t to fi«<H a;} B 
But there wilJ be wntten jmntber chapter 
m the bncf but lively' history ul that tre- 
mrtidous projirct. 

Eii^ under the National I>e!Fen»e ka oi 
\Q\(s for the purpose of manufaci ijrin.j[ ai- 
r rates for uie in muiutiDns, ihi;; ptoject has 
b4vijf|h( to ih? frQnt the whnle qtiffisiiloft nf 
goviemiEcnt relation to powder projects The 
etigipennitf pmbicm^ of Muacie Shoals, in- 
clndiAf il pfk of conurril'te i,'4nfLitUt4ng tbc 
greatest dam tn the vorld, ire ikiinple cem- 
p^mf to the qti;iijaii.<i which have Kcpwn 
cnil of ibb viif.! prajctt cpfmrmisi! gmicm- 
mental a.nd industrial policies. Tibere air 
Dtany who l»eiievf lh.it the r*>!id <if ni^ 
tiott*l wjiltj- |»wi:r polity forks lit Muscle 
Shsaii and thai t^e GavrmaifnT rnu«t 
soon cfaoose which rood il will faltriw — one 
fcftdftt^ to fnverttliieflf ijwnrrsfi i ji - .innthrr lo 
a policy of special intlividuaJ priviieip;, the 
MefTiy I'orA group; ami jrill annther to the 
application *f the prtmapie* of the Federal 
Water Power Act. 

Thew il aim 4 Fourth pnoup, wha fjivof 



By W. DlB, BROOKINGS 

Maiiag^tr, JS'tjIiirai SfJ-ouvcfj Proiiuithn DepHf!me»t 
Ckamt/sr ef <^ommcr(x 9} thv Umtw4 Jitfl^^-v 

(he propcHil rreniiJeni Coolidfte maik In his 
fint message to Congm^ ihat bcfoic ic^i- 
ialtve acliuia the whole subject be fef erred 
tHU a jomt cuonrtiitlee iif Co[igre<^.£ for further 
coMswIerati^itt of oiIeH>, jicssjiiAtloii and lec- 
vnuncnilutiana. 

Mu^le Shmk started oti its lEgiskijti'e 
career wich wery prospect being t?gis- 
latei) upou as a unique project, But with 
the passing of timt the |iiiine:ipleii tinthndied 
In ilic Waier Act af J'J^t) htivc taken 

on iFicreajfCij importance in oil diKu^MOtia 
iLS to what ifaouJd be duite with ihii Kient 
project, uid this ques^tiDti i* asked: Why 
ap[jly tlje s-stnt; prim^iple^ Id Muscle 
Shtjids that arr now sipfili»l ta other iwwtr 
projccrfi invfllvitig water f>owtr l*i;lijnging t(i 
the Government P 

Tlie Water Prswer Act etj'ilJiltized princi- 
btjiS ftiftrlulllicd ytvLts- btfttrc hv PfEJikteiit 
RoOiScvcit, He wiocd hills providing for 
the jfrantlng in porpclLtity of woler pcwcr 
righu in iirenna cont roiled b}' the Govem- 
nteiit; and iJthoujjh Congfes* pused iheic 
bills over fais vctoen^ the ecn^ml principk^ 
he MTt forth as fundAcnental tn a natioimL 
water power policy were finally eiuicte^ in. 
ihe Uw (jf 1420. 

Oar Wartime Hitrate PrflW™ 

THEV provide for a root met for a term oi 
''Ci yt'iti. right iif linnrvcmtnent tu recapturi: 
iht pr'ojiertittt at md af period At nut (nvi^t- 
tnenl, tipfwflunity fcvT TEieajie by lesMe lall 
tfaiofl;! hfiag equal) at end of term; no tolls 
jis proiiL 10 Goveriunetit pn ti^e ol the wjUer; 
thflfi^es for utc of water to he fur jjciy^il 
reimhuTBCTnent to Covcmneiit for cspendi- 
tiiiErj: nrgulatioQ by Govmimcnt of the me 
m4 fate* of n-aief pover; pemut* in be i»- 
siicd by 0 ({)rami*iion and to br in the (tcn- 
cral public interest.. This commission is nsjide 
op <»f tbc Si?crE:LarJc* of Wari AgcjculLurc 
uttd the luti^riur. 

Utidcf ihl* law Iwpnly-olie and ane-huEf 
miilkm huri:>*p''iwi" has tieepi |ipph'e<i fCfr, 
sad three 1 ive liees iirtmlly instiiiled 

ot undet- kit! — ihe ;ielual amount 
(•(itmltTltiefl fluring this [WTlod btilng greater 
than in the preceding twenty xieant, when de- 
velopment w« htlrf igi by the uncertaintiei 
of legtiiktioti, 

For manj' year? Musde i<hoiiis hiiJ been 
Tflltfd of in power circle* at a prosper! for 
w;ilef pfjwpr wrtond only to Niaprra Falls. 
The itnfielus of tlu! wur mta iiece'. irf h-jf- 
evM^ to msiti? the vision take dcr 

_The wofld make* war with riii i.'-. i , tar 
fiiiiriif^flV is tix hacis of hi|i;h iri|ito?ivcJ. Kot 
yttiE this ccMMitiy bud gone to Chile for 



its nitrogen in the shape -of titrate of 
iifldii. The mines of Clitle tie tbc m<nA 
oietuiive and have the idieiipcst operat- 
ing costs in the world. Water itanst- 
portatinh tu tbc United Statcj ii cheap. 
Eurotie had gorw further than wc in getting 
nilTtflffl. from the iiir hy liisttlititi, p-isn Ger- 
many dcprnded on lhi.<i process wry largely. 

The United SlUlm biUi tisf iaavat entered 
tlie war thaa these was broujshL lauitvc vividly 
our dependence on Cfiik. Al titvc lime we 
haii 12s vciscls in ihl* tianaport. Oo top of 
ihis Vt f-uhiuorifie iCMt in ths ii^ciiic ccFm" 
]atetrl}' shut ihi.* sujiply for a tinie. _Thl* 
intolerahls situation tauncbed rhe United 
Stales upon a projetl uf fitittK tiltfrtgeh from 
thf iiir with the power at Drlusclc Shoals, far 
the proCEjLt rctjuirii^ toormous quant ilies df 
iKHi'tir The Naiioail Defcus* Act of 1(516 
and mudm an appro-ptiaulloti md jiuthuriieil the 
huilding of such plant* for (he fijuuion of 
mlTUHeni the lijcalion of the pladl.i Iwini? lift 
|o the President. Under this authority Ficii- 
ijeni Wil.'iOii bcjpn work at Muscle Shoals Iti 
I'Jig. 

With the end oi tins «ar, inlcreU lulled. 
Thtii cjune the industrial depression of I'Jll. 
and with the exhitu.sti^jn of the apprupruition^ 
worit on the projiftti *b5 simiieinfcd. "-What 
to do with Muscle Shoals?" hccame a bolbcr- 
6ome question. The chief of eoKiscers sou^t 
to kam who in the United Stuten would be 
wilUoK tiJ (altiE over I be prujtcl. StitlifajC- 
tmry repliis were not forthcOTrtfnm. and pros- 
pects Were discouraging, 

Under these cnndilions Henry Forel came 
forwart] with an oETer to purcha^ the prop- 
erty mi* riiiirhict ft aitmg (he ilncs set forth 
in "ill- whii;h |w's,"*d ibr last I^wuw. 

nii-r ■ i.i Mr. Ford, Coming a-l it time 

wbrn vm elw apiiiearcd wiLliny lo help 
out the Govcnimtint, cieatrd a. sentimeDl 
favocDbh' to Mr. {^otd'j iirtitiu^itlots, ^vhkh 
conlinucd lo (his <lay Tl mailr hitci temingfy 
a tif nefitii nt, mi (u a ftroup, hut tn the iutlMi. 

The inimcdsati' uffeci. aUo, of Mr. Ford's 
ijfiet i*-as (o stimulate iutsresi In the project. 
Conprvsi renewed the iiMyropriBtion (or con- 
tinuinjr ctinstructioTi, flml m timi- hjit gntie cm 
there hiM heen a Hood of Ijflllt throu^ dls- 
i!us.<iJoit ihrci*n on the whelo project, 

IF Muscle Shoals were entirely a pfciject 
to make nitmtc for muniliom of war ac A 
phAM of nntkmaJ defenw, lUid if the -amouiU 
of power i^vaildhlc were of no grtat impor- 
tmtf. it 'a nin iEkety that the questions uf 
national policy' involvpd would be a major 
iefiie }»ef«rc r'ongreji. Kiit our fatid aupply 
depends tnjgely on Tiltrogen for the nianu- 
j'aJ:titre of fErtilisnr, juid we arc jim *i (le- 
p<-adca( on Chile for cheap oilntte* in time 
of fitaee as wc were in time of wa*. The 
Ka.tiotal Ocfcasi; ,\i;t provided that Mu<iele 
ShiuU; utiBijlrl be drvrloped 10 tiialte tiittile» 
for munitioiu of wur and also for fenllixof. 

Aim, over antl abovt ihc amount of power 
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necesanry for the bmion of uliraiHi, there 
i& buwifJ to lie i surplus Available for me 
in mafiy uihai fonni« ol \adwtT}\ And oti the 
proper itiK? of this pt^v^vr comin in thf ques- 
tlon of turning it n^xr to nn indivitJiMi w 
krepln^ it unJei ctHnpleu- K+ivcrninijnt ctxilrol 
fliuf operation ot permit tiiuj iti Use under 
ihc provisiDiu oi lit Water Puwcr Act. 

The Ford propomt as approved by Uw 
ITousL" providc» foi a ka*c at ibr puwer for 
one huncfrtd yparif, free from any jjijvcriiptient 
regulAlitm as to price tii lai? of the p«Wcf, 
Iq^irc b' prov£9)(^Q fdi ihe sannuiiuilutK at 
a minimiwi of 40,000 imt< til' nitr.itt per 
yt;jir, im iht i;ppfliicnt3 of 1^1 r. Ford! jui;ue 
that thiB h cciniJiiiuTU'cl Lipan afnlity di^ 
|x^i^ »f the pruJLii:! b.1 a proQl, juitl ttuL 
ihif.re i> till Liviura-tii::*' that If bt cannui meet 
die cQiiisictUioii nf (.'hiSr, or if for any rca- 
»uii lu' tanmii m-H u h prcQt, be will produte 
nitrntw* for f^rtllinrr. 

Ucbat-cs in ibe f-Iouse ut RifpTcSETiliitivt!* 
were intfrnse. 'I'lijere were plenty wha had 
faith TU T^lr, ForiJ'* ability lo ritry tmi rJic 
prcijtci and lu his woLii.'cjL Otben* pNijthtispiJ 
that great Ecandal would Tcsitit from liiTnm|: 
over ici an individual, fr« frcm reijiiiiition, 
a natural tL^turct ctl mdi iriiifffiit^t'' tK^lieJr^{-' 
>3ijf lo the jJMhlk, The reinit of the i-uic ift 
the liwiw, 2?? in favor of ihc Ftprd hill, 
with 142 Qppofcdi »iiowcd a utrnjigrr opp^i- 
tion to the Ford pruposal Lhan mtiry bnd 
amkipfllKL 

^\ rough Jinaiysis of the tire^up seemed (o 
itidicat? iitrtirij; oppaKitiou lit parting with 
siich n Ttsfittr<e ttt any inilriiltlimi. on the 
proimfl that it ii ml in ii£i.'ortliU3(« mth the 
AtneriCBJi priociplc of eq\ia.\ privilege. 

Tlw vote ahi) shotvriJ \.bnt ikt faitn j^nfj 
of iJie West was Ktffjtial of ibc valtic (hot 
viQulii ctniir frorn ihr pr^^pmuit tn maniifaclure 
fertitiitcr, both EircauM of ihe hi^h frcjgtt 
TQtcv In thrir regions ami of the likelihcod 
fif inability to tmnpctc vith fcrtiliiiETS from 
iTiili:. The prinriTiaJ 5U|:^5i>ri (ni the mfs' 



fure came ham the Saittli^ where there mould 
ht A prospeLt of beo^fiEg to nearby fiirm 
ftre«a, 3ind whca- ii wa* f«it thi- i,ndtj»irial 
activity wttidi Mr, Fori} wodd drv-elop 
w'tiulti provTj A boon to the tfitire SdUth. 
KkiI est.-ilt widiin 7E mI1e£ of Lbtr Muiclc 
ihmis pffljeet has already fjctsi fcveiiiMjr 
booxncd. 

When the Housk! bill mcAched tltc S<Miiitc, 
it •was rrfcrred tn tite Norrris Committee. 
Here ths govcrDjncnt'Crwncf^p pvup imd 
their tnctin^. What taapprrued has berti ile^ 
Btflbedt ll— in)4 the ii is iv large nipe — iks 
Senate should euiitirae Mr, Xorri*» vie*, 
(wo Utterly unlih*? liiHis wtta]d go ta a can- 
iL':re;nce cvmni iti*;? uf buth Housta, lebkh 
wmttd LTV iQ evolve gomiithttiK iij go buck to 
ihc Sciiatr and the Himsr. Thi: two rripaattrct 
aiT contradictory thiii 31 is klifftcali lo sec 
a |;(iM.Lljle camfirornkif 

Favors Govemmeiit Cotiirgi 

IT IS felt lay somt tliiit ihc atiioti af ifie 
cuminitliM; in rcpirtjuj; mil. ike Ijill of lb 
chainnat] may he ia lai^e port cemplimentnry 
to its qtuiifmiiii, Senator Sotri*, of Kchra^Lfl., 
For jTajr* Htf has bten jm Advocate of lbs 
theory of g^wmment ownsEEhip of the nn- 
tioo'i Water poM'or. He is the fjithsr of 
juiother billi stilt in committee^, pravldui^ for 
ituvernmoit oH'flf<rihip iind optrrati^n oi jlU 
imopproprjaled water puwer^ of ii^ United 
istiitt's ham the t'sLti&c to iJie Atimtie, 

l;*.'niit(»r Norriii'it Muscle Stioal* bill, scbed- 
ubd lor !»cn.itc action f3ei:cml>er wquld 
be a mc/vt in tht; tlirpclioti of bi,i greater 
proj^Cl.. Sutplut ifotcr power, after uiiitks 
what is DecC5sar>' for fertUiHT, wouid tit dif- 
[tffsed of b>- I he Govermintnt, whicb ij au- 
titsriKcrf to enter into the hmhuat tif dtstribu- 
tian. Thir GovirntnL'iii i> aiho .tuthotij^ij tti 
build an auxQfjiry slciua plant; and from op- 
emtioQ of steans' platii> *itb ctaal a* foci, to 
the Ownittg and a^Kratiuu (^*™t mkus, U 
311 easy ♦ipp, Tfir; preeenr ^o^iemnwni liU' 



i*»ti, kiwwn at the Find Nitrogen EtefCiircb 
L^aboiatur^-, under Ibc direction of llic Secrc- 
tat^' of A^rii:titiurc. would bsivt a frue haud 
lo rtigais in the (luiutj facture of Bittatei. 
A little funhiT and the (,^^lVf^^nn:tll weidd 
fo from ibe manufnclure of nitralo to fm- 
litifier^ afid at tKtt:e the GoV«niintriht wuukl 
be in the held of compctitiun with private 
ctttctptiw, h'oT these reaioiis- the meji^we 
is oppmcd by thoiic who winb to Jteep gwv- 
emntnit out of industry, 

Tiwrc retttaio to be mctitiorifjd that lar^e 
I^L>up wlu tiikc ihe itt^nd that the principle* 
of the Water I'owcr Act ran jmj ikotiUi 
be applieil to the usk of the vislKkt power 
»l M)L'a;iti (shiNilt, aud that the purpDnet of 
I lie jirci^t urilliaiitm of the gxtwcr wd tlie 
miintifWEiire of mtraicj. are nitt kicofists.tetii 
with the Jiiiplimtiim of the pt1nciple> oi the 
Walisr Power Atl. Tbey JwliaVc, aluu, that 
an arrjLiigcnicnt cati be [lerfecteti which wHI 
Itcep ihr trtivrmmeiit wil of thv bysiuisj of 
inakinji tiTtrates or ferlilLu<t!t, atid that it ran 
be dunie hy privMle enlentrise, Uiirt'rciit jtnt- 
posalu cmbodyinf; all or part of ttmsf objec- 
tives have tteen lulkniillcij ta t'ot^rcsJij bi|t 
tione tjf therij h.t* \t1 rrjiche^l the iltmr, 

t'TtMtletn Conli^igc'ri sujiiEPffiion is recdvim 
,11 lent ion In hi» fir^t addre** to Coeiiireiiv 
in l.irrfjTibRr, JW?3, he referred to the com' 
plei naitifc of the Muick Shiiab ptQ^m 
and Teirommended the appoiui&mtt by Con- 
gresi of a. imail jou^it commit tee lo iludy 
the varioua uflets, cuttdixt negotincio^a and 
brin^ in It^ recomn9etidatii?n«. No action Ni» 
bcvn taken an the President's propoHal, btit 
btirT»t if, incieaiimii in it, A romniittee 
inpoiEited by the Americni Enfiueerind Couji- 
at tbc upccial r?fttie^^ ^nator Norrii 
to investigAtfi and moke rectitiimendntioiu 
w to the Muscle Shoalj [Jtojttt gavii it as 
their Opitnoti that tltc reiromniendatioa of 
Prciiident CoofidKi* afaould Ijc adupteri. The 
American CbeniicAl St)t,idy h.m ahv houo oh 
rtttjffj to ihr samp effect, 



An MrlAt Vtcir at ihm Waaaa Dwn »f Mh»e3« 3hn^ ai vfebk IfM Wl now frtii Irnw t«nli lo ImIi fif tim tmmm*t Mvw, 11* lilt I I Wtl 1«tl)i* 
wwkiiic Id ttm and ^bH lllp lull mar tinltkri lalt mKl rmmr, Tkm VUltoa Ifl.fHM imil In tlw tIBiKiia tt DiKUHr tMI— ',lia.M* ciMl |HH* H t» 
Dmn UMtifili uf thm IHi-lL. FDwrrbuiiM, •|ij1l«it» uul tgck^ uid mMium UM Utl*llt pmfwl cl II* hlhlil bi ihv mrU, ndl|idii.|t lltF Ainw Pun nl tcrpt 
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SOME modem sect sbould Wfflc a boalt 
on tht' mtUphpiB <if AroEriiaJi husinefl*. 
Tfac things thiii seem real 10 us W£i 
ibt thitijiji^ which arc reSectcd on tbc relilu 
ci the cyo, the tfeingn wtiich we can touch, 
tute and haudk. Thcee 3ftr tJic Kul, ibe 
lntellj({lb]e Lhinipt in a univcrM' of cbajige 
9Uk] in^nicTy. But Uick of tbc viaith 'a ihe 
wilcitmjLkcT. itid the imd^r tlie status wad 
in the hruQ of ibc iirtur bc^^rc his chi^d 
fetcAbed it from, a Mack of nurble. lir^'iirfble 
Thin.fp. Jle back of tbs visitAe and dcternninc 
Lbcli cxistrnctf. Ba<:k 6f tht pby^Al iim thu 

Bus&iM nx! WE and knDw on it^ matrrkl 
side, Bui what lies buMik of h all? Thuujifat 
abcrut ittin^ Is lu luitunJ aji hreitbmi^ 

tliMriplmef ioLflkt'tuai piup. It Mt^nii Itkc 
tritliikK tA lay timi liie iMiuip. which an seen 
are trtiapwal — tht rvcrimiinQ hilU. water 
lk»wing in ^ thou&Ond iitrrams, pyramids ot 
bewn ttdDti Lillet built uiwa a nxk — ihets 
lhtuR» strm m reaJ, ki iktn'LuiJS, m tiniiurin^ 
\"et ihn hinnan tniud, capablE oi spiaaing iiin 
ffCtsiAtciPtf no Icfis than foi^ng the anrhor? of 
lhflui;ht, creates out of stun as imrcal oi 
ihe iroulilfd dicjunj of n ^Idcpci that which 
will oiiHivc the tlnuit^apped towfti. the 

Not Dujfali itflT iJiE Riktrd mnnuquqia 
Of prinpcc jhull (jutliw thii pciw«rtti| rtiyiM. 

Here J am exiEtiiLg in a Vorkl of timii and 
t.pace. This in my bomic, lim is my aulonia- 
bile. tht*c »re tay buuki, tisere nsre tny tiAtJj!- 
What are Lhey for? They an; nw, [ft 
mtnlstcf to my plrabuxc, cotuforl^ enioyracjiL 
But what I tut} Here we arc up against 
the mctaphysifs of tbc individtul, ot in terms 
of papukr ilanj^. my "tacaisc for iiviii^r" 
fjo if] the tni'tafji}''sii:s of busiucies— what is 
iiw mcatiiru; nl it itS? Wh:n ii nil for? 
I^lial Aiir ttte mvisfblc pfoptili^v-e forcei 
vhkb lit bsrk of iti forwttFd movf merit? 

Prtihahly nw suo Jin;n would pvt; tin? same 
answer to thr qucstiun, but m-c«t men would 
»y I hilt tiLB-ifiirjii rkrive» out of ibt kutinci 
of ruj^idity jif^t si art d^rivT^ out of ih/t 
iast iiLct for heoLty If I hat {ft I rue bnw 
Kcotcn) for t|w fnd thui iwmc mfn of* In 
bosnefii who ba^ more money than they 
know who! to do with. Otbm, such u Khe 
rkrtrirtJ penni*. SrciniTieEi, contrthuti: rnil- 
\iaia to ihs wvslih of ihr world, but thctn^ 




wslws live frugally and die ptJCr. SteiniMt* 
vtfa-f lirst of nil an artiit. Is It dot nettEcr 
tbc tTwtb to s:iy thai our stkiI busineEses 
have dtTveiopcd in TPSjwtiBC to the restless 
efadnjt and insatialtic aspir^tittna sif ojr com- 
weM^n; dvjfizatJon? 

CflULiiBeiriai: Tttne and Distance 

THK ijemijstii hfive jid ovcrwurkrtl wnrd, 
"rpittjpisL" fPT* H'h(i;h "tttrt* jtpicit"* is about 
the dcKiesi tnnilAElm. American liijiinrsa, in 
its dcvelmMiiunt, accurately rcHecta ibc Litne 
^■Atil. Nii'luiiinc^. Lhou^b ltiadei|tja,ic. |en^ 
erally Convey ». bint a* ta wme salient tjuality. 
The GohJcD Age sufBrHl.^ ihe fahlnJ ttimiPii 
eoiiiteDlinent of primitive society; tht; Brun/,4: 
Age iJifipjsts n cifliurul sEaec in whEfli wri[)- 
one and fauu<ii:hotd utensU*- went fa*hii>Tit:d 
of bronce: the Iron eoipliuuei tlx? 

aifprcrpriation of ifoti far mokiait loob; ihr 
iroTik Cikted Age suj^iisls ihe ni^AfOi, sb<!rA$ 
Djui cxtnvoj^iuLes of oindfim Mciety, The 



liiwa Imrmm, ll"i(H "P- til* Jol^ tnuu/jiMiu liii cwri 
tntn hnfi. HiiiJ lLirllH.r i'inimilril.t>:< LI jrjr r*r<i;)rflnr t^t 
Imt oT tLa Imi iiiln Tvi^TH^ IjiM In tluii, mubile r<inp ba 



A^e of Mobltlij' if a convenifint EnTm to apply 
to Oat present era of swift movement, be- 
wllderihg change, hurMii codeai-nr vfiklile 
as the etbcr. illush.* ns tioickiilvijT, protean 
in iarm, rlviliiatlon on wbeclt, 

American busintjs} today Is domiiiAtcd by 
tbt muhilily (oitiiples^ Jji itit tMsemre, ibe 
itrujfglL' for mobttity ii ibe arj^t-lons itrupnle 
to coiiqiter lime and iisAaxiet:. n^'lul 
brevity cif Jife arid the ^'earnini; to gpt ibe 
tnosl otrt of it; the fc»ciion jmaituii the dutl- 
atss of iwlfltiort. EAprpiiitip itself in mkii 
comoitEaic-ation hy Uiid, sea and dr. What 
lltHuer call* "'tbe eltfar JnVe of comjadcs'" 
kiMttitipt our pemjtes toother, triumphlnir itver 
thr olil eta uf Uiapcriloti and loneliiicis, 
Sjinrsc iwpulnri'Ons in a grrnf, l:irHf> thr Uark' 
less wiklfmeis, thi? Ithmdirlitiith early ngri' 
CEilturai &DcieEjc$, each irnn mruf^ting for 
bfliuetfp no aa^adsticiti3,1 eHati, commnn 
nttiuiitemcnts, no group fon^ctottntiei^, 

Ut II* lake ft miltf potl *)r two lo »how 
ho* fust We tmwi, T'he wrilei, brotigbl up 
On a <duthero plarktaiioa »evta rnHei ftotn 
u nulrond or poitciTke, iiii[3 x'ividly recnllf 
the nmount of time and blmr imt Iritii |?rtting 
"»«pp«," h tbrtti-hom fob Ut haU n doxen 
negto Mirvantii VVuod to split which had 
\ieen cut from a distant fomtt atitj Ifthty- 
riausiy hajih^ to rhr woud pile, water to he 
"toici!" front ji wcJt In the far torncr of Lhc 
yard, a kitchen chimney bi^ enou^ to ro3dt 
an ox in, a (xK kbcriousdy cccLicd into a mar- 
mg fumatc. of which h*) [x?r rent of the 
heat wenl up the chimney juiii j^mrliapt utie- 
thousandth n»rt crf the caloric i;(iiitttjt wiis 
afifiJsd tu practical voultcry. No rescn'oir* 
of flccutattlslrt! human: effort to dtaw upon- 
Slcntk't miierink fur improviwllun and lh<-»r 
niiiterinli} liniLtrd alniotBt ciitiicly tti l\\r nar- 
row Liounit 111 thr ]jIii[iialioii H»*lf- If un- 
eipt-riiril Rtot-' [K-rcbillife drove (J]j in the 
(tutminf t iieitil'tmnfc eit!HJi!d as terrify ing q* 
It run on :i banlc. Cbfckem bad lit 
ill) eintint^nlly "rtiti down" and tlniiflhteted: 
C3rass wblr.b tCNiay Is and Kftocirrow 1» cat 
\nt<3 the oven. Amusemeni cus iiulivkiuuit^ic 
and tribal as those of a primjti%'c hi^'aee'^ 
buntici^. t'l^inffT hufstiback rWinfl. SorLBl di- 
^TDiluui ^itli ill the ecclcsiaAticju epw-h, with 
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tile churdi providing tht only oblect to 
wkicli ibc pctcit tenUfilcs of tM sQckl teit 

inav diiij^. 

(hcllc the pjuLunl luk.* ilullj; "■Where sitti J? 
How long bnvc I been asltCp?" Thest furtda,- 
mefitjil i|Lest]u[u of faunuui spcCUiAlion haw 
to do with Umf ftotJ ipflce. tlsc writet, iHtt 
going ta tbil fro in ibc wuild for many 
veirB, is at thk momi.'nL luokinj! uul of tlie 
window of an uffkc on ibr ninrh ftoor uf the 
IJ- S- DepajlcnenL of Connncrew {iuildlng. 
The eye swrpfi* the 
western segmcnl <*i 
the city tit Wftsh- 
instcix Tbc three 
muSft salitiit abjL-£ts 

ibc reiuiA art. fmii,, 
an cxquuitR while 
marble mcmcitiaJ la 
A>titahain LinfoUi, 
ft GtccL tfnipte 
feared nu the binki 
of the fotorrkac; 
second, tht lofty 
Itrci miLits of the 
Kaval Rjidio SUv 
tioa n.tto^ the riviri' 
iit Afltii^on; thirJ, 
two huge Utnis tnn- 
tainins »nic tntl- 
liCNii of cubic feet 
of itinkiiifi call pn. 

These thire ob* 
jectft Imve * meiB- 
phyi^a all iheir 
own. The Crce^l 
temple BsnnbrtifMi 

luvE ai beiuty und 
the ijebt we owe lilt; 
paiit. There is ab- 
solijtjriy tiuthing new 
which Ejc» buck of 




ibiJiit the wnlimtnl 
tht stTUCltire itflelf. 



Arrhiircdtmlty Lhc tttiss^ i» Greet Ncitlmr 
in (iitriijCJ-'itti, run love of beauty nor m the 
power ef eifiresjing this luve in farvtn iMotie 
Ijuvti we made niiy ttdvjirtce over mpft who 
lived 2,000 years ftgo. Thefr i* abiMiUitcly 
aoiMug Amerkan ntwut the Lincoln Mcinft* 
rial excvpt the name. 

Slii}rtcut4, thB Hodem ITrgfl 

THE k.\U10 maaii Mand ontt on ibc 
hcii^hls, Ortlology scr^ks tt» furniih us wi!h 
an rispSanition of br Inn— why tttiti)!* are. The 
ontfllojjy of lilt radio tn^its? A modert* 
iLjiJkn sa* them xheie bcfflft we did, Jusl 
tis GutDOtL Burgluti*, the Kulpdir, iec« the 
iHiBfe of miurehing lttn)p% no the bald face 
of Hmttc Mouirtajn. On the practical ^de 
the towers ftuve risen in Tespenae to a spirit 
that is prrpflmleraiitiy Amcricap, Our impa- 
tience wttb disliince. our fight imaJnst timt— 
jtll EymbsUzHl in the ri»in|t; towcn fia^xfn^ 
tisffllHlefife atroiss the seas and contkicnU. 

So, too, of rbi' iunk», nlicn in concep- 
tion, biit quinteiicntiAlly American In the 
adaplJilJon of the old 10 (be new. Then? 
WM a time when the tark was 4 novetty 
^4 the kerciMne l&mp dJ^placed [he uiltiw 
Ciiidle, JO itltimiitnti-nH pw made it* inroads 
up«n the 61 1 lamp. Then came the electric 
llKht aticji ihr im|jctidlni; »:rapplng cf th« gAl 
tjinlt, TtiTiE thr fif'iltoyet, olo age and dieatb 
tti:cpini! o^^ Ibc dijom of the ppw tank. 

But in bwinessi s^nnelhin^ may bapj>cti. ihiX 
cm tievrr ccme to the ttidividual, tht res.lo- 
ration at Ifxt youth, the conq(jCli.t of tvme 
and space. Our <infuiibittK world of hosinr!fii 
detnniding aborttuts scs regtfds time, abbre- 
viation OS re^Bnli space— mobility The gas 
took f/amas to the crM'Ini for bbth. A new 



weapon iat cocLqiiering time ami spvue. The 
transformiitian ot iriunloaJs of lfe*vy, bulky 
toal into a light volatile fBS, thai VoLulk 
pa cunuinj^y dinributed aji fuel throil|?b 
myrijidi <*f uocfcfgrou/Fl pifK's — mobeliiaiian, 
ciincciiLroiicTif tSitiirihution from a ccairsi 
pocil— coal thus ruinj nbwc the inability of 
a iJirid itlaliiitif that of sm invisible (ta', all 
anawerinB to the dernatids of a liisWv kf-ycd, 
intciHwIy occupied civilizalicifi d^marvding in 
its work rckit.'* frotn the Irdioua, tiine con- 
KUQung, biraidTtim occ upatiotis of m eJtrlier age. 

At the appointed 

limc the day's work 

ends aiwl ten* of 
tboussncb of wuinen 
clerks cnligrgi! flcrni 
the ([leat Rovem- 
meiit aSsce build- 
ing The ilfly's 
wnrk done, theje i< 
the cvenins meal to 
be. improvi^d. in a 
iiome which aktt an- 
rwcr^ to ibe de- 
mand for B con- 
quest of time and 
space. The ntwtem 
apL^rtmenl — bed- 
room, kitchcneftte 
and bath. A lum 
cf the gaa mn^ 
\nlve ocifl the firr is 
Teddy. Foods in 
f oncentrated form, 
butter, bftcort tit 
hand, canned vcge- 
tablet ansl fruit;^ 
ice in the fefriitra' 
tur, ei'cryibin({ to 
Ifi^ten work, to 
make faou.-it:kceplng 
Bti tncidrni rather 
iLhaii the chief ahwrplJon of lijc rijy'i hoslness. 

So ju the fpts Lank, so the rrfryperator car, 
a defiance ii> time and s«iiini(tis. t'tt:<h sfmi- 
tro{»CAl fruiti on northtm Lablfts aJiriDst be- 
fore the bods be.gin la swell fn the sprliti, 
Che^itpeake Bay 
iTibi aad Tape Cod 
lobsters inndrd live 
ftnd crawling on the 
Pacific (Zoast- AH 
the**, stand In sym- 
butic rtklion to our 
s^pt of mobility, 
Reservei of cwicen- 
tnited, portable f;a^ 
«gy Out of which 
We may drtl^. 

We take the eiv- 
ergy of cold wgiet 
|) I u n ^ t n. )f down 
thruuifh dark pipes 
and loiA the power 
of tpn thousand 
horses on ^der 
wires, carry thji 
(>ower hundreds of 
mifcs md dlsiributc 
H as either heat. 
Si|{ht nr dynamic rn- 
erg5' Such Is the 
dcltracy in Jlatribu- 
tion that the mighty 
power flf Ntaigtira 
may be made to 
drill ft defccth'C 
troth in a denllJt's 

oFhce 5Q0 tnilei away. Se it ts w tiot only 
apply Tiffw.foutKj power to movemenl:, but 
we iflnve karjied 1o move porwet tmr • wIrt 
a»d in tranjrtiift thought without a wire 
ihrougfa the ether, The abitiiy to generate 



power at isne poinl and disrtribule il at a 
ihotissnd rcniotf poinis is wodcing » ■liii.fnt 
revolution in our prokesse* of [nducttiiU pri>- 
dtictioiL From the standpoint of trade we afc 
appl^inj; to energy the pn'nciptw. which enable 
the wholtsjiJler to sell chcj»per tban the ic- 
tiiikr. All tki(i tends to sharpen OUT com- 
petitive nbiUty m the toarkets of the w/jrlrj 

How is ail this done? Well, one of the 
(tGcreiB have luamed in atutining mobility 
rn biwincs* i» m secret nt gill wben we 
fliop to think about il- ll iis the device 
of traasfoniiaLion. The es-scnce of cooi- 
raerrc h mtVb'ement, ibe problem of dis,ti*tTju- 
Lion is the prohlem of the free m»vci»tnt 
111 a miniminn tixp^niliturti of time and 
money. We have kamcd thnl the best way 
to Btliiin this ctirl is thraiijdi traftsfofiiia- 
tioiL Butter is ei^-nlially an nnimal product. 
1^ cow a tranifomiing »la!ion as between 
coarse venetabJe stuffs and hts^hiy concen- 
trated animal products. .Mf»dern science » 
sGe^ni; to tui uut the cow jud go directly 
to ihe vE^ip'taLlt; tcin^lcim for anicaal fpodsi^ 
Margarine m*Av of vt'Kctable ail sells for 
about half the price of genuine butter, whfeh 
it counterfeits, and answfni after a foshlntt 
hutnan cravtnj^ far aDlmnl fat. 

stmtr. Hay, in much the samt way, we may 
cut out the furnace ami boiler jnd get powef 
direct froni coal !it the rninrj, 

The Romiiace of Eschjiiigfl 

AS IMMENSE stride wus taken in the 
tntavemcnt ul goods Ihriiug^ iIh: i&vflntion 
of motvey. Money is a medium of exchange 
just 16 a freight car is a meditun for the move- 
matt of pti&ds from cfle pliite to aMiher. 
Primiti^T man, in his ignorance of the func- 
tion of money, yrt*p|>ed t^ods with his 
neighbor md actnaily dclivctsd an eiira sheep 
OT oi ovur ut ibc huad of hi* cualomer Sn 
older to bjLknce his tntnactJon. 

Tht're is the movement sjf money itself, 
tangible, inlricuii*! vaIlcs., such As silver anil 
sjolfl 'l"he jew* iff the ^tJ1Jdil^ Agn, per"!- 
cined liffcely bccaiKe of iheit wealth, Jeamed 
to make wealth invi^thVe ami io give It ntu- 
blliiy by inventing 
of 




'Tim Im nvlMpr f* 1h« wtHilaT 



Inlls of rxchaiige. 
Weilth, which lep- 
re s en t » ncrumu- 
lated good» ot Ibc 
fruits of human la- 
tur, may be trans- 
mitlerj thousands of 
•nihs by the pttssn^ 
of a scrap ot paper 
through the ntallit 
or fla^htd liudtr ibb 
ocean by table or- 
iler. Our banking 
iysicui is i resijonut 
to the human do- 
matid for a&sisiance 
in cre)tti"a wpiUh 
und also for the 
qukk tnutsfer ef 
wealth throiifh 
piper symbols 
which we call checks 
nr driifl.<i. 

The T^rtta farmer 
finds hi» liome mae- 
ket glutted -wit^ 
com, l5ut i bete i» t 
food shortage in 
cKtrthetn Europe, 
Corn il bulky. It 
costs m«ney to get c^tUidd of com from 
the farmer'a bins to the station, overland to 
the sea and overscu to the European Cus- 
tomer. Beside* ihe north European has no 
liking for corn. The Ii^wa ftemof, bcisf onto 
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hi» Jiab, tratwfemii tb ccm intD bogs. He fuf- 
Ibcf Cwccatiatcs it tiy rendering ibc f>l of ihi- 
hoff into reliiiC'd EarcL In tku conccntiBted 
til wobjie form ht: djeliveis bin com Lu Lbi^ 

iVo puti!l>' lEricuifurai cmanliy ever bcotme 
ricb and piDspcrous until il lewncd the 
idence ol conferring mohiliij; upon fann 
proslucta. The Nile Valiey trom f,iitif{iie 
Limes was given ever !0 I he raiiUifl of per- 
isbiibte BiuflW Seek*, onitms, WK?cr huffaJoe^ 
Tbe wvotLh tbir counlry rfmaim'tl stalioiH 
ary, wllii a populittian in the iiinetjienth 
cediufy pcrim]>» m griattff than in the day? 
of the Pbaraaliii. EgyjA'an ifrioiUwc at- 
ILuMcE m-obitity thrau^ cottttn. Thiu the 
lahat ol ui tulae fuDily far » «naan wsi 
tranrfomcd mXa a boic ol cotion, mpnbk 
of boJQK loadctl ibii» mnd tr&nsportE?d! to 
the far eixis of the c^nh. Aj^ncutturc, ihm 
hnvinft Dltuiiiird mDbjlity, paurstt wealth into 
the coutifry And !.wg human bcuup were able 
to live in the Nile Valley wheie 9aly pm; 
WIS abk tQ txUt before, 

Ueamaxk m ui afrriciilursl cintnttr may 
be viiiuiilixcd as u great tiansfDnning ftatioo, 
as an asiicultiira] tabuntoi} tii whith covst, 
cheap ttim pcoducts are ({hi I lied iuttj Atve 
c(kiu:«UraL«d fooU», tr^ifutmstlions which 
tiiUH cwfcr upon the fmits of the soil thi^ 
quality uf mobiUty. Coacsi: American corn, 
cheap Ruiitan borlej', bs.y from ibe di^oloie 
moots flf JmUttEi, arp lei to caltip, md 
iTiuisfonnccl Into concentrates juth as. milk, 
butter, die«se. SkiiameiJ milk, (ed in lum 
to h(H(s, frappcan in mMc tuncpnlraled form 
ts. bitcun on Londoa brfakfa»t tables. Thi: 
pTiiMpfrity oi the couiiir)' ikpendi upon 
tranifonnaiian vul iBabiVny. 

We LrDn»foFrn i;aodi jusi i» we tramform 
cnirfgy. We Bive gociils portabiltty^ mohility. 
We applv to live distribuiitin of gooda the 
same pnndple» A» in distributing vixtgy.. 



The wttfld oF lict a£ ncveqiied by buimn 
Science id marc vivid iban Lhc H~4>r]d of 
liMught ai set down aa popcf, The jea is, 
the mJj^liesl instrunieiit let the l ivili^atiun 
of niaiilciiK!. The art uf j^eiitrtl nioncy- 
moiiiiig a, VC13' fnwJcm idea. Ancirni tradci 
iWriT individuiki dzkJ particubir. They we^re 
a myrdrry to the outsider wbq held tbcm 
in coDtempt. To iigbt iai the king, in enter 
iltc church, these were the honarnble busi- 
ne$ii«» of life, Ttade itsttf cotisidcrt^ 
rncan, sordid, tedious. Beyond the narrow 
boaada of tlic village ouirt trade was^ ^if^ 
deoj: and afraitL lljere were fnnite» and 
h)(;bwii^raitiii isncE even tmong the culttired 
HomiUiSr lltc wtfrd that meant foreigner sdui 
meant enemy. To the diChcultv of iranspoii- 
ing good] vi^ idded the ciillii:ititv ui Uaxts- 
ferritiB capitjiL In cirty society "cattic wens 
the media ol exchA^gc just as tobacco 
accepted oa common currrncy hy the birdy 
cflloniaia who setikiii ip Mjirj^land 9ind Vir- 
tnio. Where a man uncc fiod la balance 
usin-ns IransactioTis in rows or tobacco he 
may now do it furthwith by lendini; a pie^e 
of ^pei thfauj;fa the maiu 01 by HnaMof 
X ouh. wit lenient ajcnus continEEls auuj 
oceani by wire. 

MobiLiy, swiftneii of iraiisputt, haw .come 
to be the indite* of wcstrtn intlus^trial cii,'ilL- 
isaitift. The tnnic <omplri life becnmm the 
mnre intense itji di$«ati>.fBciJuns. Occidetir^J 
civilization hecotnci itripiitierit vtbh iltiic and 
dittaxbCe. Time it noLfainf! to tbe oriental 
Tinte grovi moie precious just as manoQca 
gum steadily wersE as we LEa^>el ftofn . east 
tfl went, 

OtCiiletttalt b&mi't ibe leisure for cen- 
moTual politfiitc$s. SuMness requireii abort 
cuta. American adveittnera arc cow clip- 
Jlin^ A letter or t«n from ancient and ban< 
orablc words thai have came dawn fratn the 
Greeks and ancient Britoni, Wc^lern life 



nms on high gear, It demands swiftncu 
of communication to which the answer is 
the telegraph, teltpbane, »wifUy darting air- 
jiipinrs and Twentieth LciiLury trains. The 
Et^thEirgLc Ok yieldtHl tu the faster iitepFpiiig 
horse on our highiiTiys and the hctrse in turn 
to the swift motor ^ar. Rapid indivklual 
trangporLatinti i'ar the ttifllEuns. Ihe prutag' 
otLff.1 IP iht ciiic, having hcamc the nchcit 
man In the "world, is hdurC^' gtuming richer. 
Kis name ts like to outlive that of Julitu 
Caesar. All ^f which gives snint; little \jt»tn 
10 Riistin't brtter cpipram ttn the ptifiiDaeji 
of civiltied man: '*%Tiiitcver we have — t(y jget 
more. Wherever we are—io aa BotncwberB 
else." 

Uumonity puihing. stumbling, tnurtplinij 
forwiird— life fertnenting, hoiltng oVTtr, coun- 
in^; through ivrw chonnefi, The pulw: ol 
w^em civiiizjiTion bciLt5 tii^, rivalries are 
keener, the pact' quicker. We woitc fast and 
travel fajter luiid it ii m diSiiCuU te «dt^llail 
equilfLriuin il i» to deal with qukksilver. 
The succc.'iKfu] peoples have moved ^f^stward 
The succcuful wests me ri ore the nnly \K0' 
pies who have -ever bei;ri ^le 10 think inlet- 
nalbnall>* in tcrm» Iwth busincjiS uid 
phifanthmpy. An earthquake occun in 
apon. The 6xi\ idcu ta one of succor and 
e^, the daminont ijitpulse is philontliropic, 
but 'cunmcrcinl queiititins crowd on the heels 
Uf philanthropy. Cnn I he jbip& !>ail? Will 
the banks open? Has. tbr w.i rehoused silk 
liceti drstroyed? Huw muth Amertcan lum- 
ber, structural steel and copper 'wili be rwsedf^ 
for reconstruction? 

Mc»ii)[it>' brvak.i down creed.*;, deg.troj's 
eHluuivenW, Th.e mobilil.v' of the modem 
Araeriiran, whether in moving himself, bis 
cQ^Klai or the instngmentaliliK for their pro^ 
duction, is prutcati, aAtDunding. It ia the 
salteuL chnroctctislic of oirr busineu today, 
the due to American busines» that is yet to w. 



Filene's Idea, Will It Come, and When? 

Discussed by Jesse Isidor Straus, Bruce Barfort, Lew' Ilahn, W, C. D*Arc>% H, M. Henderson, 

Dalton F. Schwartz and R. K. Leftvirt 



R\REI.Y has The N%vtion*s Pltstniss printed aa anide 
, which k&s. arotised as taach iaierest as diii K. A. Filene'f 
"Mas Buying &nd Mass Selling, Too" In the ScptcRiber 
numJjer. As preident of Wtiliain Filene's Sons Company, of 
Ikistuti, Mr. Yiime can write nmhoritativisly on any subject tbit 
luucho retail mertltiLr) dicing. 

Mr. Filcne pr<sdictetl great cotitbinntioiu of department stores 
nhidi^ by conctntratbi; thdr purtrhasinB powen;, wrjuld be able 
to bt^y and to sell more dieaply. To the tnonufactttrer he bckl 
out a promise nf a steadier miirket tot bis goods» to the constuner, 
a prospect of lower prices backed by the guarantee of a sreat 
retailing ic^rpnisal ii>rt. Sut la iht makers of nutionalEv actvH'- 



tiwd hrtindji, he was less optiml^Lir. To Lhem ht Kild tn effect: 
Watch y<JiLr step. Agaihst sijcb a combltialJnn of buyinR power 
as t Augi^eat, yt>u cannot hope tu ki^^ prices at any artificinl 
level by tbe creatifin of a widi: ''tonsil nwr demand >" The adver- 
tiged |;ood9 mu^t meet the utuidv«rtised ftfsodi. 

The conunent c;auicfl by the Yi\tnt artkk iua been wide and 
varied. Some hive af^eefli st.trftt have criticised. AdvmlfiinR 
men have apprnved ajid have found futilt. Mjintif:icturetii hnve 
said that Mr, fikne would hrinii them under the thumb of the 
retailer. Retailers havf said tliat the wriltrr vna tjniy serinj; 
vi.<iion&, Sut nil wi^Te aroUiU^t^l. Here, then, IB a selectiott of 
ccntment fram irsen nf various cuJIinKs: 



Can'l Kill the Small Merchnm 

MR. FULENK'S article drjli with tuBtiy 
ridii$ of a silhjrct which I know m tro' 
t;aginj^ much attention i/ithin the department 
ttoEc fietJ, and he ha9 thcuight out and re- 
ducrd xo lo.^icxl cinKlasioai i6eas whicli in- 
terest us all. 

rier*anfllly, it has been cny Opinion for 
Mime time that «e are enterinc uprin an ent 
of ireroenilaws eorist4ili1siiio6s in the dtpdrt- 
nrwni iiore fireld, «> that in general I am sub' 
ilantially in a-peernent wfth Sir. FJlene's 
article, 

I think without a doubt tbfit the procesKa 




great depiirtmcnt stnrea ^nll 



proceed pretty steadily trVKf a jwriod of years, 
and 1 beUeve that theK (<>fiiM)l illation.^ are 
goinir li> prove successful ■wherever the npc- 
esary good maliaitettJcnl tan be pruvtdcd. 

If there is a weaknew in Mr. f ilene's ani- 
etc, It b that it is premised upua s. well-nLi^h 
perfect type of maiidgemeiit TTik faith does 
credit to Mr. Tilene and to our cialt. but thu 
actual probl<:m of buildCn^ the kind of n^an' 
ftf^meot wbith can iwcessfully operatt a 
lir-ruchiJig ehoin of huw tlrpartment stores 
wUl prove a difficult problsiTTi. Thhvt« will 
not work otU ismoothly for the djepattmmi 
store chain. 

tt) this country we have far many y&txi 
canioii m olmi^ blind confidence la the 



ability of big busineif to [wovidc economiciil 
monagrmenl and reduced operating costs. Id 
ibis light it i.* ftitere^itifijt to study the otfdreM 
mode ' by Profewiar Copt^Utid, DirecLyt cf 
the Btrreau of Busincfis Rpsearch of the Grjd- 
UAtc Si'houl of Busine-ys Adrnimslmtlon of 
Hflrvnrff UniveiraJty hetore the CootraHefli' 
rongrnss of the Natlottal Ri^tait l>ry Goods 
AtJOCialion in convention in St T„ouii on 
June Pftifcs'iOT rofieli!.nd hajied his 

reoiarks upon careful studies thjut baw fceen 
rmtdc over n period of yean In the depart- 
ment store field Jin well M w the retail 
thoc trade, retail grocery trade and the whak' 
sale ip^ccry bisints* Ik prwfiHied figures 
to Hbbw that in these lim^ the. percentage of 
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opentini' cost xo voJixme increased witli 

VOltBDiC. 

TTitje fuguri's I'rofcsjor Uopeinnd rein- 
rorccil wilh ji £tBt«mE<ni, m tbr cHccL ihai an 
InvE^.'^li^iil.iDn of ctit' Liiii of opctaClng in i,hc 
Liiirilting g'l^lij ha» »hown wbai sjfiura !d be 
u sjniiljir ci^nditian amoa^ the bankeD. 

Of tcuri^, tJiif dues iKit ttiL'ac tbtt the 
mullnj biLtinc^i tan EjEL-derniell tJac ULrgcrL Ixr- 
caus* thu ittj-flcr cutlcl for mercbandij* can 
frtiqutiilly buy lo Iteitsi advanlifse ami cm 
acHwJJy unckrsti] »nuiiji:r compdtjiittrs cvub 

bead £»CTCcnta^c, But. Professor Copclnnd's 
address is ioicrc»Lmfi, cipci'liill}' in ibc linhi 

Hore npKTaSjiHi a *tiJi Jarfcr eulfrprise. 

ll wnuld jnterestitur jf The Nation's 
Bv,m,M.ss. cuuJd M;4:urr amjiltcr urlkti; imtn 
*ome»ui: Iftmilur with Lhe titualion, diKiiss- 
inp! ihs pvsKibk cfft(:i> af depaiUQKiii i,ia:e 
cibUni upoQ snuiterr iqijlviduJtlty opcriLted 

Ptifoimlly, I reei ihc ertalest confidence 
llisl hu tnfllLer huw laigp ■dcjiajrtmcnl itert 
chain !i may hecomt, and tin inaLlcr faow hlk^ 
Ciit^fiJ iiirl rffectTL-c tbf miinAe«mctil (hat will 
be itcvcJiiiJrcJ, Iht siinaiicT nierchant. opcrai- 
isig M an individuil, will never lo^e kis fieEd, 
Tn the telilL liiLsincss we have pivclitilogiail 
ETUnditiciDa. We h*vu ihi bsnuan ticmcnt So 
►lott side* u! itw CQunLer; And tit smitlkr 
meirthant who is peraoa&lly on iht: ground in 
bit hlnre, meeiiii^ lu trade, exteutlijii; bU pcr^ 
»otiaL tntluirnce ejirettfy lo to ejnplQ>xs, in 
Piy Jyrlgnn'nt WiM aln-Bys be nlCccurol j(o 
long ttj he; keeps up-tD-diLte, knowti ius mei- 
ch^diM and his trmJc. atid opcrnlKf wli^ i 
iiecent degrta; nf Canscrvntijm lo IjujJiJ Lbc 
ll^iMd^vnll of his Liuiiijcsii. aiicf abq\'c ail Thui(^ 
to ffitK iii pcrwtiiil Umtb lu hii slme utie-n- 
lEiins, TvhJtlt teiidl rucrclujiTlL^iit; rtqijirr; pcr^ 
hnpji isiorc ihnti :uiv uric rliitie. 

1,*W R.Mf>f, 
A/uiWi^Blf OirectisTf NatiHttal Jitftilif Dry 

Plan Would Diisrupt I^mductioc 

I AM READY to (five th¥W ^rfdnngcd rtt«ri 
for Mr. FilcEK's basic issuinptiDn that it 
i» die duty of (rt-sryiwn' ennftci^tril with any 
pimse of duinbution to reduce the sprrjuT be^ 
twettt prniductiott (oas aimt ibe cos! to Lhr too- 
sttmer. As one of Ihif staff of a mMfadurpr 
rCiigiLi^d it] scllltig i^uperiur qiulity, tmdtr- 
.'oijuteed K&ods, lanply to dcittftmftht" itofcs, I 
'tsenrtily uplauJ Mf Fiicnc't prcdkiion tb*t 
tnjui iHtj'ihK *iU put idvErli.'.cii brinds to Ibe 
'"Krvka tcit" ana tfaat sazh l]r»nd» will sue- 
i:4:fd in si3 far JU liiry Arc actually bcltrr iban 
urmdvcrtiaed. But » fl privjte citijen, nnd 
1 prctendiiig to KflEti cttc; aitituidc nrjib<:r dF 
tny prof('".!i-.n nor uJ my finn, 1 take the 
liberty r^i jLk^ H'lLb one or of Mr. 

Filenc's • ■ . ■■ii.'j 

In (lu- tir^i pbite I do not iinvk Mr, Tilisne 
'jtlvt* hijnscif and the roJlllons a\ ollujrf (n- 
pijcd in Lbe various procesH:* of rlittribtil ion 
iha tfi?dir to wliicb tbsir efforts of ibc last im 
di'iades entitle [hem. For to tbem, equally 
\riih t^ mjniufnctiirer, bdfjAipi the rrnlit for 
mnltlnfr life euier for yau and me iinrt John 
Dq«. Thi^ cost f}f fcKid, ^Iter, cloihinjr nrifi 
tonveeiiineeti. if Jitdged nol in intn* of 
ddLjra tiut uf effort, in lower tnday than der- 
OUCthe l.i!lt quirter of the U.»i fxitlarf- 

The mill piM-tathT works Icm boiiri per day 
titm- TliAtj bir did b the cl|;htles, be fets bet let 

fopd, and he ha« a niciturL'yrle. The t 

tijd HuiLhiniiL BTti jitnlln'rly butter ■ 
fqr Ifsj ht)\m of toil anif hav-i? HnrJ^. un 
ttfTice clerk sprnds Saturday aftmiiiotu. when 
hifi fftthfr would havf 1 Ailing, on the 

municipal gDlf ILnki, 'lie ejercuiive ipend* all 



acr.ft Saturday nfteffiAans on the wily 
Alightly Jess crowdtd linlcs iif hi» own rluli 
We arc nil of u» geltiag a good deal mure now 
tlun we ihrAe farty yejirs oga, for lesi iwc&t, 
f rat wid worry. 

Why? Uecaujie', my tre, and 1 iasi^ae Mr. 
Fiicne will agree us, moss prodlictioit, 

which hringi utccjisilie*, ctjftViMiicfn;^* and 
cviiji loxuric^ witbhi the rcocb of i." 
hu to a Very iarge exleul betn atai!, 
hy improved mtlhods of diMritiUtioin. 

Th^ tbcsc mrtbods of distribution ^rc 
coQtly 13 imdeni&ble^ Thai tbcy arc ccnily 
41 also true, for they aft (.jpabk of vast Im- 
pcovcinent. But li i» wcU to bear in mind 
ihHt diJtriiiutian ha£ mwlc' monufocturiqig t<e$$ 
cxpcmivc partly by eAxr^k^ .uunr of its bur^ 
dtins. Storage, jiisuroneo, Aftd inicrm on ilow- 
lUoviPQ pim.^ are icM conspimuui iteirm In 
inanufiitturing coat^E today, bet.aUK ft {Wt 
of the niuuey which ihev" uked tft ettl up ha* 
been duirgifd attain^) i^sicirding up distrihution. 
Soles imd itJ^fcriisinR, by dbinz more work, 
have cnab^d the piirrhasioi; dtrpartjncnt ta 
buy su[}(kties m hulk for It^s, and the (tttiduc- 
ticn departmem to foHhion llicJn Id quantilln 
inio tlnlFihtd good* for less h not incorv- 
sidcrablc part of the cut in coti of manufuc- 
lurin^ ^foods may be t-raced direoly ta rnoie 
L'taboraU: and tncrgetit dLitrih utiion. 

It seerna i<i {bal 5tr- filerw! uniDteo- 
tii^nalLy conccdn thi» point, and kid«d 
inadvertently give^ his whol^: cisc apiiut ad- 
veftiaed tnn*d* iway when he wtys "they trill 
j»ucceed jui^t os ftr cls tk^y arr better ptoods 
at kss prkc, and tbcy wjU fail if they are 
sm-piy Mtf-f advtnhtd govdi." (The ittdici 
isn mine,) 

Mr. Ftlenc implies tbat many j^ood^ now 
wl! tucct^fidly not Ijtcsusc tfapy *re cheaper, 
w eveti bctftu»c iiKry are better, but bccalue 
they art "better advrrLised." 

Now tht; rra^un odvenlwd braads nrc stur^ 
cessful is bccaiBC ihey ore «%^cr, and bunce 
mofEf prufjlatile. for the reiallpt iii sell And 
the c««M»n ttiey ar^ easier t[» aeli it that gjcnplr 
i^jitii them ti^cauK tht^ ue mnn! t^tLi^riumkal 
111 huy. cither in terms of dolbrt unrl unrii or 
in term* of CDnvenienjce, rcllaliiliiy or wjmf 
nthei- laiMactitm. 

If taasa buying and tnatt selling can subaU^ 
tute ffir ' I fly advertised bnndiu KCfe 
branilst in- cansuiner a* inafh itt fl/iili' 

fictiua lys LliL- winie amcaiml of swrit. fret 
and 'niFrry, I hen hy 4J1 cncansi Icrt have mtiM 
buying and irtasA Mllinit 

1 watii, hijwt'i'ef, to point out arw featurt 
of Mr. FiloEw's ttro|xa«»l which f ihinit dr 
■serves careful consitkratlon in tbc lij^ht of Qirr 
di^cuK<i«4i of the fciation of diMribkition to 
TnjuiiifBctisrinf cost*. 

^1 -infi. 01 Mr, Filene autlttici ft. 

\ni'. sbtcdly cut down thr rnM nf dis- 

tribuiintf kwj«1)i, Itul it is «l Ir-i- :sablc 
whctlinr ii wDidd not dn io ai i it hn- 

Mr. Filenc btlievti iUiii muss buying will 
tend lo ecTualixr jiriHlunithti » \wM of 
time tittd tu cut produftian Mi^ht it 

not coTvccimhIy have [ml ihe oppoilrt tffcftr 

If there 1* anyiliijTU[ wbith CUr fifeymt 
elaborjitc djuributicin lyKtein lias dorK! for 
(MiHlui'tion, it i* to moke dctnund ateadlar. 
rcqtiifenrientB inojis easily caldjbbkr atii! opera' 
linn tnurc eccmQinjcal. Particularly has ad- 
vcftuiinj; been a ileadlsHtig tuctor for the 
mantifaclitrrr. "^y Bdvcrtbln^t b« literally 
buy* a nodd Will which hr can Cdunl tin w.ith 
a fair dqret of certainly t« mull in Jtcady 
soIm for bim. And the lutttc tieople whoiK: 
^iKjif will he Iia& boujdit, the ft tidier hi« 
vijUnn<?, nil otber ihitjji*, hewing equal, for I he 
law flf Avera(^ opcratci in hiji fa^'or. 

The ffcot aod jnciiQuicjc number vi nrnnu^ 



facturer» who ate advertisings the ultimate 
cuuiimitr is une ^rouf of this. Another Is 
Jhr trend toward direct getlin(j tiy ihe Ruuni- 
facturer to ihr retail trade. The more eveiH^ 
distrihutetl are any manufacturer's ciutameni, 
the mofl? evenly <lijstribuied will be tm g-pirt , 
Convf^Tst'ly ihic more eegs he hai in iww bli](Ati 
th? harder hii he is iC thAi iinsiluit btettka. 

Now mAU buyitvg, OA He. Filene outlined 
it, woidd tend to ta^ Ircim tbn numufa^turer 
til th« odvantoeeB of an cvtnly dlslrjbiijled 
demand, It wotitd »ulj«1i(utc fot his own con* 
stimcr Kowi will ttn; nood will at various lorp; 
gToui» of connlmcrs toward *iote bnuid^ it 
lorcc» him lo put a far larger perccntpjtc uf 
his egn* in fewer basikctnj and in bii'licta over 
which he hoA tici cpntrnl, U would place his 
jiurcbojcs and bis produclkm each »eB^on at 
the mercy oi a compirtttively few Uatg^ 
buyerf, tftc tmcKpfcted delcctioti of tny one 
of wbotn might wcU be a lerioiiiu cveh a 
tllsajiruFua, blow lo hictL 

While ll jaay well be uifed that the httiier 
haskeij do tktA break, and thai the rjghi kind 
<i\ buyers da nul leavi* a blnufactirrer wkbout 
juNl rBUi»«, yet ai Icait there are many oppor- 
tU4iilii!» fur ]>erfei:tly honest diimgTeeinmta 
between buyer and seller 

.Agoirut the i>o!t£ible 1d» involvTrl in 1 
sudtlen, unexpected iiileneM of plant and labor 
and DTI in^ihiiiiy tQ Use rva matr-rialii acquired 
in the ejtpectalion of a Qcirn.il Volume of btiii- 
vitf£n the manufacturer must either priKett 
hittisdl by acquiring a larger mor^ of profii 
than uauoi ur Euficr tbr ionacquenri,*!, la 
•■"■r the cdA of production would bp 
\K incteoHrd. ll lit a question 

v.ii< -I ' : might tlol be. incrclued by tbe un- 
certontiei of such a method of prnducticwi to 
* Holtit where tlic c<MWuni*f would relp- 
tively more for the manufBiclurer'ii trtoduct 
Umil^ht Wider 4 tlore hronij than h« had prc- 
vloiisly paid fur the Mmc product under a 
naliorualty'known brand: 

In brief, then, 1 believe that Mr. Filene 
dcie» not {give our present elabomte distrilnj- 
tJnn «y*iem creilti for it> jjait in irtokinjc ic^oda 
rhr*twr and hctii-r; thai while ht allow 
that "britst iidvmi*ed' Koud* oto eaiun tb 
&eii, be rliies not admit thai ibey are bo be- 
came the>' are relatively mote statisfactoty to 
the cotiMjiner; and lasity thai mass buji-ing 
wcHtId have a hnrmful leivdemy to uniiCcac^ 
ih« procei^ of producfion, with con.setiuem 
incteofit; in I he final coft of goods to you, to 
ant and to John Udc 

R. K_ I.EAVITT. 
Advtf tiling Manastrr, "Onyx'^ ffittiffy, Ini. 

WhAt About tlifr Hamifflchirtr? 

MR Fll-KKES authority it admitted, 
cxpericDcrr 1^ valuable, lib contlirl is 
world-wide, and his sales ocid crterchondhinf; 
»trate^' ha« In niony ln»tjib>:» bcrn proven. 
However, tn my mind his artklc i* very 
largely nn Mks! flf m eifseeicii ctfoUiiwi 
Inifed on the peculiarities and nrcemjily sdII> 
|jsb viewpoint of the deinrtmenl Alore eacc- 
mive, he he iiin «ir fitrlf. WhJlt Mr. Kilene 
atiempts tii rn i' crFtniiig em to ihe 

adt'anlaiEC ant] '.iiti ol the inannfAC- 

turrf. he trtiniTTiiEe* that marr't jjtiitii of viow 
and objectiVfr, ot»d therefore throws the sU(* 
IScttioD fnio the rcahn of coniravsHv. 

Thr chatn fiorr i* fn' -1 -i- utaily found j* 
and i(» tnaw buying; oi <> the lieiu 

of groceiy «VOTes und W .• nii umi tha 
like nstunilly is Boinn tit ^ucceeil. The ei«' 
ftieftt «f mcrchandislnis in theM? siufw is 
very largely a inliller of mccfHinii."*- The 
bu>'cr walks in irtd doct hi« own celling. The 
store E& a c«ii%'cnicncc und merely a ware- 
house-. Kalurally roatif arc low. 
lit \3» lor ji; depttTltncut »tiire ol Lhc fultire 
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iia reprCKSted by Mr. FiIgik's dmla pic- 
tun, l1i£ elements of merdiandisilig on tbe 
part of tbe aiore must be Improved oo tbe- 

mcni of the voluinr; he aniicjp«te»; *nd to 
iiccoinpUsh iMi he may pay mot? than be 
figuiu to pay for Lhc abilicy to move tbese 
g<>oda. In iiuA evtat his eipeetied Tedoctiaii: 
ia costi is very prcibittRatitji. 

Today -we faAve the merchandise piohlem. 
10 redtoa with that is SLunineil up in what 
■we nifty »U iht imtnedifrtc views of Use 
bciyN', Every »torc and manufjicltircr tas 
very Jofgcly proinpt^d tbe public to buy hom 
ianti LQi mautfa, buy by styltn ot unuaiuil ier- 
vict. The pisJiufiiclUfci hss Bujltlplitd his 
tfCubles by Sis',jn|t tb« (lealcf to buy ^{101- 
icLgly aud proniate turnover. At diec and tbc 
tame little he tiilj. hJa voliimb, wludi Artr. 
PUcfic tbiiska with lhc new amuiRemcttl wilV 
be proniolcd. 

But tbe EJumuriuluFer taay not wiat to be 
thiovin ai the mercy of ihii "Tulileimium/' 
This tjuitk-buyiBg, Ijiriiied jidcJt bis Sonus 
phj'sica.i difTicuirief suiTnuEiiliiig il that da 
not alE Dither fit In wilh tbe idea i>r Mr. 
Fllene, Tbf day wiU rrever come wh£n iadi- 
vidmi tfijma^fial i:ap*fky will orwrtoniii thu 
indrvidLiAl initiaiivf (itid ctevemesis represented 
by the personality of llie avcra^ti merchznt. 
Ev'«ry ym sees old inethixls tumble down 
because *omr inosvatiort wkich, whvn in- 
trodurrd, seems to be ver^' (obvious; but it m 
sitalbed by the bndn power, Lbe irutinli^'e of 
KD iiidividuai, Mr. Filone: tmy be that Indi* 
viduBil in a hiif( •mij who is goiiiK to {ontell 
ot the future in retaliinjt; but even If hji pre- 
scriptioT) i» lOO per cent ptrfctt, there ii ao 
thinking man whn wilE coniredc tbat j|j(fvcrti»- 
ifif wLQ suffer bccjiuse tactics ne chAoj^EL 
Advenbmg is ctoJtiC, awI force T*ill an- 
tner to tbt viU of ifac mind thit ii beg en^Fugb 
Iff utUiic it, 

W, C. O'Aicv, 
Pf^tsideni, D'Arey AdvifrtittHX Cimpony. 

Ottin- Wjiys of Cutting Costs 

MR. FILENE'S views ue interefting and 
sltratilailiis always, snd ht is Sotwaad- 
loutdng. 1 am nOE in entire igTcenwnt wiih 
liiin in his prognosis as to method^ tbouj^li 
tbere caji be no ga.iitiaytn;| the 'af t thai tlie 
cost of «uin tSlsitibmkin lo (he (onswmcr 
if Idglier thm would ippciir neccssiry Pan 
of this 'CDfl il the result of coasumer dc- 
matxl, vit: modera building*, eipeiulve loca- 
titms, frequent d*Uvcri«, credit iCtommoda,- 
tlisns KtLiu} pdvUci^, viuwiilitignjeEf, to cufy 
^tnnll pAciu^, sletSi adcqmte to me«t ike 
peak ai an ]tTeg:tilar load curve. 

i, the result also of tbe twenllEtli ten- 
txsty society demartd for pmpJoyer rcspoa" 
sfbtlity in u v»oety of wsys-HHCJtnes* insur- 
unx. death bcnefita, ptuit restwranti run 
jrt i loss, lummer cuspi. industrial tfiiaijij?, 
mod hist but by wi titckni lieut, cscc^iivc toja- 
lioiL, fedcr^, state and mtinic:^»J, 

Cests in distributive entcTpriMa ntust be 
teclissified in ofcter to (ivie a true pietu^^, 
npw just to tbe irtdurtry. As a mdnufacturcr 
l»«s his CDist on nw matcTiais plus coft of 
fabricfltioQ and assembling, so shoubl a 6is^ 
tflbutcir, The IfKier's mvt mat^fi^ *re the 
raeruhandise he buys, to vhich be adds a 
variety of ^rvices, wbkh jcrvicrs mi^t be 
likened to tbe fttbrk«tiiie vut ttHnitiitiog 
ptoce«!i«s of A manuFBCturer. 

Departmelit sloreH are service iDstitutions. 
They are fillinii; a social need »nd are ikrfvlnir. 
Thty wiil conlinuc to thrive only as long jis 
they BdcquBlcly perform their fuoclioDS. 
Their aoiccesa hu been diK to qiiontity buy- 
ing and scUifig sach aa the snallef auf spe- 



ciaUfcd distTibuting units of a. generation or 
iwc igo eckuid ntti do. 

Wbcthef this evolutioti will be alfin< ibc 
Iirws ittdidHcd hy Mr. Filenc I do not fcno*. 
A more even deiuaitd, a reduction m lbe va- 
riely qf merclmitdise stociLCct. iatef^raled 
partmjents in (bairiji, would all tend, m Mr, 
Filenfi says, lo reduce tbe cost of djicribu' 
tion; so, however, wottid ti^ standardiiatiaD, 
of clotbin;; and tkc BlftndatiiijentiOTi of ftll tra- 
rnan rrcjEjln^inervts; but we are not ^ct ready 
to be Robots. 

Cotnbinatitai in cmnufattMrifl^ pknt* bfli 
lor vear* Ijecti in progress. Combination ui 
disttibutinit Or^&niiati&ns. i» in its infancy, ami 
the latter bits lbe advantAge over the i'onntr 
thAl it citmal conceivably be in r^mint of 
trattc aiiii iihuuSd, tbeirfore. In some fomi or 
otber, proceed and succeed. 

jESSt: IsUXlIt STHAtlS, 

Of JR. ff. M«y & Cemfimy. 
Too Much Power for S«bai]ers 

rROM tiic viewpaiiit of disttibuiion, tbe 
^ Ibsoty of "Mass Buying; md Mass Sell- 
injl. ToD,^* tti difltussed hy Mr. Edward Filene 
in the Seplcjnber issue of The Matium's 
BusiNt&Sr would be eKdleni; biit ciniy from 
that point of view, "ftlille- tilts tbeorj' may 
stiund practical to tbe public ear, the lejvi re- 
sults are only irvidenl ttt the m^ltuf^ct ur^r. 

Sbould the develcpcnent of larie depart- 
ment store cbK.in» beccnne a reality during tbe 
next decode, ibe larger part of the mrrcbans- 
iSig of tbis CDUAtry M'ilE be in the bunds of a 
few all-powei'ful groups. They will be 
able to control tbe manufactuii^g and the 
distribution. 

Since the purdiasifig for the same depart- 
tticiiu of nil the jtJSTM will be in tbfi h^mJs 
of one merchandise miui, bis buying power 
will be Kreai, Our, or pcrbap? A few, manu- 
faclurers' entire praduciton can easily be con- 
sumed. AVbcre a ruanttfjtctutL'r's entire pra^ 
ductiob is eoftsnmed by o-na firm, be is abio- 
luiely Hi the mercy of that merchandise buyer. 
This hMS htxa the sad discovery of many 
msnufactoTErs. The manufaeturiirr no longer 
makes the price; iKc buyer makes the price. 
Should hjc fnll to meet this price, tbe buyer 
wiEl simply seek imoiher wjio will pncet it. 
This [eaves lie firnl manufacturer witbotjt 
biuineas. ticca lm« be has relied on this firm, 
be has entirely relinqiiished his former con- 
nections ; the naturAj cottsequence will be a 
se^ifjus cuftslbntni of operstiijns, risuking 
in the disruption of iiii orgaaiziitioa. 

Inasmuch as buyer* ane coontanUy ctang- 
injj, this tntitittfacturer will never know wltien 
iinotber buyer may replace tbe present buyer, 
wbo may not lout favttnibly upon bis product, 

Mr. Fiiene's idea of conperatlt^n 'between 
the manufacturer ntid tbe distributor sotnids 
very practical. But when and where bas a 
manufacturer foui^d a m^fchmdis^ buyer wbo 
was willing tQ cnotwralc witb tbe matiufat- 
turrr? Tht* mnnufatiturer means nothing more 
to him than a means to an end. Buyers never 
have confidence in tbe rnarket; tfaey are al' 
ways looking for a d?op ifl price*. On the 
slig^btest indicatioTi, of inactive bi,i£fncs3 they 
will absolutely cease buying without anticj- 
patiDg even a portion of tbctf net-is, Wbea 
WMons fspen trnd bu.'iine»i takes a siti&. they 
expert the manufacturer to have tbe mer- 
cbaodise on tbe shedf ready for tlurn, sbakdd 
ibcy want !t. To the jnarp-*hootcr. mcr- 
duutciise i)u ibe shi?lf mrjins an opportunity 
to buy at a sacriiicc; lbe maDiifflclurcr with* 
out proM, tbe distribMtor witb a doubk 
profit. 

Without advance orders manufaclurert can- 
M{ «pen.te. Wb«t industnef cast lo tip- 



er^le, tbe mjissc^ are wifbout work, imc) tbcir 
buying puwiyr is tut dfl. When tbe buysjiE 
power of (he masses is cwt off, witb v/him ^J^ 
these stores txpect to dtj busSiMisw? The 
llrst to take up pcs-simism and forecast huiv 
ties* deptiessinn art dcpartmidTit store buyers. 

Let US itiifrpose that "Mass buytne and 
Mass Selling, Toft'' will slightly redute tbe 
cost of living; one of the ftrjt rtsulLt will 
be tbe redfjictlon of tbe consumer's buyiftjS 
power, Tbe manufacturer will have to tattX 
bis distributor'* price, the ftsulj tieiny wa^ 
reduction. WorkcR 4nct mflftufucturErs will 
hstvt to work feverishly for iLn otisi^nce, 
while ji few will ha^t lbe lion's share. Ail 
strxisgluig to maintain tbo highly developed 
macMne for mass buying Aiid mass sellini;. 

Without a doubt ibe -wastes of diitribyuoa 
at far i^retiLer than tbe wuslcs of irntnufac- 
turing- and stepdi endeavoring to eliminate 
t^esB wa»tt?s an indeed cuttimendable. But, 
should we undermine the nation''} business 
by pliidtilt the i;imtEgl into the luinds of a few? 
There arc undoubicdly les* drastic refonntf 
which could reduce the Vfaitea in our lys- 
tena of distribudoQ witboul tompbitely revo- 
lutionizing the eotlne pns«nt bt»inc»s sy^t«tn. 

Unniy Clt>lii€^ for Bays. 
Adv-eriistng; Ie a Cheapened 

IHAV'E no doubt thai the development 
which he prsdicta will com? to pais; all 
current merduEidisinf history seems (o point 
in llut direttion, People will buy where they 
can be best and most cbjcaply served, and the 
cbttin More shtiws no sign vi having reached 
its uUlinite ^oai in any line. 

I agree wiLb him, too. that under tbe stress 
of such competition Ceftrtiti ndverlising line* 
will fall. They should fall. If advctllsing 
is ever merely a device for marketing m 
average articlu at an julvmceU price, then it 
an economic waste and should be elimi- 
tiaied. advertising in its better aspects 
is very much tnoffi than this. It is a cheap- 
titer of raercbandiiinfi cosi* and thus a pro- 
ducer of bigbej: values. It i,v an cdticaior, 
also — i, broadchcf of Ej,iit*6 and a creator of 
wbulesomc new habits. 

TIk educator and the leader lurc worthy of 
their hire, itnd the right kind of adverl&et) 
goods need not fm ciny development that 
makes for economy in midem aflvertising, 
tijiucx BAaroii, 
Gl Bart&H, Dttrtiim ^ Oibi/rn. 

Will Individtmlity Bie? 

I HAVE bwn hoping for wtoe tiros that 
sucb a thouKbi Would bo upressed by 
Konie of the leaiiin^ distributors, lbe only oEv 
jeciion tpporently In the muuds df many bcuig 
the po«sibilily of the l<iS»ii|| of iiiiliVtLluaJity 
wheij absorbed by the lurgcr {tqtAniijailoh. 

In lbe large cities the individuality bas 
ceased to be much of a factor, wbiie in the 
smaller cities it is still a primary eueet, al- 
1 hough after the founders have nai^sed on, 
lbe reputatior^ rather th*n the individuality 
is what keeps such an ihstltittioti before tbe 
puWit, 

To my mind the adveriialBjt depaiLnsent 
would be the only diffi<uiL one tu handle. As 
we see in all of tbe smaller cities, the "Canned 
advert IsIp];" for chain stores which is sent 
out from bead quarter* in nany cases is en- 
linely valueless to tbe local aiore, akboui;^ 
one guiding bead would be of much value in 
originating; and then ibi! local advertised 
CDiild assimilate it to tbe local ne(^ds. 

PmUttUt Tht Ucnitrson^Besyt Company . 



November, 1924 



THE NATION'S BUSINESS 



37 



A Business Innocent Abroad 



He Gets Homesick for an American 
Pullman Car and ** George'* 

By HENRY SCHOTT 



IF GEORGE M. PULLMAJS' had been * 
native cii Europe and jflifo4(SC*<j his cars 
(»VEfwi» in^cad ol in America, be would 
hnvt been ciuiaAUed and Stlat P'wllmfla would 
novt have a place la the enleiuter. Fred 
tiLTfty's hotcli uad {3inin| can vwild biwc 
Bivtti him iti tifWoffi, - SJid any auTJiber of 
otif railway presidents and ether CMorutiviCj 
tvDuld bave been knitted hod ihey aperated 
on ihr» ^jkJe of the Atlantic. To appreciAle 
lite com fori S of Aititrlcim railway trnvd 1 
htii to tjike iL six rtirnillui' i:ourje in Italy, 
Austria usd Hungaiy— to kftrn the diffcnncc 
betWEcn Hdtn!! B.riid being riddfti. 

An ienportiinL p,'irt fif my later y«ll 
tin* been spent in rullnwus and dinhig 
rar» and I wnn one of those wtio Itavw ''ser- 
^ifc,"' paid for It ard tipectrd to have It. 1 
ktitw not OTiIy the ruilmin eonduet ors, liut. Ibe 
pcrler* sm4 tbe dinitis-^ar rtfWiirtis and, if 
cidJed upMi, I fowld give the train tniiductor 
arid the cnmnwr limcly Sind viJuable *v 
viitance M aJmtist ati>" point on ibo road. In 
fact. I cftirtc t4i regard Byjielf as an authority 
on BSTvice, 

1 was fully iifl.i£ire if yn ptiller! Into Ciuii- 
villft four miutcj late or If they had put the 
new dub car an. the secaod section. Let 'em 
try Lo mn the wash recnn wilbtjljt riKiugh het 
walei, or have the broLkd whitefieb a ISttle 
oVBJdonc or underdone, and I oewr licsilAted 
for n wcond to tell them exacLly vbal J 
th<jugbt pbout that kind of a strvire on the 
part of what considered Jlwlf ft first-clnss 
roul itntl ll was no wordcr tbert wi* s, preju- 
dice asaiiut tbe tailroadA wbcn yvn cfinud- 



Iki sun Unu ilw 

nnt lit I4r- f4il|- 




ered wbst t!K Iravelutg public hod to put 
wj'th, mi\ when they were buDdiog car* wt^ 
didn't thc}^ nuJu; nrovl^ian la permit at IttA 
twfuty men lo uiiive, Iwllte, iluutJliw sntl 
t«ke their morning eietirctse ail at oae tim? and 

And evpiybody would say 1 was rij^t sjid 
ctne-hnlf of lu Would decide to tpeak tn our 
perMit&l ffientf Mr, Drtvcf, the pnesident of 
ttw TOJid, while rht otberB would take it upon 
thnnsehT:* lo brinp the niitter to the perianal 
attention of thcji old gotf itarintit, Mr. Bilictt, 
lie piijsienger tniln: vke-j3resideni. Then to 
the dub car urilh jist time for a t'laur aJid 
the motultiR (wpert. *'Genr||ie" vmuld have 
01 y bap in the vestibuls ready fer the redcap. 

Th« Rudfr A wakening via Btvope 

V/ES, SIR, I ftticty met ji railwtiy eietulfvc 
* wiLpout tellETif him, in the kiiwlciciii of my 
be*rt attd bi the interest I felt in his dratrvHl 
t»ftigjlcffl, where his service fell down and 
where it cnutd be improved; how important 
it was iot the njadt to culLi\'ate tn tbr full- 
est dcpee the perBonal contact it hftd with 
tbo traveling public. They aH t WM right 
tnd thai they would try to imprwe. 
nnd ibiinlied me lat my inlrrestH and 1 
felt I bad done a good deed, a. kindly 
ttil far that rky trait. 

Set I began my iraveb on Eurotiean 
raHniiys. I had been here before, but 
my rauway jraimeyE bad been shorf and 
Rsiaor rnddBQls; thlt time it from 
offE countty to aaotlivf. Now after tat 
monthi I feel tbat u a aeU^respecting 
mnn I owe tin apolofy, or at least Ml 
ctptnnaiitin, to tWHit 40 per cent of the 
railwiiy passenger executives and em- 
[ilijj-ca, flillmm eonductors and iJflrtcrf, 
dining-car stewirdt and wailefi, station 
perterv, iialeiinei; ami ticlcet lalicrs of 
the Atnerkan raltway jy<item» fvr ibiingf 
I have said and tbouj^l about tbem. 




They an an ahfe, xenile, friendly lot ot 
men who do their wort well. The cm they 
operate are clean — clean and cttnvenlrDt. The 
food if gvqd tmd is decently served, nnd a 
paAjenger with ■ bread and milk di);i'ition it 
not fotced lo biry thick vegtlabk soup, boiled 
bed and berstbtudiih Muce, slewed dump- 
l ingt , btown paiQtoei, peas and fheese or 
falcfl, or do witfauui. And towels, and a pbKt 
(o shave— hrijjtit-iMliihed motil wajji itiwda — 
luwcii — mr^re ibin one for every carl ^aint 
Pullman f 

In Amcma you Can take a triin frora SL 
f^uii to New York or fnwn Chlcano to SmI- 
tiif bv arclvlnf III ii» statkin ten iwconds be- 
fore stflrtinf time, Bere, if you're ttoin^ » 
hundred tmle* from Rome or Vienna, you plan 
to be on hind thirty i;r forty minute* h^tnie 
the train Hurts and at that ytiu nuy ncrarable 
for A 4eat aad ttot ftt it. 

TfacTc'sr an cnmple, an experli^nce, a leison 
or 1 warning — wbaltvei ^'tiii warn lo rail li— 
qI a wcll-meanhig Amertciin on jin overnfghl 
Jourtic!,' it* i^ouihcni Europe. Read it luiii 
never a^in harbor an unkind thuti^ht kbout 
the wers£ the United Slates can offer. 

We are at Taormina, at the foot af Mt 
Aetna in Sicily, and wc witit to go to Naplei 
tJie maitilftnd. Very simple mattei to go 
to the hotel porter and ofder two tirsi-cLiu), 
tickets with compartment; any child could 
do that Tbe sleeping car fat »t*ld out far 
five day» lo ccmr, he uy;, but he'll telephone 
!o hvadQuaneri in Messina and fee if tbene 
ii a cancdlAtlon. He does telephone and 
wiibin a 6iy ot tWfl h** fome dehfipte infor- 
mation — there has bttn no ctinccllaiion. 



First Class Standing Roooi 

WELL TIIILN, My» ihe Amt'ricun whu 
knowf a IE about milroitds from tite {U*^ 
acnficn' viewpoint, why doesn't tbc puMDiEr 
department deadhead three or four iliHpeei 
to the end of tie line and tjike t^afs ef the 
lr»vel north, The porter docan't know why, 
but if four or five diyt tnoit or lest nialLet 
a di^crence why doL tiuce ibr *leepinfi car al. 
Mesiriiia — always a fttins of tbem there )[obii 
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rorth; yoti'II ba%'C totnfotiabte cealt to 
MesiiTia, cross cm the Uuy to Rvggw on the 
mninhnil, sleu t'u^l inLo your slevper and 
w^e up in jSiipie^ :i.t 10 ui Lhc lAoming. 

He was in eTror ahem fflrafdrtotaJc scats to 
Mes^mn. Wc bad !irH'Z]aSa ikkcX.St axWin^ 
for seats, bur we gat not ewm iecomi-chsi 
Dtaxs, ^lq firflts at jlII; we siuixl in a t:arii' 
dor — ?£cN>d with many frihers while cucitiuctur, 
Colicrcton, ipurib, nKpeciors, roinnr imili of- 
iciith ind morr enorf^tic pojscn^rs walked 
on uur nice Bca fhsiei. We wtiuld not be 
irriittttJ — iLobodv eise wss. A matter of two 
hounk and we'd Ik in uur alccpcr jit Mi^siOiL 

1l wfli duit "wbcn wc were ferried acrcjM iJjc 
5^ruLs of Messina,. Tbiae ilvmd our iraJn 
for Lhc Hionlh and tJiC're sluod ou£ sleepir^ 
car tlr^dy ijfcd And tlkJ liae outfii^ ti3V- 
fjijig public tlwn "ad tlvjr* demand ((* Hgtlts 
ind itM.iM thai m)[ ji whwl wf that train move 
untj] Lbc MX^ssjiFy tEvcpin^ cafs wen; imme- 
diately provided.^ XoL even a iu|;ge«tion of 
A ftinipliini or irTitDLion. Lilce nict liule shixp 
thry climl^i^it riglii itkio the wail thg day roaf hes 
iftd priKcnlcd bed Ihcmiidwj. down for the 
viAt in the Mski, fee tb« tea.t!t hod Eong h«en. 

Out t(ft lite Morning Wash-up 

1 COULD see thai hdppcifiifig in Amerini, and 
1 could alH Kc th(! pi£sen^t!(, iftei 
having dispensed of the botliea of thcr trTijn 
crew, xMts.% that littk traio *d 
4ipiLrt and stacking' it up nently 
iJeiiig lbc Ti^bL of way. whUc 
tile conmHltec Ut! npsaktiow 

tLur itetid Lhc iniliLiii miDitdiiittty 
10 assist io ttsrinif u|i lite mdL 
Here H IS 1 said, tbty un!y fciBTcU 
them.'h^K'es tmduu; .i place in 
ilw atjJr not in the main line of 
march. 

During; the ^nt four or fttvr 
hours of ihe night I haij per- 
KiD.il £tmv«TiatKim with thr 
son^acioz 4nc| be irfw mort 
■jkI more hiteresled, Ji wm 
ftbuut half p&£.L 12 in lbs mum- 
hi|; vhfti he iietmltil mc Id f»J- 
[ow him. Grat>hitnj ray little 
trunlc I tr<kttcij rhrou^ three 
esf*. cflfctut to step on a.i few - 
tu poshWh; wf tbi: awTc piis- 
xn^ier:;. Her Mopped aJtd 
noddMl toward 9 closed and cur- 
Utincd tompnrtnefli- Thm he 
made hu^iiUy tat the iRher end nf the car, 
where hi; itotjjicd syitf watiihed nte. I waved 
a hill Bl him and ^uiesprtcd b« Wflit nffluod 
white I hrnke Info ibe black rootEL 1 upened 
thr di)or, lumEtf tm the h'j^ht gnri there in 
fhjs firti-tlMs fompnrtmenf of six sciTJ lay 
lw« Uirp; fut young ntrn whJle womrn and 
children were itreHn ovtr the O^er ta ttw 
dorridors. 

thit I cnuid nt)t ioiogint En our coun- 
try, fiar coukl T tonccivtt of B. cflnduciof who 
would permit iL 

They Mttneil sfiRtrurbiit hurt. Of nt Jewt 
anDoyed, when 1 threw ray i mnk in and eoU 
thtftn to rnovT thrmjelve* u thncc icnpotcant 
Rueittt wcf« ibuut to occupy half of thi; r^um. 
After coruuliinf in low tonM they ijr^tiijiMl le 
let tne live. I api?iuM a mmJow god dn^amcd 
of rJie hardihip* uf travel un AincrimrT nil- 
wayAn One of iheie two men carried a Kav» 
emmcnt tiis« 

SfRncwhere alooK 5 in lhc monriniE the 
tmin flopped 4fid Iherr was an outpouimi; 
of pa-Mcnitcre toward one end of ibe pUt- 
fctni. t joined ibem. suppts&isft liwy were tfy 
ing for a few scoop* full of fresh air, btrt 
afaifl I waa wnni^' They docked mto m 



ittpg, shed new the station, where there! were 
rowji of hydrjsrus and haains, where fflt i few 
cEoli ynu bouehi the ptivikgiT of washtns 
iocc and bands. MmJ of the pftsMnseri* CJJ- 
ried their o^ lowcli; »U Itnliini carr>' cdflta 
liny am\ nigliL Such afc the lavatory H(:i:um- 
[oodations praw-iied by the railway* in South- 
ern Europe. Tbere was a vrnnii pa»m in our 
car, but no human bttiij wouhl tonsider itslng 
imih a ilthy hok. 

Some one may think ihif Mperience was ex- 
cq-jtionnl. I'crfaups, I Jtnuw the train vsm 
eicffpiiortEil in its importintc— cm eipress ffom 
the lip of the Julian boot lo Rom*: atii there 
(:ornt;t:liii(! Wi th VitTHTia. My first -rlass titkei, 
without ?kcpLnf; car, but Wilh the privHc^ Of 
ujinf part of nn aisle, half way, (Mt me a Itltte 
muri; |wr mile than JirsKlajs lare al hotnt. 
tcicluiiiiij idl tin: rights of a free-born Ameri- 
an dtiima lo complain about lh« serviccT. 



M • 1 bull t h 1 1 
i-«bft^| tau^r 
traik. « a d t K 4 

■{•iifktitr ItM^kiuu 

Ion" 



gave me my nsceipt and laid before mo ibe 
followinK repAmligos hiUt 

Kui^lf .............. ISfl^OOQ luDDCh 

Rcvliioa liflOD 

TrapcT lOjOOC 

\vSii^^ ,- JSjOM 

Coitimtaiirii IMifiOa 




Ant} while wc arc on the subject of sleep- 
ing CJLTjk they have fixed the amnunL of the 
LEp to be pitid ibe conductor, who also acte 
tn pesrler And wailtr. hritigitig ymr ccffen! to 
\icnir tompartTnt'nt in Ihr mrjrtijtiE. Y^ni arc 
by poi^fftl rule of the s-leeping-raT rdnrriary 
oaktA lo pay the canducttfr-porter-wailcr ID 
per cent of your cnmhincrt milway- fttid 
ileeping-car fares. I^mple: Railway fare, 
SlTiX) (ilua ^lre[lin^-l.-4r fare, f4,00, mmls 
fa 1.00, makinB ymir tip ffiactly 52,10, That 
may have been another exception, hut I am 
^inn to be kinder to "Gtotge" the ntst litne 
ihe Lord lets me be one of Mr. Fulhnan's 
ciistoinrrK. 

We all know bow einy it if to carry « itmk 
in traveling in AtpctIctl A bundiEd! pEHn»d» 
for fach Ii<:lu'l, and an exprcsi man will L'heck 
it frmn hoi el io hotel for you. Vou pay 
here a it wcidhii an otttKc and If you are 
opipoKd to trouble, ymi cs.rTY no iiunV; hand 
bagi^ge will furnish you ail the woe you «riU 
be able to ahaarb, Tiit icw ani* yim hotti 
pottein and i-Hdcaps back homp would hJifdly 
^tart a liandbaf into motion hrre. In BudA« 
FfSth 1 1.1 Iced ihe hmel porter to cteck my 
iTuok to Vienna. He met itie at tber flstton. 



As I tianalaleid it, the main itcnu were: 
l^l^menl, Rev-tAion, StillDti FartEt, T\p and 

C O iitniHAiDa- 

Add to I bat bis own fee, and you have a 
round 400,000 kronen allogrtber. 

With the Hungarian kronen si S0,0OO tu the 
(loUar, this payroll l^andil was charstng mc 
for bringiiig my irunk to the slalion and 
cbeckiE^ ft to Vienna, a i^low five-hour jour- 
acjv Pteaso notice that the station porter'a 
share of the swng — the uJie nbo 
iciilly carried lhc tnmk--was 
all di IQjXXi kroneit or thirtem 
ccnt», ^jy two first-^laa 
dckeis WDEild have carried thfrt 
poor little trunk frnm New 
Yojffc to San Francisco for 
nothing. 

An Italian gentleman tol'l me 
tha t tb« lack of ssats. and sleep- 
iai; cars on that particular 
joumey wai due to thf: innuid 
niih riiifthwatd from tb* winter 
Tu^rts. 

"Vou bafjpen to have Utca 
cm^hl in the cmwrj that was 
hurryiBj; hamc,. alJ at one time, 
from Sicily," he said, '"In addi- 
ibo, there Di7ts a low tate es- 
cursion on, bringini; the southern 
Italian.^ to lhc north ft»r a vwii. 
It ti-nd» to btTJik dowi: ihe 
lionaJ line^ in one country— afl 
a part of t)w nationuSiiatisin 
plan. V'ou wtire ("augbl in thiit 
fcpiLur Jinnunl nish like lhc ru«h 
from Flarick end California 
etfeiy spring." 

"If it's a. regular annual niah, 
li ym my, why Visu't «tm 
Cf^uipmenl. cocichn and ake^in^ 
card, M;iit down the line to take 
carr vi that leKuhur annual 
rujLh?" ] asked, still n little tm 
from my fiiit-ciaa statKl^ 

■'Wel[, now, It simply ha* not 
been a practice,^' he said, "but il will cume. 
Wt arc rapidly im]jroiini{ our scfvke. By 
ric.st winlJ^r we sbaEl have a nmnbcr of new 
deeping cant, bulit largely on American lltic», 
"We know that we rowl have ^ooii Irovdinf 
afttjiniupdationi if aw m mnke this, a 
lourist'j^ country. Ploiise eivc ue a lltSk more 
tinw." 

Miracle Workers for Tourieis 

ASIMI'LE way for the American traveler 
lo ovETcomc lb* discoifl forts that sura 
ttt bo !m acfflpled part of railwity Itavel here 
K to uxc almoat any one of the crganismtioTis 
thai make a buitidcss of arranginB lours for 
mrtles Or individujil!i. Let il be lbc American 
EK^mu or Coak'* or Kai'niortd fi: Whiicomb 
— I know this i» fret advertisfflf, h«l k is 
also pjod jervicc lo the reader — «ny tifle of 
them win save you Lime, money and ar^iAh. 
Him they atr ahk to ktvc ju they da attd 
niiikc it pay is beyond nui, 

I do not know who the nwD^fS of the 
American Exprejd are. qr who opctnlr It, but 
I Ain i0fe in sia^'in^ ibat they do a (^eat den! 
of work for naltiln^ for people wbn may 
never spend a cent with them. T hope the 
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Qomp&ny jj pimpcHtig, for with its o&itet, la 
•ImosL every iirportnnt city it is undeniably 
of credit la Ameficnn buiiinejui melhiHlii Thi:^ 
t^'ill route you, buy your licketA, iniiJce your 

juidcSj engiig^ motor cms or 
orocit, or charter an Miun liiietr 
from Bnywhcte la mywiWTfl nt*J 
it will coiyt yc»u no mart than if 
yau tried to lio all of ii yourself. 

A eJioit time ifio I tnet a imn 
wiM Is ifttjiTEated deeply in Ih* 
tcKtriat, 1^, A. ^, Fnmklin, beoA 
d tbc I{itcrn.ilipri4l Mcrcaiiiile 
M&rHie which owns the White 
Star iinr. tlic Red Stur, Ibc At- 
Lintic Tr!!Ji»pi;iri. the LeyLnd Jind 
svmp otlier* — the Urfieai »L<am- 
jihip com[HJiy in the wurU. 
Frankiiu t.4 Juit ab^ut as big ^ 
his cuiniwny, aad tike ali big 
men, lailt* very frsnkly abuut his 
blainetH^if ht iulks at all, AnJ, 
by the way, he ia a svml esajuple 
€f the op^rtimitics Amcricit of- 
ffts ih thrsc dftjTi. Sai Hi many 
ycirs agi> be was 6 rnessengpr in 
the office of a little ihiijpittg ccms- 
jjany ifi Baltimore, bu.1 he couiil 
not fin.{| mmb. titoe to peifeci hii: 
pool gfl.me. Vfki:n lie company 
was Absorbed, Fmnklin t™» ftb- 
sflrbed with it and he buaier 
than ever; in lad, tie tepi ao 
busy (hid he wiu the only pcr- 
■aa euTprij^d when he wu put 
*l the head nf all uf the ccjm. 
puiic& He gtiil w«r3<4 hui}~ it 
OAit becumt- hii hiihit. 



sjiiuis uict ihoiiiiniii of Amerlcanj' who <xbx 
ibmnd every njinm-ct?' 

"Not marly ib taany MS arc geiieiaLt>' 
iuppeieil to come. U|]w mmy of ypur 



The Pflfit-War Probl^ 

HE GAVS mc some new iil - 
abciut tbb ttturisi irmti-, 
Anj'uiM! euinafsetl in jurying ptO' 
pHn: m-<.T the ^.'irth these iayt ha- 
bli wurk unci hfa worrin cut out 
foi hitn fill' ahfiftdh 

'"The firKt-<i!US tni»-Atlantic 
Uafhc today ii only about 75 per 
Cent nf what it was Matu ]rJl4," 
Mr, Franltliii lold me. '-Sefotid 
tisat is 35 p<Mr cent and third 
ttssj oniy JO per cent. Here arr 
Hme facts thu »ltip|)ing pcuplf 
have to ficc these dkyi 

"The u|iei-»tiiL|; casli tA 3 
itejimiihip — wnjse*. upteep, stev^- 
cloring— arc dbout two and one- 
half lime* Lhoid uf I'JiS and ibc 
price of finit-Lksi pasiag* is (ally 
(Iituble. Thuw (aals iind fytii.tis 
tukvt made a f ccat dilTcieDce in 
Ibc travel. In the old djiys 
lisd a rejfukr vacation tradet a 
verj' iiiii.itirtiinl one. mide uf* of 
scboot teachcfis :md p«pds, little 
iKil^borhuacl parties from the 
nnaUei towns, pec^ilc «l3a ^ent 
abroad fur :i niiiiiih or two and 
counted Carefully the cost. At 
thp pites in shoufl fkiys, they 
(ouiJ ifti firiit class and the ::o\An 
Were low. After the war this 
travel had ^Im^i^st (lidi[ip|iejifed 
We ate hoping to revive it with 
our (ffic-cJiM ihipis — finr, ccmi- 
faitahle vcsKbi vitb low mte^ — 
and 1 thitii we'll succwd. 
ilnj^c^laui butiness. is increaDmq 
fast, Tbe new itrmigratHM. law 
ho* Oattened the stcenigB buntncs.4. We uied 
lu count m a thousand ^iteerai^ a week fnnn 
the Red Staf a.\ Aalwrfp. Tliere ii DO-thinn 
ttt take ill place. What abaut tbe^ 'tbou- 



The Disadvantages of 
Being Rick 



/CONSIDER tJw Poor Rich Mao, ham irDubled is 
^ his JIfe, For Ms path is beset with trials and 
[ribulatitfns which antj I fciiaw net of. anrJ hii 
frwdom is rotricted by cu.'Jtrnns and con\-€3itions as, 
iRitrLUliibk «B the etemiil liHK 

As a rich man he mtist Uvt up id his status. He 
m^y prerfer a sbabby little llivver thai he can drive 
himself, but hi5 [xjf-ttiuti as Croesus denmnda tlvit he 
mnst nwn a hujie jtasDHiic hog af ninety horsepower 
with a IK'eried chauffeur, Qthcrwise he lines oistr, 

Ht> niu^t {H)<«css a Korc^puus matssolniim un Fifth 
A^Tnuc or its equivalent, and a ratnblinj; ejcpensive 
ct>uiilry place in somt fasbit^ncible rt3ort — biith 
treated in tlw bfst nnd kast huitinllke style, of the 
mterinr decorator and both infested with foolinen, 
btltJfTS, cofjts. housenmid?, scidlipn*, gurdenera, ccl- 
larmrn and vu.let^. Hb idlea r.)f tHke Ctirhfiirt fimy Ih> 
a bour^j^is hnme witft old-fashir^tMHl Moms ch^iiis 
an<I .\.xminster rugs, ajnl the Tight lu sit in hiA shirt 
sleeves if he fce:I=t like it; his idetil of a summer plakre 
may be ji shack in the mmtk where he ran wear old 
du<ls anrl tie^'er shave utitSl he c(*nw3 bacTt to the 
riiy. But bt' {■jmni>t hove these bumble surroundlnfjs 
becau&c they might affect h)3 GniLnctal nitui{<:. 

Traiiitlon flritiatKis that he Irnve a box at tbt 
i>p*3Di and tHTCjtiilnnnlly ^il in it. He oiay d«-te<it apefa, 
but b« nv&i |iti. Kg lias tu sit in a box at n base- 
ball Ktime. when be prottably prefers the blearjierit 
M'hene he oin >'e]l and ^ttenjliy behave Uke a ^niall 
boy W^ilhout attracting ntlention. 

He niitst dine antl luiich at stiaiptii»usiy sabdui'd 
places wbm the prices touch perihelion and the 
food induces [>eritiinilis. iTiat he would pntlmbly 
ralhet hiti\"h lit it Wllite Krotil rcilaurnnt, where tin- 
food is preparftl to f«tl bis body and not his vanity, 
is of nn help to him. His coutse anil his cdutbgs arc 
lisied by the tranlition t^iat acccitnpanies \us> irwmey. 

complicities and fortniilae ihrntti^h which tbr.' 
rich man roust thread hi* way to nmlntahi stand- 
ing are tnTinite and wearyicin!. If be is ill be muM 
have cdnfere-ncea of specialists; he must travel 
lu.te wheLber he likes it or ncrl, be has aa privaty 
WMth mentioning, and his life Is a Icpng-tirftwn cjw*- 
tioit between a coupon and a coupon. 

f j'tiu, ^Aiiuld you exchnii!<e ynur lot far hi$? 
S*l would [. — EKKJTiN BKAtt:v. 



season la Atlantic travel la from the end -nf 
May to the middle of July ^nstbouod, (mil 
ftwti the middle of August to the first of 
October westbound. Theie'i a. hulbw month 
ia \ht middle uf the summer and 
_ sirixnU of them between Octobsr 
and May.,"' 

An American paper, published 
in l*ari5, rrtfnlly Baid tlwrc Were 
.500,000 .\rneriCiiii5 in Europe this 
summer. My |cu?ss is that fewer 
lh,in 100,000 came over nad I 
i»m wiJlinf tfl leave it to the pfov- 
eriiment pasjttiort offivc t!» decide, 
(A pretty goi)^ Rucss; the Bu' 
Tcnti af Immijp'atiufi eslimiitis 
the number it XOUjOHQ.^Tlut 
Lditor,) 

"To overcsnse iomc of thiU 
winter dutlne» we put on the 
CCUj»es to the Medilerruican, to 
the Orient and aruLuid the worhl," 
Mr, Fntnkliri cuntinucil. "I 
dciuht whetlier they an? mDney- 
niaJdrra fur any of the iiteam«btp 
consfKutfeir hut we tmMer them 
i\s a by-product — bel ter than ty- 
in^ tip our ships jtad tcAttering 
our person mjl, 

"This »peciiU cmbe businm 
WM really dcvelopod by an Amer- 
irsLD named CbrL He b a one- 
man orgaakaLkiiL, a tent^i; 
wiirlter, jui etiihiwiftst, and be 
Iti2nfrj.lly Diaitiu hi* crtilte} ptty, 
I ihink h^'s ;i geniuis. Ho 11 cliar- 
tcf oiiB uf wiir ih.\[», any iit Au- 
IpsiL for thtee or four tnoflths 
in winter nM then he pnXeedi 
to "ieil the iqpHCG. In cue dty he 
nir=\ rnH'Ttiiit Mf, Cwisp-esatJurul' 
M.n titer to ftjrm a poriy. thereby 
ivirnrnj: hi* own w.ty, 




Issues A W^amuii^ 

" A SD WE RE goiaf to ^ bask 
* that »du>olrc4cher Inidc^ 

and 



persnnnl ftkfldt are in F^urnpc this summer? 
Count them up and you'll lurpriaed at Uu 
actual small number. It's a gi»d ship that 
carries a thounand cabin ^iiuKi^^en, Tbe b(i 



tht* mothi^r-and-daiighlcf 
i " ■ tn», It's nut the c&rt of 
ticket* abitw thai 
ti. tt,ail<a'!iy fureg and 
hiiii-I to*t4 lb Eunipe ire laracly 
tc tiLtuiif;. I haven t hc»it;Ltcd tn 
teil hotel men En cettaiii cuutitiiei 
thai they had better cbanie their 
ways. 

Mr. Fmrtfclin ulks ^tMinfat 
Enithtb, .i» ynu will n«(e, but he 
it by no flieariB UJictHirAj^d about 
the future af iihli;^)^. He tbifik* 
thiap will riuht theaivL-lvei in 
the next two or three years; tn- 
day it is a raittcr of a warkt 
with too much taimaije. If there 
is a Lravclltij iiublic tli4t firefer* 
the simple comforti of the one- 
tW thip to the 9u;jcriuEurki of 
ijjmn-thc-trsfieiise liners, Mr. 
FrnnlLiin w{H pfftvide. 

"The publii: tells us what It 
wantji Atvd ItV our jol,i tO lieltver^ 
it," is the way be rxpriiiii^i Jt.i 
^V- ktieve wctv jwlng to hjiviti 
^■ii^trib wantctE in Ihe 'Mlnnte*'/ 
\y\K we arc huildinj — fl,00O.1 
ooe-tlus pasHnRcf IxKit* that am 
ii the mmti time the tatsf--'- 
frtHBhter* in service, Usave hun- 
dan SiitHiday morninK and arrive 
in New York Monday marnlne. 
lion I juu think that'a what is really winit*d f 

Theft is the idea that nontroU b Anirfi- 
eaa paiaeoEer tnmsiinrtation, on land or water; 
riml oiit wBBt tbe ptibUc wiune ami ptovldc It 
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We Have Come Home 

THE NATION'S BUSINiiSS and iis owner, the United 
Statis Chiuubcr of Cotnmcrce, aie in Lhelr new borne, 
bull I hy the gifls of AmcricaB biistness uttn, % cost 
of $2,500,000. 

Wixn next yuu come to Waahington and axe strolling past 
iht ma5^ve sad dignilied Treasury' Buitding, the b^AUtiful Ci)iO' 
nial White Hdiis£ and the grotesque home of tke State, War 
and A'avy DepartmentSj turn north at Jackson Place, A bluck 
£LTtay, at the narthe^t (.unset at Connecticut Avenue ssnd B 
Street, stands our new buildi;>g, as worthy o£ its aicliltiscl, Casa 
Gilbert, as the WcKilworth BueliJing, tus otber npreaiiion in 
sled and aloui of modem bti^iness. 

The Chambw's new home is wwth ktoking at, inside and 
autaide. On the ground floor arc a, noble enimncc hiiU ^id 
mating aiui cummktee rooms, Lirgje ^d Mmdll. Above are 
three workshop fiooTi, pUtn but cmvenlcnt, hiJiuiuf; the execu- 
tive ofncci and the working depart trkmis at ths Chflinber, 

From our iifiiidoKrs we sec half tbe departments of the 
GDvemnwiiL Labor, Comroerce, tbe Inteiior, Interstate 
Catntnctre CotmnissioQ, Fedtrral Tmde CGnunission are within 
a few minutes' walk. We are in the center of all that move- 
mt-nl which Ims jf^own so in (he la^t fitifjun yesxa to link gov- 
emmeELt and butunesSf whether they will or no. We in%itc 
ymi, if you are suffering from tutt wearitSK a scsalan with tax 
ofBcinls or Pcdcral Tmde Commissioo, to carw artd Call ofi 
tiS in our new qtiartef&. 

And your eyes wiU be gladtlemsd by the pimple dignity ol 
tiiia new buildinj;, which belDn|rs to all American busine^^ 
antl which stands ss- a histkng tcstimuxiial of tlie faith of Amer- 
tcBO business in oripuiifatioi) Sm fighteous ends and as a pledge 
of contbaued ijen-nte nn the part gf the Chamber and Thik 
Nattok's BxfStMESS* 

A Peach Goes to Market 

TIE ACHES this year were thrown 3W3.y in Qeorgi^ at tht samfi 
time they were seliiiif! in \ew York for twenty cents a 
pound. And the {.'unsumer was indignant. Letters poured in nn 
ginvermnent offitiak demanding: that something be done. 

Thc Secretary of Agriculture has made an ejcpliinaibn. In 
the first place, tin: crop was larger by far ihan was ejtpeclcd, 
and the growers did not thin ont tbe fruit. Small si«es were 
voamoa, and these were the ores tbiefty thrown awny. 

But the cost uf distrlbutlun is Just as much for peaches, iti a 
plentiful year b£ in ycm of scarcity. Here are ssome depart- 
ment figures: 

The co4yt of A ^x-bq^et (24-qiiartJ pcacb imrrier, plius the 
cost of packing^ b fifty-two cents. It costs seventy tents for 
freigbi and icinjj; stt when the carfieT reached New Vnrfc lo be 
Bold by the carload to itJhber^, thctr was u chaFRu atr^dy of 
SS.22. The jobber, buyinK hy I he cartnad, paid from |l.7S to 
S2.S0 a carrier. The grower got from 51 cents to for H 
qmrls of fruit — if he snid th*;m — but if he were shipping ciiISs 
to a glutted market, what would he get? 

Now let'a look at the cJttreme end Of the road to market, the 

Tii:E Nation's Bu£th£s» 



corisunner, A I+^quart carrier holds 37}^ pounds of peathes. 
One woman who coinpluiniid said she paid twenty cents it 
poimd. If—and that's » big il — the retailer sold all the peaches, 
he Rot ^7,50, which aeems a considerable jump from vrhnt tbe 
pTijducer (pets. On the (iay the wuttiun wuite, the very top 
price pttid by jabbers in Georgia for peachea was ?2.75. Wha.t 
made I hem Cost $4.75 more to tbe user? 

Here's the answer in |mrl: The Jabber gets his carload at a 
pipr and divides it noQurg jobbers in smaller lots, who may 
lake from five to one hundred carriers. These jabbers in turn 
divide fljnong retailer^, wbo in nim divide »monK cunsunwifi; 
and each division means another haulinin: by LruicL 

In each handling is, waste, in each are profits, 1$ it easy to aee 
where tlie S4.75 — the difference between the carliDad jobber's 
price of ^2J$ and the oonsumtr's price of $7.50 — is used up? 

The farmer's share setttw stnaJI, but so b the share of every 
one else on the mute. If the noman, whn voiced her disApproval 
of [wachus wasted Iti Georgia and retailinK in New York at 
twenty cenl^i a pound, would tuntract for a carluad of peaches 
at the terniinftl, she might get them myth cheaper; but if she 
insists on the privilege of huylns one peach or a dozen as, her 
needs dictate, and if she nsfcs to have theni delivered, and if 
she wrjn't take small peaches or ^ttcd peiuihc:^ or unripe 
peaches, who's to pay? 

So This Is Business ! 

^tXRESTONE filling et^ticm pumps, made in Indiana, mta&- 
nriiig out gas to Chevroleta in Cairo (Egypt, nM Til[nai<i)| 

The wife of the manager of am Aniertcaii ctvmpjiny in tlavana 
simply Afli to have her etectric washing machine when the 
family moves to Cijba ; an uiihe;itd of thing in a country where 
laundering has always bceti done hy hand, by iiumerouB women 
trained in the profession! But father, being in the electrical 
business, cashes in on tliat act of indulgence by selJuig several 
sizeable shipments of electric washing machines to the ammcr- 
(ius other f:imiiie? that hear about it Lhrough tbe ijinpevinc 
circuit of 6£;rvants' talk. 

A recent trade report from Bagdad menliatis dirce mo^ar car 
mutes across tbe Arabian deleft, tiric frnm Beirut via Damas- 
cus Id BajEdad, served by Cadillacs find Buicks; rtnolher from 
BtiErut vIh Damascus ;ind Palmyra to Hagdad, served by 
iJiHlges; and n. tliird, frtim AlciJpo down tbe Euphrates Riv« 
to KEmiadiya .infj acrci<fs the flatis lo Baijdad, served by fards. 

When the American chamber delegation ttt the Intemational 
Chamber oweting hi Rome arrived at JcnisaJcm in the course 
of it& tr&velj, it was cunvcyed thrDugboul the Holy Lund 
EibieSy in Purtiats, at a time when Dunints hadn't been on the 
American market many m'Wlhs. 

Ho-hum! A stupid business world I 

What's a Man Worth ? 

tX^HAT'S a man worth? There bn't any answer. When 
Will Hays left tht Cabinet and twik (be task tif airaifiht- 
eninR out tanfsjcs b the motion picture industry, it was believed 
and nut doubted that he was to gpt $100,000 a year. Much 
ajoney, but whttt of it? Those who know say that he hiis 
sawer] his employers nutny times that aimjunt in ccjiint*ib1e 
cash by the mere prevention of lawi^uits alone. 

Another report is tiial Secretary Hoover was asked ui help 
the dtrus fmii indiistry Itt Flnrids to or;5ani5:c for belter 
marketintr, anrl that If 200,000 VAU to be lib yearly wage. 
Afmin much mctney; but supjXKSe he takes a wasteful industry — 
if that be a wasteful one— ant] sIjow* it how ti* save, hi?w to 
dSspnse of its irtiitkirketable stir|:)lu>,. If a man ctn save 
millions, can y<iu measure his wt}rth except in hundreds of 
thousands? 

Someone not long ajp put before fiw legaUntrc of the state 



of New York a proposal in limit the salart« of lift insunuiw 
pnstdents. Tht Xew Vnrfc rmurance Rc|mjpI ftif 1923, cover- 
itig the fausinf!S« <*f IfZl, ijivcs HaJey Flskc a* ihc liiphtil 
imid life iiiauraiice prasidcnt in thd L'nilKl Suttee, &ml Wsl^ hb 
sialary aa $IJA,000 & year. Once mnfe, tniirh Ttion«s': btal whr* 
doubts thjit Mr. Inski; could show a JegislatLvc committee that 
be earns mimy tSmes thai ^ch year? 

'Tbert ere c!an3<cieiH:e that are shocked by the 3750^000 
CQunsel ita in iJic tVI. K. & T, rcofRnrkiKiititiii, Emlflent law- 
yer? havft testified that U wasn't im much, Siin)ue] L'nter- 
tnyer in his bio^aphy irt (rA^ij'r iVho [and the&e are mo&tly 
UUt{ibin^phi<s) says fhatt he got ^775,000 as a fee fnr con- 
s&iidiiting Uiah Ccf>p<T with Nevada Cfnisolidaieti tKnd Bijstnn 
ComdlldaitefL Timr says ihiii Ltvy Maj'tT, of Chita pj, got at 
least oae fee of 1^500,000, Ex-Scnaior James A. OTiitrnijin gol 
96$ wn hour u referee in the finuld estate accflmiiiag. With 
on S'bour day aiitf a JOD-day year he'd Ret an annual $156,000, 
Once inore, much money in ihtse G(jiir«s[ 

Ttie trouble with Ihe folks who loudly proditim that "no 
mitn can earn SIQO.QOO o year'' is thnl they don't mean that 
ail, Xhcy mean that iiny nuin can live on Itss ihad that. 

Misbranding Goat Meat 

^HEVOK may caiue a flurry, iKtaaer or later. It k annousc^l 
by ihe Dt^parlmrnl oi A|;ricuU«re afi thu name under which 
*c arr lu ask in the lulurt' ior jijoal meal. &t3 far, so pKid. In 
B ^ui1«le^5 nifimwit, however, ihtt D^pnrtmefil uf i\^'rioiltuJHi adds 
thai ihe ward is Eompijimdct! of ifra French no-an^. the second 
of which means mutian. Tht* Federal Trade Commission muy 
mxnrdingly be ejcpected to come forward and hie a faToml tarn- 
plokit ajpiiiLst chifv'tsn, an the Knmnd fhdt fhere is tniBbranding, 

Asking the Middlemaii to Commit Hari-Karl 

pRUFlTS are an iiitcresimg .tnd n«:tssar>' ubjecl, uf gur ac- 
llvilies, A wage thai meets miy tl» barest necessitiet and 
leavTS iiyLhiDg uv#r fur sickness or » rainy day is uiwatlfl factory 
from every poial.of vkw, and a bufiiiies!* entefpriM thai docs 
not m a ussuttl ibinfi have ^otnetbiDg over at ihc end of a year 
is surely iieadcd for llip nxks. A i^tcui time to investiRale the 
possibilily of a Ijusincss ytelding profits insuead of life-sapping 
defidbt It before you enter it, 

(or that were advimce invieatiijsUoD!^ of probaMe 
profits fr»m ,1 farmcrH' iniopenuive company to operate lenni- 
twl gT»ai elevator* docs nol npiHSir, Now thai the project 
is bunched, bivwever, the Fetlcrjd Trade Cvrnmisfiion announces 
it will invests [pile the mar^ias and prnfils of lerminai grain mid- 
dlemen, adding an kiimation that the residis will be interestbig 
to the farmers. It ecems a bii rough im the middlenwn, ibouKh, 
Iw them Ui have lo divulge (he facts of their affaita for the bene- 
fit of folk, however worthy in IhciRselves, who are diieJly int&- 
«isted in putlifig the middleitien out of business, 

A Challenge 

VjynH pencil poised in aJr tht other night, tryinj? to 
*^ ' write somethhi|7 at once inierslthg and llluminailv* m 
the miwtt questiua of jpivemDicnt aiid busine^, we caught Ihia 
over tht radio from Herbert H*iover: 

A *jleftl r^olution is tntiuffrring owp*rs!»ip lo the puMic: More- 
oWT, the new gciicration of adniinintrators of these EnUrprise* 
hai firmly ^iped ItJ itsponsihlUiy U) the pubiic. Indeed ihere 
art dcc[j iinj promisinf currents urjfinnlifig in our Konomic ilft 
dfiving (wwatd * mutualiialinn of public and priv«« interest, em- 
ployer untl employe iitterea, wlib promiBE of H new period itt 
iiMlusLrlal devekipment, Thsrc has f>wn u giiiiioiie prewth ol 
htjdJnrSH censdeincD and unrko, «tid this jpvwth k Car more ptedoiH 
than any .imoiint of leffislnLion. 

Ami from it all we have b>- mi 1ft qje evulviid the hwt actual 
servfce ia Lhr people fnim ulilitii-» ilkti there b in the w«rld. It may 



tiut ite |j(.Tl>r.:. liui (IE) otif vbo \is» iried a Iki;opcari Government 
railway or teltphone ucirdi eanvlctiorii of our superior lervice. Muie- 
Siver, there is a diffu&ioD of service mtd use jmons our people double 
and treble the pioportioc!: to the p«pakticin uf any OTher cdvAlry. 

We ihip timtti tstiodt, pet ;jerMin, and aur v.'tirl(iHrn kavr rnure 
power At their rlbunw than any other workmen in the vorld. The 
wofes m our utiUiica pve the hlgbesi stAiKlB,rd af itvictii aind cotn- 
fort on the e^rtfa. If out iftititiet yucn domiimteil hy tht rnnU^ity 
that Mmic cnnt«[vd, ihese lhgii(;i would never have come ahoul. 

To wh.^tcvrr enrtcnt wi? hsvz failed in canirol, whether it be 
tbniD^b uvcrtunlrul or Ihrough iitbuffidcDl coutrot, k Is ii chaltciifC 
bo u» to prtffCt our tyxtem There have heeti ntnta^ef and will he 
othef*. 

But X amy uy it once ihat il Lhe Ajnerioiii people haw tmt 
the intelli|;ence. If tbey hnvT not thf chamcicr. if they have not 
the p«Eitic:Li medianisin hy whkh privnlc competition can be main- 
Inhted afid jwl abui>e cart he prrvrnlwl, then thrr>' do nnl poiMM the 
chantcitt' ox the political mecfanniitni by whicb Ubcy cin uudenake 
the f^ij^tic npvrittion of thetie enterprii^eii. 

Where the "Showers of Blessing** Fell 

W^*'^'^ ^ BI-ESSl\(iS appcsr lo Concentrate, and the center 
oi cunL-eniraiioo is wmewhcrtf iti Kansas, altJ»Uieh there 
a » plcautnt degree of conccotralion a* far n(>rlh as North 
DakfQtu. East of the Misstsidppi River the country has 50.000,- 
000 bushels less wheat than last year. West of the Rodty 
Mountains the stales have 6G,000,Q00 bvfihels leiis than bst 
year, Nevcrthelca&, the country as a whole has somewhere 
over JO^OOOjtXK btishek more than last year. 

The tncrea&e in ihe wheal crup pln[n]y cr.tm^e» between ihe 
aiississifipi River and the Rockits. Kaiiaas leads the way with 
71,000,000 bushels over last ycai, an Increase that nwatliS, with 
this year's higher prices, at Iciist an addition uf $1 10,000,000 to 
the int:j3me of Kansas. The incnme of Xorlh D&kdta from 
wiitKit for 1923 will be more than doubled in !?Z4. The addt- 
liem to North [>akotDt's income merely becau^ cf wheat will ba 
in ejtLess of S7 S,00a,0(Xl, 

Bl<»iflg^ seldtum come singly. Kansas lias a j^tjod eoni crop^ 
loo. Its value wfivitd seem to he something like St 44,000 ,000, 
or pretty nearly ?SO,000,000 more than in l^H, North Da- 
kota tan ptiint n> iitber crnp*, icm). Oais will answer as an 
illustraiiicin. For them il will r«d,ve even iii this age of tlie 
gasoline cogins at leiRl 534,000,000 this yeai-^ as against I S - 
000,000 in im. 

SuttstJca fur all cruj» are not yet collected. There can Ixr 
DO doubt, however, thai the value t)f the prod«clltoo of agrj- 
culture niitinnally this year will show a haodsohie increaAe, 
Snme time ago ihe Secretary of Aftriculture estimated that the 
infrea,'(e in wealth frnm iiiajor crops in 192 i was a billion 
dolkrs ovei: the year before. There h evety evidence thiii he 
can DDW add at least annther billion for 

One Manufacture Fully Barred 

poREIGN COM FETlTfON of an unfair son which subalan- 
tlajly iniufes an Amor jean industry' efiiciently and econfjioi- 
caily oiierated is forbidden by the Tariff Act of 1922. The pro- 
visions of the law alluw the I'residfnt, jifter investigation by the 
Tariff Commissian, to impede pcmiiltics or even to ca,nw eniire 
excluMOii of tin article whii:h ii ofTeicd for imjxirtatitin tinder 
thtae unfair condil ion^. 

These provfeiiYnn of law h.ive now for ihe ftr^^t iitne been a|g| 
vdltt'd. Tbt I'rcsidcnl orderetl lemixirary esclusiun of rf%tjlvaJ 
of a forei|{n make which were so fashinned aj to be exactly or 
suhflUtntiidly similar in ' a|;p»rance tq nevolverg nmd<! by an 
ntantjfitctuiTr. The T^riflf Cnrnmission has since been 
af!<ii'dJnjt ijj^ptsrttinify frtr the (nl^lU^t^r^ itt firesent ilicir case. 
U'hcit the final rc^ll will bt; remain-i to be gcen, Uliatevef it 
njjiy be, the exist i!nc« of the new prnvLsioos of law hta becwae 
jnofe widely knqwn. 
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American Business Grows Steadier 



"TTY^R MOti-K thai) B qu&Ttcr of a 
|H teniuiy now ibo Unhed Siaiei bu 
Imti irrt Utftn anvLhkLg like the 
Iwfd [itnes" o»ee so dimcterisiic ot, 
flflsj aecmiaBlj' thTonic m, lliia totmLry, 
Ponio "we ba.ve kad and draiUc shitnpa in 
Lfide: hut tli£^ bjive been ihort imd Di^bing 
like Uie prolongiMj itnil ^»dflU| dsprcistOilit 
of aj-'oa, of '73-7S, fend OB badtwards as 
Fxr as tbe rreordi nin. 

IndMit the phrise "bird Limea" fa alwuMt 
wiiuLt^wti ihc juc^nt gi^ii^nitiion and tias all 
but dbapprvrd frum Dur voctbuliiiy. 

Yet it i» curious reJlrri; tbai u late as 
iho idiietlcs ticre n'as & flot>d uf bnoks and 
pamphlpis and p^apciB t-o prove tbat crises 
:in(l (leprBiSfiicifli in A±nerica witit itcadily 
{^dving both in iengih aouj iirb'erity, ^d pp- 
dkrtintu, *pff! hot few ihaJ thify would wind 
up in "a erasli of our raodeni irrftulfiat civilt- 
ladDii." The \r.rv\A liieruitiTB sttd «n&(i;nl 
predicLians of thai period make Very itiicr- 
ollng rcAding now. For sintrr tbe llanam 
msb af '(t3 have hjid bui one reai panic, 
unllri» We inc^udt; whal was irumetiines caJJed 
ihe "'merifcindivc pank" of Vlll. 

Freed from Old^ime Panics 

THE YEjVR of I'JOT saw tie laiest, ami coii- 
teivably the lasl, in tbv* c*>Lintfy of the 
(^nera! ctosing of binlo and CQllupsr d crtKliL 
lhat had hsts to lamiliaf an epuod. in ihe 
piffcedlintt c*ntiin". Atrri a* fw deprestDTUt it 
is ititpT' !in^ to ihc 

new TF' ^ •■ vchieb we 

have made ul the i • Bflnl! of 

><ew York, buisiness : . -.v (he liw 

of thi^ ttonnai raic ui i4:L>v.lu iLir i period 
cKciTWijng fifretn at sUtttn mofiiha but once 
tincc 18^S. This pcuwi, atnoiisiv ctioimh. 
was not lliat of itre ^^o^cnt drciltjc in price* 
and trade whiiih follawcd the boom, of 
tntJO, nol thai which JUCCH-ded the pantf of 
1907. 

Afcordbf ED these new measures tlic mosL 
icrious Miti prolaxifi'd drprt'ssion in tnvdu we 
have hftd Iwcnty-six years was that which 
bf-piti in the iwmner or fail of IQU mid con- 
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tinned until the CDd of lOlS. n period of more 
than two years. 

Thii c<3m(!f to mtil itudenli of the subject 
as a ftnl SFurprise, iiut it is the distmct testi- 
mooy &f lite oniy two (n<te*ea of lite volume *f 
l^neral business or trade whi-cb w$' passed. 
P<is»ibEy it! length and Extent wece isbicuted 
by ihe excitement of the opening of the War, 
and it was usually as^MJci^tcd with th&t event. 

It waoid be natural to infer froni this 
f^TDwin^ fre«Joti) from the oJd'time, iooj^- 
dra;sRerf-out dcprcsiiuiHi, A (fltttsptiftditig in- 
CTTAK in the Bencral liability of Amcrkan 
bujlnesi. And thu Is, of coiirie, preciseiy 




CiMrt No. £i-^Y£dr In wid jmr odS, ihc »vm|« fil 
lb> luimlMr al Aniii lallfni U> Ihi tolaJ niUhliEr at 
Ann? in likiiM*«ii irUTii V**T <iliu* tA I |i«r rimt. 
AairrBm ibrwi tbe VHriitwh.! tntei pur t[» Prmr In 

bnn ^t*.r til Itll 

what we find. But the intetfesfitnj ffttt b tliftt 
this iticrrasin^ stability did not. Itcgin with, 
say, the twentieth century, or ths, present jstl- 
eration, hvi far b^elc uf that, as for as our 
hu!iitie«& recatds Extend, \isat Is, back to Ihe 
Civil War. The inference is ibal il vm ^nU- 
afaijr gcting qii far back of ihoii foleful tma. 



and. iKTha[*s ifum the early day* of the 

yooiLB "Ri'pulilk- 

Eor tbe hawfl of this cqturlupimn w 

have, quiip apart from the gcrcnil n> 

[iQCts 01 buaiaesa in the nfwspapcr^ and 
reviews, iwc distiitcl and convergent hnea o( 
evi4en.ce. 

The hrst ai these is the n^- metisarei of 
the fljctuatiorLS of iratle, made by our defNut' 
meni at the Bank, Ii ii tut'umt to cemikkr 
few and, as wt now know, bow untruat- 
WCitthy how been the data vpnti Vehich to 
buHd any lanjf-tiiae companulvc picture <of 
Amerkaa buJiWeSi 

Aiide from our old friend^ pig iron praduc- 
tiCFA and bank dcarinifr, ilie avaiUblc rt^cord^ 
are sc&nt; and iron as we have now Ccnnc to 
know, has long liiice outlived lU rcputa- 
I3t>« u a Koixl " "bar oineLer t>l trade." Aiul 
in the trcmcndatis price upbeavds bf (he 
last ten years, hank clearings of, Us wc say 
now, baiih: debits, hav¥ lD«t any strict cam- 
parahllity. 

WhM Bank Deposits Show 

IT WAS this latli of a real measure of total 
trsde whith In! is 10 the fomplLiticn lusrt 
year of a new itvriei tii fhe Viilutrie of Trade, 
reprcicniiiu! a weiEhkil cotnp«isit.fl of filcy- 
si* ifidep*nilen(ly computed sit'i^ Miicb 
the larger part of this material was new and 
available oniy rrom 10 tQ. But it ^a.ve us a 
Lruatworthy measure or yaiditjdc with whieh 
to compare any other ioiex for tlw^fie Ave oi 
six ytitt. It wai frum Ms. ]»ue tlut it vut 
iKA$}bk to coMtruct, from bank dcArinp cor- 
rected for chan^ in tbe ^enural Icvrl of 
prkcSi a. meaiiure ^uioK back h:iif a century. 
The ctmriie ttf ihi* new ijjdes ii elapicLetl in 
tie accotflpanyiTui j-ratjh. (No, 1.) 

One of the inrcircFlinff de\'e]opnichts, grow- 
hu? out of our new lodes, of Trade from lOl"), 
was the discovery that nfjothcr excellent inder, 
(If '■bafomctcr," could be cotqitructcd from 
the vnrying rates n( [unnjvrr of bank depflrsitJi, 
which luid lieen cauipiled for lontc time prc< 
vfuus. It was fou]]d pasiiible also to ejnend 
th^ls Kccind intkii b4i:k for the same period 
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ot hnii E centiiry, with a quiic ttriUng gen- 

InniEmich m these iwo mcAsuim uIUhI to 
closely, as a mlc, Wlh the fi<;citt*te meai*- 
ntvs of trjuk avjiil*hJe from 1319, ibe geii- 
tni ogrcvmcnt: of the ima indcitesH, both in 
Kipect Lo pttceMit^ of rJevj^tjoii from tht 
litie of noritial Rrowlb, antl in ihnEr limt: rcJa- 
tldtiB, J^ft liltlc doubt of their at^ironiniitr 
accuracy. /Vl ary nite it Menu protHbic thai 
they arc Ihe bat we sJialJ ever E>c able io dc' 
vi*e for sn luim i period. 

Now, ilie strikknj firt in <h* picture thus 
ctmslructtd is ihal'ihr fisiriusi.iuti!! tjf trade 
Or whttt, foIIoH'iiYg Prof, Milchrll, we hnvc 
tome to fil! llm "business cj'rJc," have, 
tbrpufhuuc the wbi^k pertad, been sitadily 
dmiiutii^, itr, iht elrH-'iritians would lay, 
thv wave: hi** h(M:ii "(Jampini! down." 

Failure* Few in Ratio to Wealth 

THE EXTREMES *>f boom ind depresiioii 
wenr diiilncUy grtjstfr in the firat lialf of 
this periad than in Lhe Micomi luil, tLn4 iii 
spte of the Rrcat wiir boom ami the vialcnt 
C4llap$c whkh ftiHowtd, wt^re ralher ItHi in 
tbt lisi [en or fifteen years tlinn En the pruced- 
it3^ Icn or fifteen. Since tbc pfttk of 19(J? 
onSy onee, and iMt for but t*o or thftc 
months Iri 19' 1 4, Lmve thcte extTcmca sinauntcd 
to mofe lh*ti 1 Q per ecfit above or \xliyw the 
normal iine or cam puled trend. These fluc- 
tuationa c-ornpcijv with rtuif^i gf twitrc tMj 

All t!iL» in piruy drar cvidrnce tif a gtov- 
ing E^Esbttity of AmrTitAn bujitwi^ (U^J could 
be !o licceptiMl. Dut vrc ItaVc olbu Uid quit« 
decisive pewi. 

Out buitini-!^^ agWfcka, Ifkc Dun'* and Umd- 
itreti's, hnvt coilnctcd rcir.i>fdfl of faHuTci. 
hath as li> itclr uumlwr and the sttstnirt of 
liitbititicH involveiL for a nirn'«5 rtHininK h^ck 
to tbir c]ui;c of tiie Civil War. The actual 
finjureft. courae, ihow a strjufj* increme tn 
the count r>' h;l5- groiivn in popitlaticin and 
Wealth, hjt'fn wry diffcnrnt way^. The num- 
ber (if f nilijrfs ETown with the p[([iulatiiiii; 
fiftd. tilcen (j%'CT suillclcntlj" Jftti? peflmU, Very 
ewnJy. but the estent flf (tli?iir failnre*, 
mfasufifd fn dttUars, bn* increased at nothinff 
lilte fhe vxpannAn of wealth and trade. 

It was trstremfly intcrciiinjit ta find, a* w« 
did, lhat throughout thii losif period tbm 




lliini lUn fUT v/nt p«r Huum, Im rMRl ym i, Tk* 4lKrwn il>» ■Inplr In lb* laai tmU cmiiirf ihiia i tWt ih* lluelualbMa bl tndv frv* fa<M vMubI 
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woA no evident change in the proportian of 
failures per nuliiaa of papjlatian, -oi in pra- 
purtion to the Dutnbcr of htmi tvponeii 
ct>^»l^il in LiaJc ; i ve^y sifniJ&catit bit oF 
human piyEheloKy- It appean to be that, of 
ibe number of iKr^una istattiiig uul in biui- 
neu, a fita|wrtiDn is pr^d^iittticd to fait- 
utc. and ittat this pcrc«itii(p! hid not discov' 
t'Tatily changed within llu- Last tWQ ^ncTatibns 
iL lei>L 

Tbe whole character usid titvctnic uf Aineri' 




Gmn Jta. K^Th* iMt fitetswrn of Otm rmwtfi of thi 
amtHrf'm Irarf* U inwd kli IK* nwtb ol iHllh i-lrmr- 
tail*, or w Wi anv huM MiUi- 11 wiB ba 

■nn liui lIu biul ■! ti*UNt*<» h nffMrtari lalhim 
Ku ciwn mt * ifliH.k lawn- nie 



cBJi busiincsis may undcr^ tht utrildai nsvolu- 
llon tiiat it lia* tn the Lwt lutlf ccnluiy. s« 
thftt busincii nirthods. luid the imiincss man 
of teday • i^tinttiy fiom the dayi of 

Jay Cook ... ■ I>rrw or Jim Fiskt, w 
thnx did i tem tlic- rimca of ihc liriit jthn 
Jai-ob Astor or Stsphcn (jtraid. Vwt ctif' 
pciratiflni^ may arise vthof^ ftjvL-^ivf} ClpttiJ 
fxccedi a luJlloii .iif --'idlan!, hURe "trust*" 
whtt^ ihs- -i ard pfitrnciti pw 

riM! (i> ii'H a gtnLTfltiori tffo. 

But , ^luL trj have nwaltawed up 

(be 11;. :■ "ii^turcr,. as it was .ent.'e be- 

ICfved lhii'>' woutd. 

And BO in thii deoide', as tixty year:! afto, 
dtill renuumt thai about 1 per cent of all th»«e 



enjwiH^ imaswai vUi, the averafc, fail 
esizh year. This pcTi;cnia.j{c ^ill fall m yeari 
vbtn prices are riiinj; and irAclc in tonsil, aiul 
ilraost ati>™e t^an make a go of it, bat it 
will just OS cvfufy Hfte when buiiiikHa turnt 
■downward and dcpreasion KtS- 'rn', all uf whicli 
» vividly depicted Ln tfaE acfoiTrpBTtyinff Cntpfa. 

But whcO come Ti) the qUfstjtKn of the 
rsttrtit, and icnEiortniiiie of tlietic failures^ wc 
find a Very diHcPcht liictiJtt, Roughly jpeak- 
'm^, the amDUni of liabiElties in Ihc.ic falEurt* 
in today only one-fourth what it hall a 
Century o^q, when it (» compaicd iriLh tbe 
tcnnl volume «f traile- Herf the best meamre 
id asaiii inmt rlearin^ii, iinte the amount of 
liabi fit it's will fw fqiwlty iiffrctrd by i:ha0;;e« 
in Lhe prite IksvcIi il% ms hank clearttip. Ota 
foes 1^ AT down, with the ofhiiE'. All thi> Is 
net forth lo the afeompanyini; diaf^ni i,No- 
whicli nhdwn how batik tleaj'inp nutaj^ of 
New Ytmk City i the Itesl i^heral 
iw the whole country) have risen^ aa com- 
pAccd 'With the iherease In tht liabilitJeji in 
laifuiEa reported (both meatuced [q aetual 
d'^tlan). 

Marked J>tvf in Loan RiskH 

THE CONVERSE of this pl>cturu in Riven in 
ytt anaLhi^r diagram (So, 4) whiich fljow^ 
the F*ie (if liiibililies per milljoti of battle ckftf- 
infEP Henr, i< will he tccn. (hf ratio i* tXf»A- 
ily downwardn. ffuttj 4boui $4,000 per annum 
to about |HO0, 

lixprc<<5cd in otbef terms thlj dmn^f^ 
ratio incaiu that the risk involved in ih& aver- 

ajjc tqUitttcrTiaJ ItMLU ii today ndt KAiitt; tlujl 

one^fourih what it wa> niily fifty years ago; 
whirh wfnv* to »U|;!{i;iit an [ti(cfeMin|E coti' 
clunion. If the proportiDii of tiiins in busi- 
ness H'hfl fail ifi thr fame mm a* ihcri, while 
the Biiiouiit of their tiabflitjcs tiroporticnnlly 
lo the CntHitAl inVrat^rE ami voluinc of bilainifM 
tranwicted is only one-fmirih ii? cti'h' ir seems 
tivid^nl either that It i'. 'niKi- 
nc^« which fail^, a« ron : . . inijti' 
nm," vt dst all bii!ut^» n in^ Ri-mn) tH-it*'r 
tii»na)n>(l dod more safely cotiduizted now 
than in inrvious flrm;ratifin3i, 

l^iite probably it la .i little of both. In 
yvi another diapam fNn. 5) U pwtt the 
number ai (irmt fallin]{ with capitaE of Inla 
than $l|IX),OI}a and thwe t>t over |1CI0,(X)0, 
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fiknre itwul ISOl This record diKs not ap; 
ptar to run much bick of thai, Sin« IS'.'J 
ibt volume of baTvIt i,ltaru4p outside oi New 
Votk Cky, *i rcpoTlcd, hi* tipand<d »bout 
asht times; fcm this is liiT|dy t|ue to the fart 
thai Lbe price l^'cl bu risen aboiJE ISO per 
«Qt, liuL ihiSi nl»o pn^aiia tlut. f hc nenounE: of 
Ciipital neEcsury lo the emnying tm ef il 
given volume of trade ba* imreflacd by A 
coftemottdlug amoimt. It ii seniAcajit, xhevt- 
tore, uAt the number of Eunia foiln^ will} lia- 
Mltiei of ins lhan $100,000 has frcwn at t 
niuch lower rate th*n ihs: nuinbei fiiliDg witb 
Itahililis teller tban $100,000. 




Chmrt tttt. t^Wm mat lam lh« Mkl anokl if 
Ci>>A M4«liM: (• wnkub, bni «ri 4 ""Tf r»il 
M«» of th> lilHdlW dutltntft* >|.>tt bn UUni !!■ 
HHhifll rf 8*UEIUh ■fJ fiilum tc^r*^ tiMmimd 
hIiIi bank riiai-biciL Tlwvr ^fHir*' V is UilxfilU* 

Ml l^mf ksul tbc 1^ luJi cvntwr 

In put this may be due to a fltidy tranafer 
of finni froEB the under $100,000 to tJie over 
$100,<}00 closi, due ihe sieady increase; in 
Lbe e,vtt<m/t ;imount of invsited capitcil wbick, 
in turn, has. bwn Urgeljc the effesi oi |J» 
itcbdil^ Advancing prtec leveJi in ibt laft faal! 
csttiury. 

As I haw dj£wl»rE jAowh, Uu iverqec 
punhmiiig p4wtr of tlie doUar is now i iittk 
more Lbun 45 CCTti, as tompMwJ wEth tlte 
averafe effective vilue of the forty yeara pre- 
cediitii; ibe War. In oLilcf wofdi, from the 
■vetage of prt-wai lje%nei<„ the dollar ha de- 
preciated by oi'Ef SO per fiait, which has aiito' 
maticaily necessitated Sfflncthing tik« aa nver- 
sge iloublinif of the capilal rrqirin^d tu carry 
on tb£ *»me axoouQt of buiinuH? 

D»yi fsi Wild Baoms Past 

BUT WHEN all ihese ildap atf Uken intQ 
considcratiurii we may ttiil coacEude, per* 
haps^ thai as far ti the evidence cxteiuii tbe 
Hgacity and el£ciency displayed hf ttnall 
tradesmen has Mtnjfwbere near held ita vmn 
with ibat of bifl bU5itics»^ Wc an; Karcely 
warranted, therefore, m fcn eluding tint I be 
stnady aiivancr in bunnc5s stibilit}' in ihc 
Uidt«d States ha been due wboiiy to the de- 
vtflDpmcnt at kree torporaiiDHs' wiih eaor- 
mous capttaf and wid<^ ramificatioTu. This haj 
probably hern a ronirniutitifl factor. 

But aJse, ptabibfy Has been the iicady 
giDwtb and dt^'rlopnieiit vf the cotintt^. 
arc purity much past tba en. (if wild land 
boomii, iiKli u characterized tike lercatiei 
fltuJ rightk* Aod prrvioiH penttd's, und Wte- 
wiK mHHni in failwiy construct icn and ibe 
like. And with thJs more even de^-clopment 
af the whiile v.ut arcA the tiatjon. ;d.!3d i 
certam diversiljeatinn of industry', jtcnf^raphi* 
csHlj and othcnd^ie. ihtre haa cmnt a Kind 
of fnleirratioii of busineas enterpdie that 
ine^'itably makeii for j^realcr Jlabilitj-, 

tt would be of inl»««t aho to think chat 
the tKuine^K man af today bm ibawn a wi^r 
4}uiloDk and tnore iorornisliofl ahoiA btisbwis, 



pail and futtire, than in former dajra. But 
the new knowledge ccnicertting husiDess waves 
itiuj the so-called "husinfes* cycle" hag been 
dJ Vttty recent grawth, and H i» doiihtrul if 
more tbAn i uimll number of butiTirii meii, 
comparatively, have at yei made any rral or 
cffttlivE use of the Very feiuarliahtis advance 
in ihii field. 

If tucb hai been the progress of ihe laei 
half cor.uty in the direction of buiiliess ata- 
biliiy in ibis coitwjy, it remains to mk what 
is now Lbe onuak risk 0(5 the average amtumt 
of credit eiteiidcd. Fct ihn anMwer to ihii 
quesiioo, Vt have oniy sornc very rouj^ 
dita, Titt t4tl4 junf^tmL of annual liabilitie* 
in reported faiUrrei has, in the lost thrtc or 
fsjtB yeai»i rangt'd arsunJ $00 millions of 
dallaTs. But these figure undoubtedlv candid- 
erkbly exoggErale the reaJity. An caiKricmijd 
cretlft eafirrt xuggtiits chat ^xisiiibiy the sLiuut 
stimi! invnh'cti in real bankruptcies might not 
be tnoTc than tariH-htfils of this sum. 

Now the tuiKricEice af cteiiii ofganiaationa 
Qjiil alht!n who have iirvr-s1 iifpiteji ihc »,ub- 
jfxi ii. that Jin actual banknipicics, roughly 
sprnking ruti-tbirfji of the riedit or inoncy 
loaned h 10 ihc creditor. Very roughly, 
then, the real annuAl Iflwe;* to creilitors from 
failures m n,ceni ytttn tniaht p<i*atti[y he 
Khcnewhfre in ihe neighborhood of ft qiiftrtei 
oi n fatllian dnllaxi or more ; it might b« con- 
sidimhiy maTH- 

We huve no figure* as to the total amount 
of credit extended in zmniry, but only 
a Tdu^ approKimatian in thi: shape dt bnpk 
loiim<. !t I* vf interest thai tbc average 
amouTil rlwnjed oft in each of Lhc lait four 
yeare by the Member Bisnits of ihc Federal 
Reserve System was about J "7 miiiion doi- 
tai*. The average amount of iaam outstond- 
inn fnjtm, ihe!.e biinki through the period wui 
brtwccn lli ttlitl l^.' billions of doilarii; and 
this Tvpreicnts about ihrce-fourth^ of all the 
loans made by the commercial banks at the 
United Stiilcj.. If we could lake tht;i<e figures 
as a ^URT, iheti it tttiniit he *.iSri thit nti the 
uvcroff the annuai hiss on credit cxtcndect 
in this counliy is scnm^hat under 1 per cent 
uf the lotat amounL But tbe»e were four 
rathrr cJifficijlt yfari, awl the aiTrage over a 
more pciiceful period might be cQiuitletably 
£es$, On the other hand, ii \s quite prnbable 
that the looiui toaiSe by the LO,O0G ^f ember 
Banki of ihr Krdcral keserve Sjntem are of 
a considerably hifher gnide than the cveraee 
nf all lions of «]l ItindJ hi the; 'vrhole country. 
If «e could imagine that the one facior abdut 
balanced tiie other, then perhaps we biibl 
Ctccept til* ihowina of the iajt four yeari 
made lb* Metdber Battks df the t^ederal 
R-tsrrve Syatcm as a fair criterion of the 
averafe annual credit Iqsa, 

Bui thJi would include evtry dejtree of com- 
petence and sagacity in pjricndinf; crettit at 
making loaiu, from the vcr>' biefit^iit to ttear 
the worat. It happens that ve bttve a dcEi- 
niie fipirc Ofl n i*refi amount of ciadii ea- 
tended on a thus of paper that many re^rd 
a$ a rather precariouB risk. That ii on thr 
ptirchajie of nutomobili^ tin credit But the 
Grnr:r«it Motfirt AcceptsmcB Corjiomtioti hai 
pubiielicd the fact that on fonicwbat ntoce 
than half a billion dullari in lolal paper ac- 
cepted jhiDu;^ thu h^t, five years, (he loss has 
Imn le$s than a fifth of I per cent. Wliidir 
it may be fairly !iaid, is a cjuitc amajdnf 
fdiuwiii|r. 

liveti if we compare lo&iic* from faflum 
with nuf Fflimatrd Jinnua) wvinj^. ihe amount 
is still relatively small. Compenrtit invcjui* 
ptar» Jike Prof. f>aviil Friday and Prai. Vl. 
L Ktni; have eitimated that our annual sav- 
ings ransc Kumcwherc armitid 15 per cent of 
ow total lutioaal income. Taking the voty 



careful estimates made by the KaUonni Bu- 
reau cif Economii: Research, under frtif- 
Miichrll, thiit wiruld mean, nowadays, aotnc- 
thing like 10 hiltion Jotlars per innmn, sa 
that, coTTipareri wi(h ibis, the losi of evim 
several hundred raillioni is not very heftvy. 
And of 4:t}urst< thiji h merely the lost to Lbe 
sa^'etii and pot to the country at large, 

[f we are to think altmg large econonik 
lines, then it is clear iha,! the acLual losses 
from business failures, ctimtiarrd with the 
total of credit exlendled, or the toial volitmc 
of biuuiiesi tramactionff, ii, all things can-' 
iid»ed, ttewadays astomshinftly small, though 




lilitnf with Jt tmpHii Jt tlu» $lM,iM wltli liuiH 

tbti rrui lim In prtm wid *iiK* iht Wir 1w na- 
CHuhfLtud m EDmtifKKidjirx incmia in mtrehtOiaf 

It may meart very tn«eh to the cneditw, pos- 
sibly M rnucb as »SM?-si3rtb or tine-scventb of 
iht avErpgi; earnings on the mooey ioancrd at 
its equivalent. 

Etui it a all relatively unun^KirUuii cam- 
pared with the ether e<;e)flomic looses which, 
a» a nation, "wc tnu^t bear, for ctatnpic, it 
h possible tbat the natiou'i, loBseft from inade- 
quale or antiquated methanicjil ejjaitandiiii 
cumhrousi melhoda of protluctiufi, itielHicient 
organ tial ion, from sitrikes nnd lodtutit.^ and 
costly shui^do^vns, and Ihd like, miKhl in a 
sinitlc month, conceivably in 3 fartnight fir 
eiccrd all the looses of a year, from 
Injsinci* failure*, of whkh the newspaper 
headline! from month 10 month make so much. 



Can^t Punl^ I17 Fublidty 

PUBUCITV' *s n penalty for people who 
do not obey a bw has In pntcucaJ draw- 
backs, as has been discovered in: Mauacbu- 
iciii. The legislature of M^a^achuseiis, en- 
at ted ,\ minimum- wa^c i*w. "Wheli it cjuae to 
imposing peiialtiK; for employtri? who reftued 
to pay the minim um w.'ige the legislature de- 
cided Ji;pin*t fine -utrj imprtHonment and con- 
cluded it would sufiicc if their njime* were 
publiihcd. 

To make sure thai no newspaper wouJd re- 
fuse to open its toluTfinj to sucb a list, the 
legislature prtividrd n fine for any tiewapaper 
thdt declined, At the same time declaring that 
fuf the publiciLticin a newspaper ihauld not be 
held liabk in the com^ 

This -KM too rough on the new^pa^xir, the 
courts (if Ma^'U^c h Li5ett« hAve now hold At 
best, newspapers nilpfhi Bet iheijiscK-es in for 
cortJy litigation, Lhrougli no f^iiiH of their 
own. That was a burden whiith cuuld not he 
placed on them. Besides, n newspaper mtiy^ 
have pteferenires, de*iT«*, and idea.i of finao- 
cinj detriment and i» rntitled to pve Ihcm 
wei.ghl. Uiicif thii TcaHoning, the Mjuisachtl- 
setu courts have said that a newspaper is free 
to rciuic Co publish u litt of ecapjoytr* who do 
not pay the minimum wafc. 
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The Fun I've Had in Business 



iDmc tmm wlihin; but iatnc 
tbib|(5 cDtnc from without, im- 
HJlkitcd. The ittJe "Tho Vatbei of 
TrLiM»" wB* beslowied i^on me by the 
Chji:ji|^ DCHipaperK. 

During (he McKifi try -Bryan cmm- 
paip al \*)CiQ, Mark Uanim, wtiu wdt 
(oD able a palitjcian to pernsit: the truft prob- 
lera Id l>r<:nme an issue, lukBd tnc («■ tlefisiid 
widuGtriaJ tonHilitliiliQM fr*m a nonporUfliUt 
plAtl-tlTTii al (he Annual hmnqueft. of ihi; IIKn^u 
■ktanufaGtiircrs ,\j^o>:iiitio]i. Tht next moni- 
JttB thr newsfiapcrj printetl tny pit lure with 
thft ti(k "The Faihcr uf Tru^j/'; flnJ hcoeaUi 
1^ was puliliahed tbe dchiution with t^hlch 
i btr] (oiHRtf^jjCcd my ^pet'chl "A conibiimdion 

iabpf 15 41 trades unioft, a combinali'CHi of 
intclUseatc a univrrsity^ n cotnJ)in4lidn o( 
mi>rtt;y b, bonk — a cfimbinsllon kbor, in- 
LclligettLc luui niufii^^' iJi tin indiiiitTiaJ. cuoiioM- 
rlB[ ion— Work, Gniin^i, *Tni Munsy " 

iMiKinli*/ (rtdctiw] SDO.ftXl tofffwi of lh*t 
speci,'h to be diitTibuted throughout the linitieid 
SUL\rm. 

SUndard Oil \he Pioneer in m2 

\ S THE 3evenli€s John 1) Rocktfellrr did 
* piuiic[:r Wi'iirt to applyinir advanced, kleai ta 
the {arm^LDii of a. huge orttoni' 
ration fur the rt^lltiing, shippings 
and dtstrtbulian uf ctu-iIp oil afld 
i1* prmiutli; and in 16«? ihr 
St4nctard Oil Company wns in- 

stride in industrial prijpesg. 
Bui Mr RocfccfcllpT's activities 
wttc limited to <jd, and it wa* 
not until yeMS Enter (hat indus' 
Lrial L'chifoliiliiiiDiu ^crc i;anier- 
ntly fstrmcd in uihct line* of 
rottnufactuie. 

Even as ejtrly as HiSO I hjt^ 
itiAile >iuh»ajintijii prafrreaa in irti- 
dcAi'iaritig ta fatm an 
it«dun!tiid. can.^iiiibilfin 
of tht firsl Tiiii^ittJtte, 
which 1 iihall de»crib<', 
oii'i in IS'?!^ I hnd de* 
ll^Jtrt'iJ before the Cotn- 
lauicittt Clut of Frovi- 
de-ntc tlie t'lrst sticech, 
g!incral\y puhllshed, 
that ad%!i3<:ati;i] ihc lur> 
mstbci oi irwIustritlJ 
cuEiNQifdnlians m ihc 
gmimd thflt they were 
a fHbtit twni'lit, SinL'c 
(■hat tiina, in many pub- 
lieatietu, I hiLvt ron- 
nitently juivocjitcd 
such CDttMlidaliuiu as. 
i mott cgtentlal f*t;t(ir in rctmomic dcvrloi>- 
mevi. The vtewa thai I eijiTTSstMi in ihav: 
earljr iiyt have hem adopEcd in (be United 
Suttet, aiui, tlBEt ihe World War, on i grrinly 
erdjifjjed tcaXc in Fniuee, Oenmitiy, lia-iy *nd 
EnglatKi. 

Aithrtueh I had hjul mn eKensive enperieiicc 
a* A merrimnl, t w»* unkntiwn as wt crffiter or 
^diretUhr in any ihcistjioraled c&Mpany and had 
pao inlLtiiiile asiodaiton with pranslnmt lit*- 
Mlinrier* uftlll IS"0. While 1 Wft* purcliatilii 
munitions for Peru, 1 hnul IbccoiTic imitmte 
with MarttUui Hanky, who «wt«d the Uttlaft 
MelnKit Caririilicc Comfunj', und whu left ft 
fortune of many miilieit>. He was heavily in- 
lemted in ihs United Stales Elciif ic Lishi- 
ing r&mjjftny, HkJ thToi^h Hmi I "wa* jtivtn an 
gppaniinity tci buy a blixk of (hli atock at a 
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CDncEsdcm, ajid wba offeird the prE«drney ftf 
the ccMTipany which 1 accepted. 

The torpoFalitvh ccmtajjieci miny nnietl men; 
the vkp-p.retidrnt» were M^irceiliis Hjirtlty, 
Am&n Phelps Stokea, nnd Henry B, HyJe, iwt 
foimder of the liquitiitiJe Life Aissuranfe So- 
ciety, whti told rnc timt in hit opiniDn electri- 
J5*l tiei-tlflptiietit offered gtaitcf opporiiiediiei 
for prcfki ;hiin iife insuran'rej and these atao- 
datiufu put mt in the big buiine&s class. 

i concentraied on electrt^ial developmeitt. I 
made the molt at wtf incsuailcsecnt ISsht bv 
sho-winf it in oar office in the Eriuiijiiiir Bitild^ 
ing. I hiid a irire run from tiur biKiratur}' iu 
ray apojtmcni and diipliiycd the fi.rit incan> 
ifiitmi U){hi in mm in a New Vort Tetiden^c. 
I put the bulb in a lai?e globe which hdd 
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Americsn Beauty rose^. with ifpald tii »wini- 
mltiB Hfound their stcmi (tnd arauivd the elee- 
tric ll|jat. The ttcoukin of thb fUsplfty ww 
a maii event. 

I inftaUed the wcood incsndcscent light in 
tievt V-ork ill the Mudiuin Avenue reshkfvce 
of Prof, Henry Uraper, who wju the Jmst tnia 
te phmnflrnph ihe ititimn He and Mri. 
Draper Ravif a rcrcEKiuH in order that people 
ttiif{ht we tbiii wimrk-rful lifjiit thai fttujd not 
tw blown nut and vhkh did twl {.oti^ucnc the 
gO^igen (if ihr air. 

The; United Slates Eleciric Lijchlinp; Com- 
pany TOi a p^Ai compMiy, hirt i dt^coveretl. 
f.am ifler hHominn: iu presideai, thai, a)- 
thouKh tbu cumpany tnd a ienhu tn- 
venlik; in Hiram Makim, wttusc Ktttt Ajn- 
bition WM to Iwtt Edijcin, wt were heljjiMi 



wiihuLii B market able liKhtine sysl 

Tij secure auch a li.Bhting sy^tcii) fdt 
Lhe L'liiled Slate!i Eleilric Ltihlinc 
Coiii[]jtj]y I ata.riuii with ibe best hgtl 
And lechmtiaJ di|v|i:c, tuid ) be'C^me 
^erally familiar with lhe stulus uf 
■tEev.ttic Itgbting. and power and Itii buni- 
tttSi nplokation. J fell it ur^nt to 
put the United State* iLteclric Lighfing Com- 
pnny on the m^p curmmerctnlly. K<ir tUi a 
tnmplcte linhling -iystrm wm nbjoiMifily ncccs- 
wy, M 1 decided Urst tu try md. consolidAtQ 
'^'ith the Urasb rompany Lhal bud one, 

Brufh had bf tn aa cm\Aa^^e of Ffnnk Weth- 
trbeCj and the liaiier arraneed tor iinj.?!ti to in- 
vite me to Clevpiand. We boih paitotvk pcti- 
crouily oi "iweet talk" in the evening, hut the 
next marninf; at hh afdic Beuib expressed hii 
real opinion of the iiiuution whtti he said, 
quHt! truly, that we "had no lightt escqit 
finoncinl lightM, and tlut ihi'y wouldn't burn; 
hut if we had a cuinplete efectric lighting syi- 
tern, Uke that of )hc Wtaton Company, he 
-would considct conMtltr.luiuii " 1 maife for the 
tfliin, n9\ vfcTi takinj; jimif to pick up my hujj 
St the hotelp ««d wftcd WfMon and bit pfcai- 
detit (0 meet itie at tichnonko'f- 

Thi Early Days of Electiidt; 

YVESTtlK himsdf was not 
' V over keen about consoU- 
dation. i>iit I iugeefted lo him 
tliiit hla eont(iany was ttiit l^k^ 
in( the fullest ndvantagie of hix 
gsnbii, to which he immedia- 
tely agreed Iflvemors ahnoM 
alwsys rise lo that tly, Aftct 
a gf>cd dinner, t w«fll with hiin 
tu lhe ii&ce Qi the eompany al 
Newark, wbcre I «pent moKl 
of the night iit iiive:»tijtaiiuii, 
Tbe next mumin); aitrcenienta 
were eateculed, the caih wai 
and our t'onlroJ qE the 
Weslnh Kieftrir t-iflbt 
CompiiJs-. iircd, 
We immi- -rned 
it uvcr at tust lo the 
United Stntes Electric 
UightinK Company, 
ifchifh tncn, for iW fir?( 
time., came iutu (M.t±>!ie!i' 
sion of D mwrkclaUe 
litfhtins system. 

The era of electrical 
development, which h.i» 
iince rcifultcd in elec- 
tric Ui^hiinn snd lU'W- 
er, the tclephuoc imA 
w'ircteii telt'Smpby^ 
wai just pelt ill)! under 
way. The ekctjit ILfthi 
bui)tic»s woji maktnf pFo^ji. Thamu l^li- 
1411 hod brou^hi iiut tti« ineande^tieJat ll^hi, 
and wa» ^tLin)r rcAfiy lo manufacture it at 
Mento Pwk, Chirlei. Fninciv UniRh had pul 
tbe Briuh Dcctnc Ct>-ii[i5'n "f Cleveland on 
a wMind htain, Edwaj am able elec- 

tiician, wtu mokins ■: iiroKnen In the 

field, as *iTK Elihij 'Ihninsnii, and PrBfesi 
HoustoD of PhiE^dflpliLLi ITidri; uicne othed 
planeerk—Sauryifr & yUn, $pngot, Vaodter- 
pod, and Field. 

At this paini , be{n^ hi pD»Beeiton of ail the 
facts, I clearly «nviianiKL the fwHalhitity of 
hrinpinfr nboul a great eleclricAl conwlidation 
*hii;h would include liffhl and power, I real- 
ixed that if such i coniwlidatkit] were not 
foflfled many mitliom of tlotlart wauld be lost 
is a iciult of patent Ullpliun, wovted effortj. 
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di.q]tiEmUofl, o{ di»bur»Tncnt4, siiid lack of 

Al th^ stage I KiTivcd m the fork of tm 
mads, ane m whicL, in ibe li|^L of torty- 
thieE yati' eipencate, t tetl wuidet hsLVr led 
to fuccess — thi: niher was the road trj faiiur^. 
I hud had no cxprrlrnci; in farming largx iti- 
duFtritti constjlidfltbns— iM» one cbe bud- — and 
I took the nTnrji nud. Tbr. ri{t^ vuy wfluld 
have been to give T.hf seneral Hle;^ of cfliucili- 
HatlaD, to i dsriitfjcresied inKfrmrdiary, who 
Bjf a nftrriaJ wmid huvt. cojnmandfd im ecffl- 
fidmn of tbt' manufartuTprs. and who wotild 
hnve sccitred aJt of ibc facts nctlesKirj' to for- 
miLktf a pLm. As a. <^Kinterg»tetl rwjitTiI be 
woaltl ht-ve bets obk establith intimate 
fcliitiiHis witb etch tA«iui(j|.cLitKT antl ttcuit 
Us Acceptance of ihc ptott. 

1 mccKded in gathering around <mc tabl« in 
my ofhce, EaLon of the EdiRon Company, 
Bntstr WcKieiiL, ThnmsDn, and BousiDn, I 
WB5 there nftt Ont>* As [frriijefll of the Uflitcd 
Stutcs Elcrtric Lif^htrnf Cucnpsny, hut alM 
ill tb* rflie of conftolidiiLor which 5h<njlcl havr 
been occupied by i diiintcreited ijciitml. I 

vihv.n in reality I t*w cttftting c(MwlitfoTis that 
made h impoii^Ibk fpt mc to turn biek ami 
l^t OQ the right icmd. 

As I cOM^i'c lum bock, tbcTc wis tio ctbcf 
COitirte lo we but to continue my negor- 
tMieoa with the tao^ctp of being nn inter- 
rated pntlv'. 

Edison Resorts ta a Partible 

EDTSONj much more irank than mnst mcfiT 
liilked ta me in a way ihnt gives i good 
general i^ca oi tbc qLlitudc of a miiaufaciutef 
towardj u competitctr vho iti tr>-in^ to brkv/^ 
MhOMi n (QriiiolidBtian, 

"Flint," he said, "if wra wanted to s^iS 
jifllir yacht ^''ilCFV from New V*irk to New- 
pott antl pnske ihc b<esi pcssajle time, you 
ivouidn't bitch -an old Kim oti bcbiixl and l«w 
it, wojid ysm?"' 

"Of cuurw iKit," I rcplie± 
^That," 'be s^jd. "is just ilic way tfb leel 
■bout ymr rotnpmy " 

T itm ^thfirJ thit a nrutml could liave iih 
ihiced Edissn ta join ih« praposed cottsdl- 
finticfn. In anj'wer to Edison's ftnal ifi!cbion 
to (tie as a idinpettiur — "I will nor mprgr my 
pttsUite at art rtrcLriciitn with thai of any 
clbcr" — a ueulra] ctitild h^vt aiit^tttl to nuoe 
the consoIidatiDn the '^EdiMtti Corporitltm/' 
Hat had I mode tbjt suggHliott ii would iitm 
btea inteipreted *i an trvidCDCc of gttat 

As 9, r^siih (tf my f Kitun to brini; abouc as 
electric conftuhdatioti, A iQfig and eipeaaive 
|fi|^ batlit fctlcFwcd. Wr wnashtirt the Brush 
patetiu. Edison ihen enritavorcd to (Oiitfol 
the an, and &ttjfiHpled ta «waiiip tbe United 
States Elfftric I-i^tinj C'orapany with litiga- 
liotL, hringinji in citic rlty one hundred and 
fifty taw suits agaitrtt it, Afttir siattecn jtms' 
Utfpikn, neiiber tfaiv Uniiwi Stntiss Electric 
LiKfating CompitFj' tior any of ila affiliilEd oT 
tuhaidiaTy Coii^panir^ ever puU a dolldf af 
dAimaiicA or €o»tf, nor ftad it been prevented 
fiuin miikinic any t bine that it had toumi rje- 
simblc to jniiitifncture. The highest COtirt. 
after a long, hanJ l)«niir, decided in ciffct that 
fUlhfsa wfl* not Lhr invsntor. brooidly. <5f 
thr (iirltoei filament lamp. The cast of lire 
imtcnL liiifiJiiiots refBTred to njfgnrtfated avei 

After my fai!nte to bring al*aiit the rbwitric 
tight and ;>owpr consaliriation, I tn&cte up my 
miad titai I wouhl profit by my ciperiptrte Jintl 
fttdcavdr to brmg ab$tit K coftMilidation of 
wtne of niy Cfiidt! rubber cu^QaMr», the manu- 
facturem of rubber booU and nhoes. 

The maker* ni thoe aTtiefe were hi tB- 
tensc cqmprtition. Some of tiem, in atdet to 



survive, wen; tuming ouL goodtt of attraciivt 
appcarmicc but inferior qmLily, ] tairt them 
thai there wai only one vr^y to Mrltle tbnir 
ijirjiiau-uil end that tbi^ was for Ibcm to 
have xii abwlutp ickiniJty of hKcresi.. 

They bad previouth' arTBn|>ed assodAtkin 
dinners in the general intet«i ol the irtdut- 
tjyj and under the it^iMncc of sictuois aod 
drink harmduy prcvaiEed. Finally L^a^nei of 
Peace had tiGen formed to stabilise pricea. 
Evufry ftne jpve liii ftmtful approval, but somr 
of tiem couldn't seen for dust in thirir 
huny te aecumplwih ttke jpad^t art of jecur- 
itig ordcri, 

Pricff aj^reemtnis were fin^lfy iegjjliiicd 
against ai dontrary to public policy. At thai 
time [he evils of catrcmc competition weic 
W Kdous, End the economic advanlaga to 
be reBUied by cpQ»iiiiaiica were »(i p'eal, 
thai the jdea of tb= format ion of a rubber 
shoe cnruHjtjdation csmr about as a lutarml 
evnlullon, atllttjugh it wju dt^ilayed lor year;^. 
43 the ntanufaciurers trieiJ to brini; ii about 
ihemMkea. 

At la^t, ia XSMX several of the rubber manu^ 
fatlvirrr^ intprvicwed me. and I conferred 
with tbcn] separately. I told them that, if 
they would leave ttic fr« to brinig aSwLji ihe 
cim^iotiiTatioit, I wte ssitisfltd that I itiuld do 
vi wfthtn sixty days, but that \ would mi si- 
tempt Jt unleS* they would agre* not to dis' 
cuss consolidatiun with ant anotfatr. To thiit 
they con^enLed. Allhotjjtli I viah nul succejii' 
fiil'in dealing with the two tnost itnportani 
compatiies — ibe Bostdn Rubber Shoe Com- 
iHiny, c-ontrollcd by E. S. Convene, and tbe 
Woonaocket Rubber Cornpany,. controlled by 
Jas«[ih Uiu^i^an — I jjucecsatul in bringing 
aboHt the Jcrmatioti of tfte Unitiid SUies 
Rubber Company. This consolidation was 
very much larger than either of thi; two indi- 
vidual compnniej above nenttoned and it ulti- 
RiAiely absorbed them both. 

1 did not fo to Sit ifae manuf.icture'rs. 
They hw me, Tbey (pve tn« their detatliid 
ftjUcment-i which I liGate-d os entirely con- 
ttdcntiid. Then 1 drew up a plan fw the 
conMilldatkitL 

I liJikk uiptianj from the majority of the 
Bharrhalcjcrt in cAch individual minufactur- 
ThS cornr«ati.y, Itt ^'hich P[>tidtU( the other 
manufaciurinn ci9ntp(ittlej wbkfa *c eapcctctl 
would form part of the cotUolidatiOn wen! 
not named. Instead I provided that the 
apt ions would not become operative unless 
the coikiulidaiiun started with tangible assets 
CO the amaufli. of $U,0CIO,OCIO, fio tb^t the 
panic* giving opitnttf' fully utid«r»ti3oil tbnt 
rhe consoiidalion m\iht include imiwrr.ant 
mutiufactttrrrj, u tanftihie auets of thin 
amount wntilil nrat have been powlbSe unJcSia 
j-ome of the large companies were JttrlijdrrJ, 
Utider thit pl^ no manufacturing company 
vn£ ftbsnlulely n«ce$Buy, which materi;LJ[y 
flcilitktKl the negotiBlrlons. 

Bfrw I^ittg Tnjisacts Busineaa 

IN lQO<i, iiwEnj^ Id the ■ntitr.ir.ed iiujiiumptlon 
ef rubber and the coosipqiictii hjj^ prit'w, 
Rttmtlcl P, Cod, pri£»k]cat of the United :»tat?s 
Rubber Company, asked me to rugoiLBte far 
ibe entifc auiptit of (ntde rubber fmm the 
Belgiaii Cojt^. 

Thtirnai Walah. ibc mine owner, who hud 
busirie=j and periionaJ rclatjottt with ibi; RinH 
of tJeigiiim, CAblciJ Hi* Ma jetty »Uii(Keiting 
thnl he invite mc Id iJcusseU, I tfxtn re- 
ceived a telegram from the King's cqpcrrjf 
ttftttiinit A date when LtupohJ II would granr, 
me an audience. 

He received me at his Laf rkc^n pal4ce. The 
K-iflg sat in a jrrwit ehaii- f rontinj; a grrat desk- 
He eoorteously fnvflcd me \o lie acated 
and bepm, in perfect En^liih, k e«fiM 



conversition, It may hove beer that he ti- 
licctcd me to pay him money, and tlw Ci^ 
[wcted rEciptetiL of money i« usuaily cour- 
teoui — be he of roya] or Other blood. When 
we fommcnied to rlfwituB the rubber busi- 
ness \i\ dctnti I ask<>d if 1 might mjike nolo. 
The Xing iugi;eiit4!d thai I take bit wist At 
the table Emd wbctt be commtrnced to stand up 

I ihflu^hl ht- would rusver itop, he waji so 
till — sii feet, etsht inches. I fell at eaw in 
ncf^otiatiofi, but respect fully declined to sit on 
what waj nbuot .li imprie$iiFi.'c as a throno. 

II seemed too tnucb like b part of tite Eifict 
Tower. 

The Ittng never gaiiKj a reputation for J>e- 
ing n propoQEJut uf the Blue Lawji I'jr i^ny thing 
ai (hat SHJTt. umd (he sfrcaJled "Congo ntroci- 
lies'" did not elrv'fl(e him in the world'* ea- 
rctjn, but I imagine that his reputation, ptr- 
hapt, i^t n little ahead of the factt, I coti 
fudge him oitly f torn my t>er!ji3n,il cotilsct witli 
nirti and have nu data on which lu han^ H 
autboritntK'^ report concemini; his ImbitSt 
But I feel a gaqd ika] nljQUt hhn S4 he did 
about bim-netf. 

Leopalil Proves a Crafty Trader 

ONCE when be had b«n in Fafis hi had 
ftoi into the ttew»papcrs quite a bit — 90 
much *o that when he returned lu Bfu.'sscls no 
ecclesiastical dignitary- told him (JieU from all 
the reports he hail heard the Kiag was not 
setting (hi; best ijosslbJc example to the ya\ith 
of Btlifium. The King, so rhc »tor>' jjoe*. 
liL-ard the Uishop out and then re]?!lfd mz'- 
ruwfiilty: "Bishop I have heard ibc ^amfi 
things abotit yqu but I never would believe 
tbem." 

On the Dcca^t^inn of my inter^'iew with him, 
the Kinjt hfld his mind flirty tuxll made \esL 
Hf suggested with the utttiost itunvity (but my 
principili «hoi)]d p^y an amount equal ta 
twenty limes the annual Inct^me Jrom the 
Congo rubber egporti, 

"LiQposublii,"' I Hfl*wercd flatly, 

'"IinpoS!iil>lpi*" repealed the lCin|;, flashing 
wi(h H irot^e of irritation, fur royjiltv ii not 
flccuittiwicd 10 the (liii nefliilrv'c. ' Mr. Flint, 
in ci cutnpEeJt j^huation only small men ar ri^'e 
at the imiwasible." 

^ And then, ihrtfwdly retnemberini^ that dig- 
nity would not bring ducats, he concluded 
with tt fine jwctij); 

"BmI men of tbt; first order of nMlity work 
out a KuluLion, and we of cottrie »n? ta the 
latter cla!s$-" 

We Ulked nwl talf argued for ilic bpUnf 
part of an horn*. The phraung uf hh proposi- 
tion »hlftecl, but afwayi, whirls i.tripp<id of 
phnutng, it came down to (he satne tACi 
pjuimsii iiifi whii h I could not ttccepl bcc!tu!wr 
k wt»ijld Live been Uttprofl( iiblc. 

If King Leopold could havr sold the Cong(» 
rubber propert.iti on the "Impctssible" baaia 
whirh br pmpn^efl, it wi"jlrj have aiMed to 
his rrputaiktn as tkn able Jtuiti uf buitn«ji, tm 
the price would have Bmoiineerl to ^1^,000,000 
more than Iheic properties lould be sold for 
now, ur Ai any time nftcr the development 
of rublicr plaftlalion* Ih IttdiiL 

After I hid orgnniwd tho United Stbtee 
Rubber Companv, nothing iurccedini; like i>uc- 
ces; August Belmont asked me to endej.vor 
to bring itbotit a coRiolklatlnn which wouM 
mdudc (iie New ^'ork Welting & I'adiing 
Company, of which he wan (he paternaJ 
bankef. To do that it was necessary for me 
to go West. 

I look the night train for Clev'eJAnd, ftC- 
compEtiiied by a niember of the firm of Evarts, 
SoutbTTsayd h Choatr, and mi csperl accoun- 
tant. I 'spent all day at tif Cl'«-\Tlaiid Rub- 
ber Works; iben all night on a troiti to Chi- 
cngn; then aJl diiy Lnve^i^inji the Chicago 
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kLitibc r Worts, ai\d I hen with all inlcr- 
ciiLctl parLici 1 «jcni lo ibi AudiKiTttiffi 
Annex Hoiel. ILiving in h^iixl ihs c»»ent.iaJ 
liUitt., 1 thctt utkLli'rtuok la "bcti Llie caL" 1 
nfgDtiisu-t:] uiTli] 2 i. m., M next day and 
tui^t cf the Jien niigkt, then p&it flf the rtcJU 
diy. 

Ai the Auditoriutn Anno (it iluttirene 
prtict had separate roflins, In orjianUifij} it 
IS well not to bfitifi the interasicid pnities tfj- 
tftihst until aU bnve been brought bitn agree- 
Ment; for olberwiiw, some tind o{ aa flrgu- 
taent it, bouiul to jtart, and aace an arwiathM 
gela m>i3rr Wfty so mnay (WCitnl griid(fes pop 
out thnl the real purpose of tbc Tnccting is 
HfOB tml in a s.metii disasEcctncnl. li U 
bent 10 lwt']t iKe diifrrcnt iflii;iif*L» apan, cnn- 
fei with them Eepuatcly, and hutd s. Kencnd 
iBetrtuiir oftJy when dl have agreed, fliid, with 
fti) identity of intcrctt^ arc fcari^ for A ItFVC 

A Scgtcit Stot? TuiiLB tlie I ri ck 
AFTER two tlnjw smd nigln* ol neKoLlatiDn 



chewlru; gura nmnuf«ct\irc)^ and botii af us 
wcK diainli;re»ted LntcimcdiiirleE. Be broughi 
the Riiuiu{B.i:tL]reTs to mc one by onCi iad ad* 
vised iwr Wftteti nrggiiiting in Lhcw ihrir [wr- 
ticukr tiranJ of gtim. The irmnufActurcrs dc- 
livEfed ID me confidiinttal timemcntA of their 
:uset)i, |iJtbiliLie&, voltime of iuics, antn ai 
prudkiciton and dimibiiLiun. ami siatdneftts 
ol itniiijBj nel profit i fot fivt yeftts, 

Tbr lxDi;ih[F afisxts ai the six tDTnpankn 
finBlIjr con&oiiditL'd sunounled to aboLct $500,- 
000. The [irincipa] aiv^i was Itudt msTb. 
I cdpit^ficd the cimtcrtt for $3,000,000 pre- 
fcTTcd and $i),0(X),aOO common stock. Hiii 
w;ii looked, upon as, an is>}la.Leii cji^iiaikAtiicia 
by those not. fumiliar with ibe v^iuc of tntde 
piflfks, but 1 hai'c immd in mfmalng indu*- 
irittla tlut Irnde mnrk?, when pryptriy pro- 
tectee!, ore Quiie b \qiiudbie a£ hrkbu, mqr- 
Iflr, nod maciuDeiy. 

Di'- 'lri|i' Tvpfe pfliil refiiiUrjy on ihe pne- 
f*iri nnd for itn yatrt the tampaay 



on ji» ttmnton Bham at IS 



the hotel, 1 hnrf brought intHj line 



evcryon-e «xci;ptiiig McClyinnndii. He vaf 
Scotch and iiuisted ««tl eJttra 5100, MO 
U'tiith, if gfanterj. woidd have HtinCted hitn 
nnd dli^,'Ulli^illeri ali the tilhcr;:. No oac kntw 
thiii hftler than McC^jTimudf, but CflBiid- 
ernhls ho].H< c-omoKiinly lurki in tbt breitst sst 
k hdld-out. 

With mtntcTB Hi in utiscltled, ■wp iefl 
rliErago for New V'ork by way of CIuvk- 
lond. MiiChmonds wai Euinj; (o e«-'t 
off thtrc. tt^ici ail hour fTom Ckve- 
liind we were no further jdonpf in our 
talk tbt't) wc hikd been in ChicARa- I 
bad to name a &tiil figure and, living 
in mind tJie advamupe ot bumar in a 
klminetl siiLialion, 1 iiid'. 

"Mct 'lyniondi, you tcmlnd me tif chut 
Scfii Lihttiati who atiaclte*! by a foot- 
fiad on I^tidon Bridec- The r«ii:pad 
was editing the wunl of the ti0n when 
he was joined by ostt df l!J^ fl;llow1^ 
Hi(! ihc two lonrfhcr were na (Siutth 
fur the hardy Scot; theti a third rafnc 
running in and turneii the b^tttf. Ai 
Ihn trid limped away, battered mrt far- 
lorn, one of thirm hi-lci alofi the hootyr 

"*A iiipence/" he mutttrtd. Hed 
tT killefl m if it had bft.-n a Bhlllint^!' " 

I then delivered my idtimalura, v^ch 
McrivTTondi accepted I had my 
kwyrr with mc, and tbcrt Jfi ihti ulcep- 
injt cnr the agreement wns completed, 
and »lf sisntid ftist a few momcsiti be- 
fcrc the train pulled ioto Clevckod. 

I happened |n at tbt ItCaiihaltan 
Triu.1 (.'Ortipatiy when Mr, John L 
Wftti?Tlnjr>', its jwiisidenl. and Levi 
Mayer, the eminrnl lawyer of Chjcaso, 
wcTE busy orjEaniKinj! the i«i<:LHL'd 
"Whislty Truit " They told mc that 
an trishmnn by fie name of Culpflel 
Flarv'ty, who wa* in the cniusidc office, 
wflfl uri^lng them to arfcanixe a. Thew- 
\m Cum C"ti!H>lic|^liijn, arw] a* thuy 
u'crt wry liuiy they would be ever- 
lastingly obliged to me if I. wmtld (utt 
him (iff thtir baclti. Colotiet Hflrviri.' 
9PA.H E*iit fur, and after we ha«l lM-i;n 
introduceti I said that I ifbduld fje 
fdad tq discuss *fth hirn the advi*- 
abdlty of ncFoljaliTis Id tgri-nolidan; 
the leudinfT chewing j^m mamifdc- 
lEififSv Me wcttt wjth mc frtmi the 
Manbdttoii Trust Compdny to my 
<j(li\'c. 

roiotiel Mftrx-CT «u the owner mhJ 
trlitur of Thr I*ittrrmi(um\sJ Cottfec- 
Homr, the lejidiAK |ia|Kr in. its neHiL 
Lie ism, highly tfijsrdtfd by til of lie 



per cent per annum, and the cotnmoq flock, 
which 1 f^w to my di<?nts a n bunit» "Kith ibe 
prcfctTcd. »tdd for ft long period at frmn $150 
to $J00 per tharc. 

I lunncd the company the AcueHctta CM^ 
clr CfimpAsy. Thi* ■»« a dep4itun: Irani 
my usual cust om, u I eerie rally sUigcsted 4 
liaine thit wa* dckcril^tlve ot the hnuness;; 



but About thai tune a cartacrn butt ipfieirHl 
bi a mctropotitan newfpapei rcfeniiag to ne, 
in connection with a pta)n)9Hrd conBolidaliun 
in ibc milk business, as "Flint tbi.' Milk- 
man/' and I de(:ide4 in fa.vor of the word 
Chide (SO u not to be called "Chewing Gum 
tlinu" 

Thr pjod-wlll of the Am«ricajt Chide Cons- 
\tti\y, oa the baiti of the murketnbdiiy «f fti 
shares, deduct Injj ihsi vafme of {t« tanjlble 
Mt*, was Blvout §14,000,000, and rcprvwiitea 
90 per ci;nt of the (r*5>d-')nll of the chewing 
EWn businera of the wctld, citclusive of com- 
panies which 1 Liter cocuuliijf^teJ in the iieu 
Sen Chiclet Compiny, Miiifh ma» tnally taken 
flver by \bi- Amerifjn Chide Company, 

The yniK-tt Opltiion givea at the iiifl Riett- 
ing of tbc executive ctmimittw wm thflt of 
•'Doc'* Be«man — ^aa he wm ftometitnei caikd 
by bis fjiendi- Thifl wm l^forc tbc days of 
ptOhfblliotL When it *a."s propcaed t& teeiwe 
etoneimiej by »vducihg aflmtisiaf. B^iiaun 
rcBiailtcd; ''1 have 4 nallttnaJ reputjitiftfi: my 
face ii en cvetj- feuce in the country, and ft 
mi^tn't be tikken uH'" 

Lcftying the Door Open for W rig ley 

'po I-RES^Vfi the (ood-wiU rcprrwtitei 




by the cal^lfwty^s linde matlc, which, as 
I_havc siiiJd, were worth $14,f»CiOXlClCii, was not 
diffitult. It was iimply nfcessary to incTCW 
the atlvertising and make fikod cht!tin>if{ gum; 
and ibeTE was 4n (unpfe marfypn to pcmut the 
u*c of the best ingredient 

The r- ■■ I'ni of rliir American Chiiir 
Co«](iji. , th* wb«le, the werst .,n\ 

fn(h>fri.., . . ii which I have been fumlliur, 
cojri'i I he etimmanding posit j<jn, that it 
ocLujjiKj v,\iea organiied Iiulcad of pavitis: 
18 jKf (eat OR $tf,DC30,000 ttf common stack 
snnirtlly, a dii'ldrod of 8 per cent shnuld have 
iHTen snfticiijfit, and JO per cent »hotdd 
have gone into ftdvertieinf. 

At the time *f the nrcariTrifiun ot 
ibe AsiericAti Chicle * aisif 
liter when it bouj^ht 1 1 , ,it of 

the Sen Sia Chicle fonsjjjiiv, it -nca* 
the flxeat chewing /gum cumpany of the 
worltl, and VVriiflcj- wia dotni; absiui I 
pet cent of th* vorld'^i butinesji. By 
not Rdvertiiins, (he AmrrkiSij Cbiik 
Compny left the door wide open 
for Wriglcy tu enter. He iewed 
the oppoviunlty and straJt»rd tvtry 
nerve m raise rnuCKiy ond obfiiin 
srcdit for nityenmtig. At an rnrly 
p&ittd la hi» iiJcccMful (mkt, I 
aw onir a&ver^ fsing contraci, iiigned by 
hbn, fi^r » half mUlJoti dollars, The 
result bin been thAl the Ameritraft 
rhEtk Cflmpany's bishieui, iucludinjc 
Ihe output of the S^^n Sen CTiielc Cotn- 
pnny, bki Itqm rtduceij to about IS 
per cent of the totnl rhflwinjf ptun 
hu*inr55 of tint world, whensu W rig- 
ley's bu£laes» bm increa^d Irotn 1 per 
cent te over 50 per ccnL 

I hnv^ notml btrrc Mime of tbe iirit 
attonpt* which wcrre made at tmpcnm 
tkm In tn<:rrhiLmii5;i)n^, depcnrling upoili 
tbe cmtkin of indent ttj» of iutef«<it,- 
Tbwtt early («>pfraiive ftjirecrtipnti 
tended to nslmJnl of imdr, -mil (hi-y 
Live tiruiiy pro^'okrd ■ , f. pf 

islation. The Jfrr^it .. I... 

derive! frotii cfK>j'itrniiMjji ;^ 
patent wrbcn nLiaufFirhiritti- ■ 
were cmuoljiliiled ' 
<if prtMludtinn .inH 1 
Uw '80r, in(fi: ■ 1 
» thtotj , not , 




Ea£t«r*^i Mote: Tliim h ihn final iir- 
ticU tn tfaB wnd<n hy Mr. FItnt 
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Let's Play, But Play Our Own Game 

Being Another Letter to Ed Skinner out in K.ensington» Indiana 



DEAR ED: 
Why rite up usA finite me by letter 
bLTnu^t I Lbrrw pfi 4 few u.iu!it le- 
imrk.^ abaut yoDi mcirraUe we of w^^Vt 

Of ctmcse, goif is a gt»il thing. Surcj It's 
idAw\^ )d ibe cOiLNcno' Ahd IrJngtb^Inff the 
UCf of the buEineu tnoD. Never did t say 
ft was diiing anything die. I expect in thr 
titoT fucuTc ihm tr^'wy timr I run across 
an accDUDl oi the maa itIid has ju^t Celt' 
braced his lOZd birthday, it'll say: 

"Mf. MwolUe otcribulcs his unf; liic and 
his conlinusUy b<mk1 hedlb larfety to the 
temperate wt ot folf. H« ittil Ul)u» hU IS 
hoiei twice a week." 

I'm not oat -of tboM fol^ that thinla 
plft^ iit A lad ciiiiiK far the Enuinc^ maxi. 

Uld Jo»}iib PuliLicr, of tbe fri>rtif. hu 
been quoted as aying ih&t ciu of the ri^-- 
gnits eif \m liie fvas that he never Icamed 
to ph)y> I caq dunk fiKht now of a miui 
who retJly iiiifm Iram that *iune trouble, 
Ile't ii4tn^vhc(T in ibis sevcnCio^ got 
anywhETt frpm fifty to a hundred tnitliun* — 
marr, BJijrn'ayi than he needs er kno"^! bow 
1*> spt;tid — diitl h£ can't play. Hii bwmuss. 
doesn't mliy nce*l him, in f»ti, it he'd start 
IQ go DtEnmd tbc world oti a stlcatn reUct', a 
laL of his asicKinties «Dii]d cmutkm him am 
to hiitty, 

But, ai I say, he can't fJay. Golf boras 
bim, be nevtr goes fishings, hi* ouop m iticf 
Meihe woods h univ a |>la[ri< ta |u td and 
c-om-e ba-clc froiQ, he dcwitii't cdiect miyibing^ 
And there be jiut g!tuin{; in bis awn way, 

No^ m, pkyt i guod thing; but for 
tfcdWA'} faUK, he itm^r».it utd tdetant 
about play. 

'IIk D^der I — utd I'm getting ihAt wvf 
all [he time— tht! more I find that rttnpcrjincc 
is a (pedt vrrtue, pAnmiXArly \n di^^LHrn; wilhi 
the rest of the wwld. Anil inLFmpcrioce in 
work ij jtut SIS much ihttmpermntc j)j any- 
Ihlnjt else — only ft *m*[ wj diirn tomTnon. 

I've knomi men^rjot many — to kill thcm- 



idli Cri Ivy overwflric i but I'll het linl as many 
aiiil then Kaac have ki'Ui:tl tbcsiiielvci by 
overplay. 

Tve knnwn fuuil dninkarda, and K^lf ftnink* 
Qrds, and book druiikariis, utd liquor drunk- 
ardi, and here and ih^K a work ilriinkaid. 
I'm itJrt youll never tryul y>9uricjf Tiito ibe 
(wit'houMt fir drink yourseir i-nto the tnatl- 
Hduh, or work your!,(^tf into the hespLiAl, and 
I hope yrmi wdn'i go fnolish on salf. 

I'm wx ifnin^ tj), N'r), *ix, A jntidest fhot 
of golf when I'm feeling down in ihe tnouitt 
or I've beea loo much cooped up; a htlle 
golf for iociabjliiy'i sake, perhaps extra, 
dose 1*13*0 an uld friend dropi in ic siie nic — 
iKat'* itty (ik*, Kut this mllf, g**'*! 6"!^ 
day aflcf day with cjitm dos« Pti Sntac' 
day I, Sundaym and hnlidiiyt~nat for ms. 
Shini the ilowinff i;alf hag! At leaBt doa'l 
B.h!ia, Imm- be- T>>m!]nii.ble nhoui It. 

liut youjtilfer?, ih« real addicu, nien't rB*- 
sonabk. 'Tbe wont of it with yoa is thai, 
yDu''re not satliUcd with qveidoing ft ynur- 
«if; you want everybody d*e to eome in. 
Vi\ bet if ymi"ve iaid once, ym'vt wad forty 
times in the ia»t Ibice months: 

"You uu^ht lo take up golf, olil num. Vou 
need the air ami ibr catrcijc/' 

ThifTc'S tiptbin^ golf won't nn^, tu hcaf 
you talk; and I dun't mean you peisonaUy, 
but aU your kind. Vou grab your laL friendf 
and ytai aay; 

"Boy, you must ti»ke ap the fime (y«« 
never a4m[i ibat ihere's any other). That 
wDuId pirll that waM Hoe of years fktwn 
about rix inches.''*' 

And then you dutch soine poor, Kiavmy 
guy and litll him: 

"Eighteni holes about twice n vtcV. would 
pu( thbty fiflundi on you in no time.*' 

I'll bet tame d»y you'd lell a pMtmftft 
with »re feet that n cottpk of loundi of 
J!oEf alter he ^t through work would fix 
him ti|J fitifc 

And whAt vnu tw, and the unsa%TLbIe thmg^ 
jou thinkj liiwit Ute dcfetlivc who darea to 



j^o tu hall gaine» when he suxhi play golf I 
"Sittittg flruund watching u hircil man take 
your exert ibt ftir yoii" — that's the miidMt 
thought. 

Kow I know 1 man who's got a fine work' 
ing hirad on lit» jihuuhkrit a man who hu 
ntaje ft itcit-tililicaJly (rfliiwd wind ("wy hiJH 
very laT^;i' dividrnds In rash, who says: 

"I Ifke 10 go U) baseball gacnea. It itsiA 
me. 1 like to tit and put my mind on »iiwrte' 
thing mttca away from my usosl line of I bint* 
ing. I like to wBich m'trn do thingi that T 
Can't do. Moreover, i here's a poetry of mo- 
tion in the fint-TBte ball player that always 
appeals to me." 

kut yim wuddn't kt the puor raan lunuSi; 
huTisrif hi* own way. You'd have bim and 
•ivfrymn cUc in a jfolfing chain ^an^ 

1 know two men who ^t automobiles, about 
the Bartje tims, a gtKiJ BJiany j-catu ago. Each 
u>ai able lo dn "^hai be ple^awd, and each 
hougbi an cKpen>ive car. One ol 'cm 
promptly hired a driver and settled himself 
on the back seat, iie said be wantud a car 
AD he could ^ |iUee$ and itt tHiingi. He 
didn't rate what wrint on under the bond. 

The other felluw wouldn't any more thitik 
of leltiiiK hift thniilFcur tlri^'c when hc'i 
around tHan he Would of biritl^ a man to 
eat fur him. "What," ba lays, "is the sense 
ol bni-ing a plaything if jff\\ canH mn it 
yourself?" 

And tbei-c you ate, and racli flf them, I 
think, iiusiprcis the other one of being a lit- 
tle Unsound in the heAd, 

My klra vt to lei the uibef fellA'W haiT hh 
hobby and enjoy ft. It may look fttolith to 
yau, Wi ii'A his, and be likw it. k"i a kind 
of insurantr agdnsi old ag»f, Nothing keeps 
a man young like lomrthing to do out^idt; 
of WOffc, 

There'» no telling what form it'll take, that 
■urplus you ougbt not to put into your bu.|ii' 
ness. I know one old Kenilnnian wlto lakes it 
out in cenvcntfona. 1 know what you think 
of that. You told me on^c that the oaly tx- 
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cmd far s. com'c&cioo was Ihflt you occmIoti- 
stiiy fCNt a ctuDce to play aver uew 

But. Lhis okl CMS likrs 'tzm, and it docs 
feim Rood. Hc'i *evtniy or mtttit, heiul of 
a big bt|^inmH mid bju a couple qI wbo 
can iMn tbings. be titku wifi;, travels 
off to Ailanllc Qty, ar (.li^^'tfland, ttr White 

tbftt lui an^lllinc lo do wJtt bin tine busi- 
ness. I'll bet if he wore all Uie iuiivenLhsu 
hAdj-n be'R «vcr coUected, he wiuliin't lued 

Arid he likes ti. Mci'is ioisK oJil fiicadi, 
iJTikes tiumc new vna, bcire 1 ipsecb cir (wo, 
anil un<e [n n wlulir miibLf a lirtlet aac Mm- 
scLt I suspect rhe boyi kind of pj»b bnn 



flionfi ta comTniiDos. Hjc my be a Jjitle 
tiresttme araunU Lbe office. 

In fact, whjcb 4 mao's ajagcutcs bcgiii to 
ti:ii hi&i htiw In^)cii futwl K«]f or travel Moni 
te he daini; bitn, it nay be timi; far hint Id 
look aTEHJTid and xc If they ai«ii't putting the 
skiiis tiiider him- 

YoQ ^ I'm a literal chap. I kl h tnait 
|iUy atiy be fikcs just its lany ss be 
plAyf. He cin uilce up a Eunchevn citib jmd 
rpolLih alnut, it, or be am t^iteli iane* 
shoes if be vfwali ta, or cotlrci f>oitlJ(c& 
utiunps, Init he ougbt to do >:rfciietbing 

No, sir; I Iffct play; and I ihinJc ane of the 
Im^i [iiingi that nm hnpiPfiw^J in tbto com- 
ity in tbc Ibja. ^neratloji li golf; but 40 ii 



Atiyihlitjt ihat giw* a ann n ebimgi; of tboutiihl 
luid infiinc in[crcj>l in!ht.'r ikim bunneas^ But 
iif rcjiSQniiMc iliciut il, Ed 

Renteniber LemiK/ (accent on (fac tiut syt- 
Lahlc), ibt aldnt cw Jjf the UtiUkld boiys? 
Olci 4iraji<lt>it Aldemn aaittd bim oue day 
lo I'wnr struumi (oTnuiraw "caiDe be had ft 
jqb (or bim. And Lcm 3ays; 

"I duniit]\ Laaki tu lilci.' it mi^hl be 
fisbic' wcffllhcr, juid I'd kiujcr kAtc to wuste 

Of cour3(, rd like lo have >'ou tooic cait 
and rtl tbsil yau ctitd hlf gait 

dekiudi while you're here. iPUy All day, 
evtry day; tnd if lh*i don'l citft you, ™ith- 
ins will Yours, JOEL 
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IfcfPROVlEMEN'T w«* the kejTnjrd of th,- 
fcD^tal rrop, trade and iaduBtrisI MiniftLidri 
in Sepii;i:iiNW, thi» t'H;i^g coupled with the 
lerm uiUtlcfatB as psTkip» ixnl {Jticriptive of 
thf movement u i whole. 

While the pi'iu tn trade Dtad industr)' noted 
in Aui;u<;i Were ^nttniEi}!' lu^itl tit furthar en* 
iafgfrl, thiife WW afvparpnl, Iiowcvpt. ibe feel- 
ing i hut tiigiit nf <hc hcnefiL* •(> foT visiUit Imd 
£oii(> Lu ijii^ iiip^cultural cojiim unity, M'hich 
sold hL-avily of il« jpains and cottQn tuul nbo 
6l livnti:>£k it raihtr good pKccs. 

The rvtlroadi. of coutsc^ bcijd&led by ihc 
enorTDa<i4» volume of urain marktLed and 
ibjppedi, lo tuih an enlciit indeed, u lo oSwt 
tbc (Idflj-ins sHeCt* oi the iite s<tuon, iiad 
in wnac case*, let up new hijlh records of 
KiQvemcnt tn iiiierior markets or to tbc pcrt^- 
TTwr-c wns, howirver, visible In tr^tde 4iid 
induisiry somcrbin^ of tbe diufipointnent 
noicd ifl Aupifil nr tbe (ompaiaiJvely mod- 
erate re&pocuw of distrihunv^ trade and fae- 
tflry Indu&try lo the UiiLTUeStiianflhiy goud 
sliowiiijc ruade by the farme^i, This was in 
Mjmr^ihiit marked fantrast to ihe ibowitif 
naaFle one and iwo yeirs bcfarc when the sd- 
I'Vantri ttuid* by tmdc und industTy 'ver.ti rnthcr 
ntecldodly bettrr tkan were *hawTi Ity lie 
^f»iTt^ whose Hiiaiicial retumf ^'cre a1 
V^riancfl with thow made by Otber clu&e« of 
ibc i:oinmiinjEy. 

No Buyinj^ Boom Visible 

Fj\R Hi thtf etleit upon nciculflf fail Job- 
^ bing anij retail traije is tonccrqcfl ttideetl 
tbe bcji rc|ioHi iomc fruM those states wntt 
of the MLsjiissippi, from Teiftn lo the L'aniidiBfli 
border, in which wheat yieliii were bffest. 
Even there, however, it wa* noted that isliilc 
a Hj! vulUfnc f>i t*ld debu wba cleawJ away 
and It. guad dftal of new buyinj^ tlufic, the puir- 
thaiun« wai dciibirraic *n4 ilw« t^m iwrnuig 
RppToachinfi a boom vi.qibie. 

The ftauth ^tewiliieJ from cotton mH^ 
after ihc rally ttotn the years law iTfice* 
Umchi'd tn miiJ-Sfpieiriticr arid another im- 
pulse wus given lo buying late in this niunih 
falEowinir new peak ptkes for wht'ai ami rye 
tuwt ext'trllETiL prkei for Mii, old tom. cdttld 
and h(tf^, ihf hirer lellini^af the hJEhrst \mf. 
^ for two year*. StJil ihs re»pi»ist Ai a whole 
|^i*M not qiiiw up to eicpettnlioilt 
1^ In in5lu*try tm rMttton was haidly as gjest 
u anticipated. Irtin and iteel capadty did 
not ri*t atiuve S3 to per csni. iutomobile 
output, ftaaely pi*tlictfl<3 an lales, did not 
equal that of AurusI, eotloo {o«ida wefe un- 
aettkd by Ihc ^n-Viota of raw cotton wkI the 
jKttoinim, coppur iifld lumber tmdea did iwt 
fttliy M expected. 

The shoe iinii*nufa.:tiiriffp iodartry and liltt- 
dred iines, however, itnpro^'cd and coaJ buy- 



By FRANK GREENE 

Mana^tn^ Editor, "flmdifrfret*!" 



Itiii and output tispntvitA tiaeh vnk from 
early Auipi&C to late September, In distrib- 
utive ifade it Hietned as if ^ariier Atitki- 
fKitioti& bml been icje^'cd lito highly. 

The fid vtus k ttgitis biMA trade afid 
utduiiLr,' tbfit buyers generally seemed tn be- 
Um ll^sl tbey held ihe whip hiuid and that 
there wen pkiity of goodi lo be bad when, if, 
and Ba, heeded. The inunitictice the elec- 
tion, the fact ihat their was a jjood deaJ of 
UbEisiploymeitt during the suinper and the 
uacerUijily at to costs and prices, were all 
dtfd iLS reasoini for RoiriK carefully. 

In any evenl there have been cnuti^ cro&s 
Furreiiu to lifivc jisusc to iuii«£jj}« huDterj 
and keep htrMncsj mt atmul a fair basis, wtih 
itujujlr}' Hpundin^ a little bui with u h\f 
reserve CApojcity not u v-el called lOtu play, 
Aa Tc^di lhi£ Tei>rn'« capiLlty, it is weU 
lo uoLc that ituod ^lecl trade aul hcrities reckoti 
pfeMMt |iefi:critj.|vj. of cupa'cily operations 
M iiitte IjpIhw (hp aVtni§e oi lhal ndlTig 
since the his war rlosed. 

With all the drawbacki, howi>ver, it if 
worth noting; that the statistics avaiUbIc point 
to a jMctly hJg biifitnes* duJag in Septtrmb*! 
snd tbe irsi q;uftrtcr of the prcunt fucal 
year. Dp»pitp the gxin — 1 1 pir cent »tiown by 
lieadine chain itorfii and mail'Drdkir houses in 
Au^sl— ihc J'fdmi ReMm Btanf reported 
that neither wholi^ile or retail trade in that 
motit^ fiffuiUlird » yenr 2jga. 

The preliminary returriii for iriAil-citder 
huujiH for September shnw a gain of 10.^ 
ptf dent t>V(ir S(ip!i!Pnh«r Jaji jTivr wliile chjiift 
store* inincd I (.7 per cent and the two cum- 
biiicd gained l(j per cenL Per nrtir mi>nth» 
of the vear, the combided iiniil-t»rder and 
chaiti-sttife salca, otcccdbiR ifSJO.tMO.QOQ, 
jhow a (jairi of 10 per cent over last yesr. 

Bank CleArings Show Gain 

ANOTHER mrasurc of rnov[-rtn-iit ^ihowitig; 
* Eiinr? pains is that of baeak <lra.ri!ii?> which 
frjt - J-, thn third fjLUirtcr and the nine 

ni'iii ' H.' thv largest for any correspond- 
iu4r year since 1'370. when it nrJll tie rtcnlkd 
prii!ej wore consideratiiy hifjher (ban ihj* wrir, 
Fiilurei for Sr^Jtmhcr wrre thf aniilciit 
(Sl any motith since i'ilO and. iiabilitiu were 
iimilarly itiiall. Car loadings for the third 
Week of Sffpterabrr ihii vear were xcond only 
to ibose recorded in ihti laM **ck of Aa- 
tWl, V^ZS, aad while the pain tnovemeiit 
for the weA WJjs a shftdc Wlow the peak, 
thifsnriits fif mrithandLH: and miAcelLineoiii 
ptoducli broke all weekly fccordt It is 



warth notmg that car loadit^ for tbree- 
frntrth* of tbe yea,f are only 4.4 per rent be- 
Utv th« peak total of J«JJ, Grow mLmy 
eamingi for eighl enojtttaii were i per ceni 
bciiDW l«ft yvK wMIe net operating income 
was 10 p«r c*tti ki*. 

Available price indexes rose for the third 
«ici;c",jive month durioit StfAtitibef but her* 
tbe inducnce of hii^ber priced fcredlA, live- 
Uock, meat« ortd ptavmons ^enurally and cf 
Ititilci, iiotfl})ly f%w motion and wool Aiid 
cottoti goods, Wa» paramutint. One and two 
yan the rcvene wan true and farm 
products lajyied behind all other pikes with 
resulting effects uimn ihc farmers buyia^. 

Motor Cat Qnlptit Ltgs 

THii LSSS fstvomhle jitatisties ol Sepi ember 
otid nine mnnth*!' movetneet hsivt ii> do 
mninly with fftctory. mill and furnace opem- 
[ion* fig iron ruipul for SietH ember was 7 
per cent larK«r ihan in Augu<ht, which wtt< in 
I lira iImu! 6 per cent thave July l>iii wu 75 
per ctm bfiow Seplcjijbef a year ago and for 
tiiw iJitmthi w,w lh( stmt pvrcentagv bthind 
I<32J. though 36 ptjr ctai ahnd of i*m. The 
nutomobile tr^de in September failed to rise in 
early estmiate^ ol produclion, ihe intftl diop- 
piag about J per ernl helow Auguil, altbough 
§ii1( tl per cent ahove th* low of June. Thr 
decliue from September las! was 16 per cent 
but for nine nicmths outptit wis 7 per cent 
beltiw IVJJ while SO pr cent ahead of 1<J|J. 

The petfoleiifn and cetcienl intluilriea arc 
apparently at opposite pctcs of Ihe indtBttia] 
world. Pelroleutn Uttekt were cru^htnely hif/t 
and prices tiotb of crude and refined were at 
tbi; lowest. jfasoKtJc imlnfi al Ifec lowril tn » 
decade, deapite (hrw succe.nsife high monthly 
tutalf of con.tuTnp[i(in of ihia [iruducl ijirough 
tlir fummcr. tlenwnt pioduclton ami ufaip- 
nient (Atiguiii figures J broke all tnontbly rec- 
ords but pricps were str^ldy. 

ArnjiJKir branch of tin- biilldinj? irnde. liim- 
l*r. ■soeras to tiuvr fagged furhlivrt noUcipa- 
tkiii$ Itui 4tni nine mnnihs'prnducTion was only 
4 (Mhind last year with, ordm | 

I"- 

■'.■r hirildlti^ eJtpcndiluirM (pcrmltj]! 
fell iehind August by ,1 per cent hut esceeded 
^ptemlief. \t)ii. by 0 t*r E™t. Fot nhie 
months' wlaef of buiUiing pcTmiittd for 
lotated ^l.A^^. -'rr.i^, n p,in of 6 pef Cetit 
over the v- k\a^ JOiJ total. 

Afidc ft>i:=: „ ilifthi. changes upward tn 
jpring wheal ettiinAlc» and for .t, tendency 
lo luofc for much smiUer j-ield* of tobacco 
and (Oft, the i^ncmi crup •liLuaiitin did noi 
rhangr groiily In Scpteratcr. \\ already fisr*'- 
ihAdowed, no bumper etifpi wrre irtdicBfirl, 
the phspect beinst for tnonr wheat , oat*, rye, 
white potaloea, CaiMnj aitd tfrilud, ijiu ccm- 
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cidcmbly less cacn and tobicca Lhan in IQ2J, 
vilb iboat ih/t suae yseMs «f hty, turlcT', 
rice ami pasasti bcllcula;!. 

Whtfe »mAUer yxlds were foitxa^ price 

lessenied outturn. In the tasc of cccn p«- 
vsilinfi ^timaiErt of a 1* per cent dtcreaie ft) 
yield vtrc baliLnccij by A 40 per cent wl- 
vaiue in pncc. Thh would secw la put low- 
priced twi; products out of the quc^kn de- 
spite B hifc lot of £ofl Cora due to ixoit 
iuaag/: m la.it Se^AimiKt aod eaily October 
to ibr nortiicm tart of the bdt. 

An mdrcatcd li per ccat foin. bi coUon 
vield more lium bolaisces a, 7 per cent dicdkic 
frcmi a jwar ijfo's prito ss of October 1. 
Tentative oHf jfieWSj irtth priie?. were higher 
ihan a yrar ifii and a wpe harvpst in Europe 
«uscd inteose ftctMLy in whi-'At lote fn 
Ififttljcr anil «rly in 0<tcb«r. 

The dDme^c yield of wb^ is piiDbAbty 10 
|M-r ccDt ftbove Uit hul ihx price in 
rflTly Oftobcr WK ttearly 30 per criil «htive 
la.sf year. After tlircc year* of dRcltrung 
poTti, wheal ihipmKfits ir» August were hcisiTy 
m eiccss of tw ytn before fuwi csfly litp- 
Icmbcr export rctunu poiated to D«Lriy d<MjbTe 



Lh* ihipmenL* in L|uiiQtily with an even Breater 
gain iii VAlue uf CEpOfta for ths monOt ttvtt 
Lbe UStK imonth of I'm. 

After leaching the highest ftv«rjije price 
in lute Aufual nKorded for riii]*niy stocta 
smte the late suEnmer of i'>22, Lhtse sccur- 
itiai have since declined about f4 p«r fhare. 
liidmtrisJj dropped ttbout lie ssmz amamii 
from tbf high of Augtel, which tied the high 
avenge of March, l^2i. UnUkc the nulroads, 
mcJu>trii»l stock averasie* havt never eciuallcd 
ihc high pints of lOl') or of 1520. 

Rcfarding the changes in mitp coloriaga 
ihiown III Srptcfflbrr from August, it will be 
noted that the rno^i mi^rkcd ligfatmiTi:^ cf^ 
fr£ii arc vl^bLe in ihc tm^e of Ncbrnilca, put 
qf ATbirtsw, Mulhfrn Ohitp. West Vtrfpnui, 
North Cirnlinji »n(l ejiPtem ^tassachusttts. 
In NVbTaj:kii a j;oDd wheat crop wlrl at hii^ 
pricH, plu.it 1 tacts crop SO per cent free of 
frost, has stimuliitisd tiadc. Here, however, 
9s in the siattfi north uid touth from N^- 
b{:ii!k!iL, the tcttde exi&niioD hut been can- 
lloiB, perhapj tht tutr fw this fact. 

Trade improved in touthent Ohio ifl Sep- 
tember, & not uicofUKlerBfaJe mlluence bcinf 
the ill^^tly belter eonditioa in the soft cot! 



itidtis-trj'. More activity in texLlle and shoo 
manufnclurtnjf ia reflected in the lightening; 
of color iit cajtern. IdASfflichu>iclt5i, 

While tiiay wealbcr hurt Enidc and crops 
In Ihc soiitheiiiM ijji'neraily [he li^icninK of 
color in North (larotma leenu joaLitied by the 
repcrts of increased actfvily in Ihat sMe's 
faciotte^ Improvid export tnule jn grain 
luid cotlon is T(:ne'i:ted in hotter feportii froin 
Galveston and Mc^ik. Tltc Bhnditiii; in tttst 
Tejcsjs is iiltrtbutftble to efferti of droiith in 
Augitst, In California the marki^iLnG of 
smali«r crups at valuen rqiul lo A ycdt a.iti 
bat htfpcd to tijjhirn ihe litiLk patch in (he 
ct;n[ral pari, of that state. 

A tsodd cotton CTcrp in Arkaruas has widened 
the white area in that ftai^^ The black has 
entirely disafjpenrfict from Mfsmcsata uratrnd 
Duluih wfhfrt' good crops hnv? offset the 
;,tam»i« still nnted in the Iran ore Btdu. 
Early October rrpori* wcrf tit Ttamcnst ciuan- 
ill Sell of ufaent a^raitin^ bke ihipment. 

The Bfaandonittetit of the Piltabitrgh plia 
baKirbR prict fa partfy mpotuiblt; for the IffJt 
tiiioynnt torn; in that district. Activity in the 
tire business (^xplain^ th« coJcuing in aiKJ 
nimtnd Atron. 
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Vhc A) C R- prtnl thofi a tSdt 540 fi. Uh *tf 
Fittamn-hiLlil kwiftinfi, fU inff f4«r (i tight aad wttl itnti- 
taleill and ail tiniaafd nrniUnl of an/itStvfimJJttvt mpnet. 



"We wouldn't change a foot of it" 



Five y^ATS ajfO when ita kuge FisiguAon-built pitnt ahop 
was new, tlie National CijtK Regiiter Company bJ- 
v«rti!H;d it as "on« of the UrveAl and best prtvnte 

E'lintiiiig^ eflLabliihmentt in ih« wotJcJ." Today, after 
ve active yean of *(trvice, ihcy wy— "We weuldu't 
dianKe a fool of it<" 

TKij buLldLngwu Ferguson's fif** eider froni the N.OR. 
Since then he has built three otKer huildinRi for the 
Ume CUJitO'Tner, 

"TTie Nadonnl Cash Resinter Company ia one of mimy 
oi America'a igreot indurtrial «onC«Ti» who, vrhen ihey 
have coiiflidered building* hav* natuTally turned to 
Ferguion. Eiperitnce hu taught them tliiiiFerKUBQn'a 
dciiLgnd bits modern Rnd coixcct — 'thutrerf^iiBon'a prices 
4urc CPiTiparable fyiilt tliO»e of local buitdrrs — that 
Fetguaon will dJiver the finishe-il building bcfo-te the 
average architect has evt^a compleied the plans. 

Fvrijuvon ■■ a nmnufadt^ef of fadgfrct — !>Ajidlmg all 

THE H. K. FERG 



departments of the work fram iKo designing of the 
building to the tagt detail tii the Utiiatiecl atructuie. 
When you dps] with Fersiuaon y«u deal direct with the 
buildar. You eliminnte all middle men — architect!^ 
enjfincers and ■uh^ontrectors. You place the reapnnai- 
bility with <inc concern. You pay btit one pio&L 

Wh^ktet youf job U big or little, you get tfic benefit 
flf esperieoee gained through ycBTs of buJldtng for 
America's greatent manufacturers. And yon gei Fer- 
guum'B written eunmntcc covering every point of con- 
etruction, as well as the exact deltvety dnte and the 
actual cottt to you, 

No mattef where you Are located, or what type of ib. 
duBtrinl building yoti contempUttl:^ by all inean«, gel 
thcFcigiiBon pTopoudon. It wiU be Fiirnithcd in peroon 
to any reaponiible executive, without the slightest obli- 
gation. Come to OUT office, wira or pbono today— or 
write for Booklet "H-" 

USON COMPANY 



Ferguson 
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Things to Tell Your Men 



WHERE do Ibt ptc\^e Mve nhtt 
uJtsmiitety buj' most nf ihn 
itodcs ;lJnl bund* of ihf UftitcJ 
State*? T<* wbflt part of tbc country do 
basiliic£t men and bankeii tuni far tfa«: 
gmtEst portiao af the Fmidt -sriih which 
lo hufld |flt:ti)rH!», iin)t mine*, erett huiid- 
injpL, asij carry on lb? irutny expaDilkig ac- 

To Walt Streci? K-jt at all. WaJl Strwl 
k w}]«re th* bin tmnts, ihe hrakcT!; and bamJ 
bwiMS imx r.k>ir orfi^es, bjt WalJ Strett is- 
not vbere the people viia fin^aLv^ buy honrS^ 
On. Most of ifacfl] lii'c in [he itidusTrial and 
a^grfciJtiinl tiMci of the Middle West. Tbt 
retaU ccure^f /or weuritiH is not X'ew Yoik, 
but Chkago. 

What dt)M this jnean? It tn^on* that the 
i-ffh mea — (h« big ficancial inrtitutioiia, likt 
tbc hanks and Lrust cornpatiii;^^ — tla not cnm 
the cauntxy^i MidMstricr;, railroads, uid miBti 
—or fmanct; their cfcvrlopinent. These are 
uimcd Hid financed by ibe ;;rcat body of tlv 
peopJe — by wftgc Kamefi iamd fumi^rf — ^hy 
nura aa^ women — hy chtki, hwyvn, doctors, 
nunufajL-iurer^, and mfrcbanti Jiviiif mil over 
iht United States. 

LatMritid men is a group bsLvt an impurlint 
pirt in ihc Cfh^nrniitij) -uf IhijuiiETy. There arr, 
for cKamplc. more lluui 000,000 cu-stomcr- 
DwncTS oi ihc liifal, heal, nitd pDwtr com- 
pATLkcj of the United Stfite^^ Many of thf^t 
per^iHU Alt tsiaeiL. Litbar uriiutu bivc 

theif own Mnia ulid Ifivcjtmiail tompunics. 
More ami more Iftrp; cDrpmnlionj arr din- 
trihuting stock amodji ihrir eimployeic. 

Working men arc initrcitfrl, thifr«fpii;, {a 
how baiinm ia fiiuiQ'Ced htcnlisi? ihfy titt help- 
ing to Gnuic^; it. Tbe^ tmit la know morv 
about tli£ tiuiui(iai lyiiem both for th£ in- 
fDrRidi)i>Ti rt^eir, and also becaustr th«y are 
a part nf the ivjitem. Finnncidl uiidcTslAnd- 
ing bcip* tbctu brttef ta taft^ttml Ltusir sav- 
inp^ And aUo to cniiilijy thent to tnofc prdl:- 
iliible advonloge. 

Xcvestmciii a. Tnuffer of Fiindt 

\X7'E SAW in an rariifr cluptrr thM alE Ebr 
" ' Fundi us<d in buiin»3 arc rmploytd by 
tatstptiten, who *rr the Irmirir^ men who di- 
lect and cotittot prti^iycijon, Whea enter- 
pfi«!i3 spenil mane^ foi phmti, in^thioer)', 
t^w nmteruls uid iitbci prarpases, tiiey rnirit 
it. Tbclr »tt flf putting fujuji ti> produciK^e 
IBS: ff mveitmettt. 

Thii is slightly diflfprent from ihc Cam- 
mon lue ol iht lemi. Wc often say that 
when a trwti btivs a botiMt he "iTTveitj' Lb il 
As a matter of fact *!1 thai baa actuJiHy 
happened is the tromfrr of fundf tttm thr 
buyer td the tcUer. Money to be uivMtetl 
miBt go fur concrpic ihingi Vou amy buy 
thi! Mock flf a It^l and powtt C0sapmy\ but 
the cOfqpflJiy Ibe mctiuJ invent ini; of the 
fuuik. It does it wJum it oat* them to lay 
new cib^ bnfld ww e«it4!al itatkim, {uid 
inMnll tvew |h>wj Itiie*. 

A* t m-ftUec of fjict. the com puny il<itlf docp 
nut invot the aduai misney which it recds'ei 
from you. It u*eii tW* 
ijiofiej" to pin cinnrmimi 
uf the J;ib(]t of woflunen, 



By GEORGE E. ROBERTS 
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msifxrMt. Thcw gre rhe ttunsp that nenHy 
ifB invested,. 'I I sne oierety a m«{it» 

by which tJK n ■ I gcti p«««j»{on of 
lEe biljcrr mm msHcm\6 to employ them 
for prr)dlj(tiv« EiSc. 

ThiTT Arc two chief purposes for whkb 
buAiiie»9i mca (lie the. fiiiicLj that ihey cora- 
maiid; one i* for the putchue of permanent 
equipenent— ptanif toolSt faftoritit machinery. 
And ih*!- I ihc; another is for the t'liaieY'iitJs uted 
to manufacture fuiiihed prtHluctj, an'i for ac^ 
cumidaling iiockn of sot,» jiroducls, Bolh are 
Iottn,t df capital, the difercnce beJng in the 
k'n^h of time which etmh ljutt. 

A« ekcifsc motor or a jxmct lins lasts for 
many ytms. Funds obuir>cd for purchiuinx 
these ihin^ tntist come from people who wfu 
give up their funds for a looji Limcv £)U<:h 
itinj^ coiutitutE the /jued capital of ■ 

What Clrctilating Capital Ii 

'T'fiE RAW maletiidA which enter into man- 
* ufflcturinjf, hywc.tcrf arc qukkly Used up. 
Majiufactuirri tnoy borrow money to buy 
^tcfi, mbber, and lumber, but in a Ictt 
wtek.s these will have been converted inta lin- 
iahcd productj, sold to tonfiiittirrs, md (jaid 
for by tfafm. Fund.* useil for sucb purposes 
sro etji ployed for islMrtw periods. Normally 
ibey JUE released rebtively qttickly, Tbry 
are' termed the fifcufiUSn^ capital of a 
htttinwi. 

FijKd capital and ciieulattng capital both 
are necessary and ar? usually »uppUed by dif* 
fer^nt agencl^i, CitcoUtitig r,B|3ttat nod funds 
uiicd lor fhori periode Ordinarily are gup- 
plied by commercial banki — those institutions 
where bidiine^ men ha%'e "checking accaimts." 
Juit how Lh*!ie bank* operate we Khali ton- 
sidcr at wotht;r points Our attetiiioti now 
yrSi be directed la the accmcic^ that ctipply 
fijEcd capital. Sincii the chief form of busincM 
or^)i£jitiai\ tieckinf mcb capitiJ is the cor- 
poration, we slffll] bcj/in by conudmng how 
CDrpcrationni are financed. 

The ilmplt^rtt way in tlirouph '.hf mlp of 
{onrtntkn $toiik-^u'hith meaiL<i thai rnch stock- 
holder lia» a drrigTite slurt or pAit Ln the buri- 
ness — exactly lhe ^amc an Though be iuid lb* 
other ^tdcthulderfi ibould gtn lu^rtber Jiml 
divide it U|f timong thtmsds'cs.. Tbc ibiire^, 
hnwcvet, arc Iti unit* tit a tbruiite amount — 
usually $100 — and the Stnuuat of each 
f.tcM:kholder'it awfiin^ la detcrsiined by 



tht number of such sharcB btr bold*. 
Since I he owners of totumon sloe It 
coDlrol llw busirMUi, they naturally tiiko 
practically all the risk, and divide all ibi 
prufllj, if ibtxs ait any lo divide. Tbcy 
iLuc nsnlly the cnterprueta in. the busi- 
nu^. There aie certain kinds uf buiinca} 
that ^re Qxumccd entin^ly L>y common Iftoclc. 
PruclkD.lly all highly jiMj^ruIativi: undcrtak- 
in^ lire so fiptutecd— tike trjetsi minsng tind 
oil drilling. This is. bpcaujE inrrsotiii who 
wiU inveit In such securities want the pos- 
ilbdity cif Lu^ fpins. Since cummon stoclc 
fftvia them the Jargcst ivpportiinily to 
ihare in the futcirE eaminsi of the businesB, 
this form of stock U most altnLcilve to such 

There is anathiei' cltss of *totk ctll«d pre- 
fcrrrd Etock that carrtES less risk than com- 
mon stock and offers a cancipondinEly 
l^reatar assuiance of relurii. Owneta of urn 
stiKk mz evamnic«d a certain divjdcifld — 
Usually 7 or 8 per cent — .before any proliLs 
wQI be fiaJd lo common stDckholderii', If tlu 
com|J4tiy ia dl^^lvnl or Into bankruptcy, 
ibe holders of (he preferred stock (/si back all 
their money Uefcrc any distnbutioA ii made 
ED comiiiun utoizkbidderj. If there la not 
enouj{h icfi to pay l he full amuitntj due to pre- 
fetted slcclthoidcrs, ibey get Iwck ptoporiintt- 
ato ftmoujits of whatever can bo (Mid, even 
though nothing k left for the commoD Slock* 
huld^is. 

In where prefcired stodc bas heeu 

jitiiued, the control of the company imls 
ordinarily wilti the ftrttimoii. itnehhotders, 
Tbcy elifct ihc directoni and Carry on lite 
[ittsinc-.s*. The bulk of tbc proftfa that re* 
main aftwr ihc fitefcrred tlivicfends have been 
pid are al&o controlled by the (t^mnoo itcck- 

Money to Expand a Business 

THE r'R£FERR£D stot klioldcr dotal, haw- 
pvrr, hav-c dttitiii*: riski, Perhaps the cor- 
poraUon may not earn enough to pay even Ihc 
nomiimJ drvidends carried hy (he (ifeferred 
stock, In that event, the preferred Rtiicll- 
heldcr il "out," The preferred stockholder 
cannot c icae up the btjuino* or »d«e its asieta 
if it fails to rarvke money , 

Thm be may ln;e both hia orii^iTuil int.TKt- 
meat 4.» wi;ll as. hit dlvideitdi, Hficauiu; the 
rljk of own tug preferred mxk ii jrreaier, it 
ordinarily psys- a higher rate of retum Ulan il 
paid by hiih-^rade Iriind^, 

When if [irefttred stoci raued? Usually 
when the common »t{Kkliolden luvie gneal con' 
lidcticc in the future of ibt hwiinoit. Sup* 
po3Jf, for emmple. that S?0O.0O0 h nwled 
for the eipansion of a manufacturing piant, 
q|i;d IbAt lhi>HC who own the common :^tor.k are 
confident ihat with the new pljuit at least S 
per cent opr ywir can hi entntd oti the 
money. If tliey can obtain nil or part of It 
fpr 7 per cent, Uiey wilt have a major por- 
tion af the new prafit* to divide up amonf; 
lbemt«lvi», if they wll addirjoriat common 
Hloek, howpver, the nuw stockholdera would 
receive the saoip prupc-rtion- 
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Will ^tt Be Scrambling for 
Yom Income Tax Figures 
Again Next March ? 

You remember the strrainble you had last March to get th« 
fiEures for your income tax report. 

Didn't you swear then you would never let ajiother March 
catch you without better records of your business ? 

Now wliat about nett March ? 

Will you spend day^ and mghts digging through your records 
to get the figures you need? Or will you merely copy the 
totals from your profit -and -Joss statement, 06 other users 
of the Burroughs Simplified Accounting Plan will do? 

Plan now to start 1925 right! 

Sooner orlaier you exe gomR to pul an end to j-our income tait traubl^ 
your lM>dtke«ping worriea, your lale stntemcnts and your trial balance 
troubles. The best time to do that ii at the rtart of a new year. 

Msil the oDupon todfly — let m ^cniv you how you tan ste-rt 1925 wtth 
ft aimple Aysttm of accoonta that will not only end your bookkeeping 
twoiftirt. but will fittually eavt money for you. 



ineom* T&Jt ft*port 
in thirty minatem! 

'"The IficiMQCr Tax mtd to 
canllK lu itn tpdi^M PPVOUntoF 
w^KTY, itatk, tinie and numii^ 
to ft)t tip pfopo'ly. Thin i» Ji41 
over wfw; In ihLity nunutr? 
DH* «fv rtlMWt to the B^vttfi- 

it right, becltM bjr a fMQftl rf 

«Dd eflSieieiitly )c«pt." 

Wocd BfOft. Auto Uv«T. 
Ken Ml City, MkHwri. 



to Greatmr Profit! 

** Since liutnlliive the &iiir- 
raujhi Simplilied AjctDUJilinjt 
ItLn IVE ita\^ been ahlc tot^ 
juit wbcrr riiir 'prciAti sjccom- 
kig rrofn. At.tiiccii[J q( every 
dmr* buKtncu we arc nbjc ta 
put cur ring cm wi the Icaka 
unA thr gun*." 

McCmirv Bmtber* Cg. 
Scattiblttir, Nitbr. 



Betttr Recordm 
in /«» timti 

" OxtE iDfln huidln aw cri- 
tiiK ■rcoimtiTiH in n Cev/ bttUn 
MKh fnofmng. The tiiBl bol- 
itnce it d iiMiiy prnpoiilii^n ; 
tior ItaletnFUtu nr-F alwnyn 
moiled on the Anit. 

"ThtrcnuirkKblcf Bi^ts that, 
sHti tlie BujTOuglu Syitnn, 
thii work talcncilily a fractlicsi 

of the tjmera^mrrdprcviiMjiiljr 
with tticiHfi ■gpi- Litkmetb«l-*' 
Jonct H»riiw*re Ccmptttly, 



Theic merchBnts — end 
thounandt of others- 
have Found that good 
bookkeeping actually 
CQStv lus. 

Right now you have the 
opportunity to save 
money and start your 
bujmesa on the road to 
ereatet profit. Don't 
put it off. 

SIGN THIS 
COUPON NOWt 




Dpirriit. KlickllHan- 
In Kirr 



Addrmma- 
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band, the expectJiUDBa of the prDmcirers Ebould 
iail tbon, and ihtn wauJd only he a aiLaii 
prafu made on the bmintss, Lbc d^viiitfiids 
on ih^ ■pnitJTtd stock would have to be piid 
ret^rdlcfs of ibe [^oliLs Liiat remaiaed. If 
thtTt wfu notbia^ \th f6r tbt tammaa slock- 
t)0Ed«r$, the jKtfcTmi jtocklsol dcT? would re- 
ceive Lbtir dividends Jurt the sant. 

There: aiE variadoius tJie form -prt- 
fenred iioct; s^sme of tl carries a right to a 
farther aimv tn i3)t prnfii^ of the cwnpatiy 
bftci iL ccTtaiit divideiui hai been paid to 
commnn itockbolJen. Samctiinea both, pre' 
ftrred and CDntmon ^atk »re sold togctW*, 
the toKLintifi bctng ghrcn A banua wiUi tlK 
preferred stocky or said is d unit -nlh it at 
B eertniD pric«. Tfaoe combinationi ind 
vuri&tl&iu peiniit cor|K)ca{ionii whkh need 
fittids to lOrtt lite particular trrtudtiitiitiiii of 
irariqui types vi invcstore. They rcauJt In 
more funds bdng obtiiwd for tbc service of 
bidtisiry. 

BuntlhtjIiJeH dUTcf from holders of preferred 

riak is »tjll further rrdutcd. The t*ortiiheldet 
(s entiiLed to bis return wbethfr or not ihc 
corjioration Mrns anythinB^aiHl be Has a right 
to (arcc ihc cur^jaritirm lu fay Li it doe* 
Dot, lit tap LiJti! tTLfT the Iftisifies*. He d^a 
ii guamniMd iha rntum of hi« rooiuy it & 
fipecificd time. 

Tbe boDdhtilder is really a Irndfir. He 
Inidft «& liis fjUDilinT '1}owj ud mortgnfc" 
thai Ji used i» rettl estate UaiuactloaB. A 
tarporatioa that p3«at to i»ve bandj^ ifiv^ft ft 
tttflttpfe un EertAin af iti pToiKrrty, vbicb 
fflortgiifc ii Lo be cuvcdJed when tbe unn 
boTTtrwed 1* rcpftid. Tbc harrawiiif turpo- 
riUan Ibea bonds itwU Li> repay the «um 
specified. 

A mortgime canooL convey the title lo n 
piece of pEOpetty to moK tha.a ooe person, yet 
the fund* vehUk ihjc carporailon leeki td 
bqrrcnr muat come from hutwjred,* aad poaai- 
bly ihouaonds cf in vision!. To protet^t each 
Dl lbe!C indlvfduid^, theiteforet tbc bond is. 
Kparalrd fram the tnortj^gSt mil the misn- 
pge is issued to i diimtcRrtcd i;hjrd l^rty, 
WOt a book or trtut Lompasy. The bond ia 
thtn dividcij up intti mits of $10Q, $50&, 
Si.DiDO or his^irr atitotwit*. «id these are issued 
separately to lL-n(]«rs, EflCh botid in fnnllty 
ftpreiienlJi a fractmiui] part nf thr mnrtj^r, 

Corporation.^ issue homls for the same rea- 
taa ihat prctcrrcd jtoclt iMued — b«iiiM 
Lhose in ch3t|;r of the hu$'vne!a are confidenl 
that ihey can ram brgrr profiti thin sItq rep- 
tcSEnted by lix rate of interest to bv pAid 
on the bortda. Bands iBimlly cuiy a lower 
rat* than preferred siiKk^oftea u low as 
4 per cent— Tfhich tncDuxs tliAt (aminon fifict- 
hoJdi3» h&ve Ktill A larger cboflce of incTCus^ 
Ics theiir own ghure of the profit? when bonds 
ant issued tiuiti lijiy bnvt after is^tdAg pre- 
ferred itock, tint slthotKh ibeir ciuuKcs 
(or j^ain arc smalcr, the risk lo the cfiminon 
stPCkbold-crE also h iourcascd. tf iijtcfcjt is 
ndt pairl «ii lh£ bonds u due, the bondholder? 
uiuaily cun foftcloje the mDT[ea«i:, and thai 
tskc the control <if iB* buitftcss out of the 
bandt of the common stMfcboldcn 

Fnjin tht tarporation^s poiut of view, lie 
donfrr to be fuardtd aHainit kt L-Muiflg botKls. 
tti^ka, or DthcT *ct:itrilic$, u cWftApitlllia- 
tfon. The corpomtioin niust Ik careful^ Dot to 
ovrrestirante its earoing powict, eipeciaily in 
yrars of tmJavorable busiitc«» cof«3tt]dm», 
Tbc investor, un the other hand, must avoid 
th* sme daniier, H*« miWl be sure that the 
Outlook for caminip b mrh ns to wAniutt the 
invBitmefil- Even a b^mtlbolder It in poii- 
tloo 10 s.uRcr if hf.i r^li^uIntiQa* in this regard 
in wr*rtff F^r ail hough he hu the added 
protcctioa of ft niiHtpgej at ihe mnc time if 



the corporation geti into dij%£iJttea and coo- 
nui pay its inttrcHt, the hondhoirler to protect 
himself must become as one of th^ owuen of 
the busmea!;. He wusi- muuLfj^ il and operate 
tl and asititnc aJl ihe added riikJ Jund rEs|»ini5i+ 
bililiiii that this implies, Preffumabiy it was in 
order to avoid just luch riilci that br bought 
boni^ imthftr tiun tltici in the dm phtce. 

To assist acd protect both the corporation 
and the investor, an impcrtnnt group of finitn- 
cial o^ncfea biw come into existence whose 
wvork uhduid be clcariy underwood, Chief 
^.tnang these aru the mvesimtmt tuamktfi. The 
in VejitTnCnt banker caistft becituse. h^ has ft 
specialixed knuwledge of Becuritju tbeitiselvcs, 
□f tbe conditiiHui, Hirrouridiuj corporatkns, 
of the toflitjci for securities vmtig investors. 
Rnd of th« requiitnicnts of ittvcstor?. It is 
pArtkulttTiy this kno^wlrdge of investora and 
their smdi that the "blue sky" promoter urgc£ 
the unwary to avoids when he tiutkes such 
sUtements as "banks want you to pUy itlotii. 
with a. niHSiily 4, 5> Of 6 per cent when we can 
ittivf you ptvCm on th^s »tock of 10, 15 end 
20 per cent/' 

liiiC investmjcnt banker ser^'es ibe seller of 
securities by purchjuiB^ at a jporanleed price 
wbole issues wbiiih he then duiributes lo the 
investing public. Thus, be pfcivjdfcs (orpora- 
liofii in need uf funds wttb ft ready maifcet 
for their bonti^, st[>cli3i, ind noitis. lie fTees 
them from the expense artacbed to the safe 
of their own iccurities, uut from the uacer' 
taintfes tif finding a ready market. 

He known the i>'pc* of liecufitjes xhnl unfl 
conrmsnif the rvadiffsi sile and aLw the cj'pu 
nnd rate of interest that will be most favor- 
able to the borrower. He can save the bor- 
rower znowy, for eiample, hy preventing hun 
from iuiuitiff bonds ^ btgii mcs lor Ions 
periods, Yvhen Jowef nit«s are to be AUticrpa^cd 
later. 

Since tbe inveitm^nl banker iron only strvi 
the btitroiwir by cornfltsiijiag a, faiiowinH 



ROBERT IX)UT5 STEV1L\.SC)M utn.c aid; 
"IpVe don't live for llse ritteiiiitics of life. 
In reality, no one cues a damn for them. 
What we Live for ore its supcr^uitieE.'' 

II a man has one can of beans, be wijn^t 
wittk overtiitie in on^rr that be toay crtjcy 
two cans. 

On the other hand, many men "wni get alon;; 
on half ai a can af t>canj fcr twu nlayit in 
order tu .uvie up cnoney for a broiled iutrster 
an tJlc third dny. 

I msprct that many of us haw tbe wrong 
^lant cm tbe luxury buainess hi the L^nited 
Stales, A iavorjte occupaUion with econo- 
mists is totaling up tbe vspentfitures for 
luxuries, and then drawing tb« conclusion [hat 
if thiB money were viseiy spent everybody 
could tfm It UtUe cuttago on. a shstfy street, 
and grow BCraniums in mndow hoxss. 

PerhaiM that is ^'our idea and my idea of 
a sensible way of bving, which merely proves 
that we ue out of st«p. 

To assume thst the AmcriciUi people would 
vfink as hard as they do if every tliird or 
fourth family did nut own an. auLomohik. re- 
veidi a tatit of trndcr^landinff tsf butnan na- 
ture. The reason men hustlr. tbc reswon bvth 
wives and buibands work, the reason we get 
up when the qlArm clock rinfus instead of 
fcjki^ Nek to jle«p, » becmuK we cAo't fsp^ 
port our luxuriam follies tmlea *e do. 

One day a man asked me to lend him 
$110 s« h« coutd buy 4 second-hand aittomo- 
bile, ke had no cash itnplus himsdf. Ue 



omonit in^vstors, it follow.^ thai his lif« and 
future fuccess depend upon netaining the con- 
fidence of the fnvestir^ publk. This he can 
do only by setvuir it well and by satojcuard- 
ing its interests. Tfads means that the invest- 
m£Bt biiikir ifrutiatxes a security Very tare- 
ftdiy before gnin^r it hiii rrcDnimEndation, He 
not only takes every precaution to ptotect 
his customers but he sludka their prtkukr 
situation Rjui rcquiretoents so &s to nelji< each 

Siiie combination of security and return 
t suited to bis interests. He keeps thi: 
investor iaformed of facts pertaining to se- 
curity issues and to the general Jlnjinciftl sit- 
uation, (tnd advi&ea him of movcmenis in 
parti^itlAt securitit^ that may be to his nd- 

A chief reason why tbc avcraipe small in- 
vestor benefits from the servjccjt of tbe tn- 
vestmenl banker is that corporatioufl are 
wiiaetimcff Bfuaniwd solely for the purpase of 
ncllihi; securities and making proOts for the 
promoter, and not for btnldLni^ up a hu^inem 
Itself. Clever salesmen can mbtrepreaeot the 
facii bccau*& they an denting with matters 
that can not readily be tbecltci 

There are laws which can afford same pri>- 
tection to the; public by requiring that jecur- 
ities be issued only in return for prttWfrty <ir 
for services af tan|flble valtre, and that bell- 
ing crganiiaiJQrs he licert*ed, 4Jod have fcrtilied 
the Ippality of ihnir uff^rinpi. All these re- 
qtijrctni'ni 3 may be ohserved, however, and 
st,fl] then a no actual guaraiiti'e of the actual 
Worth of the uLvestment iti»cl/ — no indicatioti, 
for example, of the compiJieiny of the com- 
pany's maoagErttent, tho sotiiidnesa of its buiii- 
mis plans, or the conditions hi thti mtirkets 
which it proposes to enter. Tttetic arc things 
which tbe mvestment banker bnk^ jo to cjiri;- 
fufly. Flii business is to study them. This 
explains why hJs scn,'icti arc capccialiy vuU 
uanle lo I he man or woman of liouted cxpc' 
ricnce and means. 



woj, livlns with bis wife in a fumishtd room. 
He was making $30 a week and she was mak- 
ing $15, He pro|joeed lo pay back the $110 
iQ me at the rait of $S per wixk, f (old 
hint it would cost at least iS » wiwit to o[Kjr- 
Ate his car, malcinK ft total expenditure of 
$10 for lometbing which had never before 
been included in his budget. 

"If jtiu'vc oifVer bfieii able to MVe money 
out of your income in tbe past, bow can you 
expect to meet this iulditional experiser' i 
asked him. 

"Oh," he sftid, 'Ve can cut down our other 
eipensos. Furthermore, I expert to gel a raise 
soon, and so doe» my wife,'* 

I didn't lend hto tl>c money, but I saw 
bia idea. 

Few people arc able Ls get a thrill out of 
mcrcCy saving money. Few men or wontcn 
am nble to work hard unleu ihcy have some- 
thing to work for that jovt* ibcm a keen sense 
of tiatisfucticn &ud rcaliHtion. 

in tio olhei ptlace in tbe world docs the 
ordinary man have so ntany tantallxing possi- 
bilities for rfrjoyment open lo him. as in the 
Untied States. Workers in other bnds sec no 
hope of satisIyiD4 any desire except that 
the stomach. With a little «tra effort the 
American worker sees the a^ttiaf possibility 
of drFving AcTi»» tbe country in hts own auto^ 
nutbile. He makes the effort. Re does his 
ioh better and faster than any other worker 
in the world. Take hh luxuries iw^y frons 
hrm and be would say "What's the usei" 
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From a Single Section to 

a Complete Stockroom 

Start with U ucCkDii or two — if VOU tvmtri OtHJu*nr bdd TO ymjr 
ttt*t delving dfiilftAcnt- Ktuiy indujtrlal hnot haw built (heir 

ite«l cqiii^pi«d ttixk and mol rooci\» la t&J* fMhlon^ 

They t^Ui ■*i"itH l-vmn !>tif*1 SkrTvinu— rhe MTonit^T ii»|itl»rd 
thclviiiK an thii markfi. Their irti3Ckr<L>Liin.i now nrr unlfDrni in. 
appearance— toiprcEilve cvIileEiCe o( 'iv<;ll-man a| t tfi d buaLbciKii. 

lliii am aaly he ilduc with ihclvlnic that hm been tiandnnl la. 

dciilj^ over a tonjl p«rlo<I of time Mnif will reoLaJn 

YtiilC*il do the snfiic. Y-aii will fiiu! that tvOti 51iclvin|!( It KtrAnf 
« aa individual ucdon ttn^ that |u ktr^j^li. ^nd r^itldity bit;m«ici 
04 urtlti are oddiMl. You will find a\*a tkat jtii «*iy to vrccii And 
cuytQ tBlv BfiBrr; thnC Ilejijbic ia its r^ady ■d^pt^blifry |d 

msct varyinK tn|U{mn«iitii tllat all psrt* afc Haildarijlist] and 
fnicrcHatt|{«nhk; thai many y^f fram now you wilt he ah1« u 
cnuich the LyGia Shelving: you buy ttxlay. 

A Lvcfn Engiaccr will help ydq W nut yoUr ■mckroom for pmcnt 
Biiil fuiMri; need*. Stnrt %iHlh a Motion cr two. AJd te It a* ¥0*1 
tkilrc. BuUi to a 4v&nlts pUn. 

We ahalJ be ytwi lO b)v« ytKi COmpl<«c j«lfoniUtl«>n. Wr^ at 
dlriKti the hrBDcb ncAK^t 




Special 
Bngineering Seryice 

Ikt nrt fmr Mbfkfiwm. Tlttif 
rcr:iiina>««dlL[la«t Trill <Mb* 

mlunl Co In btm vtiat torm^ 

VVBII (blTHlfa TDB do n«I iMKBlt 

rurctwH CAmrE£l4 ^utuSOSAmmX 
now il be imrlK wllllt li> Kavc 

illi ■ 1 1 III ilia bMlk£^ n^mrt^ 



f OR KVEllY HORACE KEED 



Lyon Merallic Manufacturing Company 



HO^roM (01 l>rKin«hk« 8c 

FimBUBOU 4i1 tmttltbid ih. 



ft<X:t:ttsriril At jfanithi AnniM 
t'HILjM>LLS>IIIA I tl^FUtcrtSl. 
I.OS ANC'IiLES 1 140 MatoSt- 

<:iiic^i:k> f J4 C ohtu Si. 

Authortud Aewt* 1"* Other FriDcipml Cictea 
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Why and When to Patent Abroad 



To TElST a market in a. sra&ll wjiy 
tcfore jumpiki^ iiitci it with butli feet 
is ivsinUy «n wcUrnt fttMiey b ibe 

f utei^ muket if tin prodLttt ii one tMt attdi 
forcii?!! putent ttfoicctioti. Consider the pii^t 
af Lbe AntericAn nLinufjicturct at an cUclricjLl 
titLV\ci;, who i^tufinl: out with ao idea. ibM he 
would altimnlrly wish to gu aftet uport 
tnitie, bm who, after several ycAtn fli *«c- 
ce^jftll hu^iti^t itt ilie United StaLc;. dcckkd 
to try oal the majket in liJri;i|Cti cminLriesr, 
^Urtioff wiLh iLnly. He pbnneij ic tnaVr a 
jmall atid itircxpesieive txsi fint, wiLh tile fdei 
Lhnt ii test iboMcd promise he Wcnlld 
lAiu am iLLUan pal«nU atid i%itr tbe field 
in good earrcsL 

Our Test M«tliod 

HE SECURED ueitts in luij, \o whcRn lu 
ihippcd A tinJiii trLnl order. The devic* 
fili«l A nrsd and tttf ofilijr soiJ- The 
^1^0(1 At ^nce placed a large and otltucttve 
pfdcr wiii) lilt mAuuficlufEr-^cuti Againat 
docLnnenlii in S'cw Vark, 

flc fdt now ihjt he wmild! be ]U»ti£Hi in 
juin^ the cK|xicUit; a{ piitenting hii ptikIul;). 
in Itfliy, but it was (oo kit Becnusc the 
iriil rtrder kid slready Ikeeo dintriTiutid in 
Iijly, ihc ItjlLan law preVfnted hun nr atiy- 
onc else from gfLitHf 3. paleot. 

The AmericoB mnliuiirrufrr ccnfW li^lly 
contiiitK tl^ sell ia Italy, bui jinjionf in Italy 
couJd aiaitc a {tpvict idEniital with hi*, and 
he soM found that coylj ooi compete with 
the tov-]uje«d Italuin Mwf n&d nMieimb- 

Hc then turfttd to rrance 33 an expart mar- 
ket and fcund lhal ixOM^s Ibs device bjkd b«ea 
ia public UK in otlict countries he ci^uld not 
be gruited French ptittBts, In fact the ise eiF 
a device' oiiywhcre. or publirxtion uf the fuinat 
cfitwr ill All ij^clsl j<oum:d or [n. the fQrm of 
an Mdvertitciiimt &i a Bcneral puhliciLion, 
prev'cnla iti being patcnled in FTii»i«, t^c^pi 
in iomii few case9, when the benefit uf viral 
is knuwn 44 the Iflteniotioiial CoaFeniira can 
he invoke. 

Bfld >! thl* tax was. the trmtiles o( an- 
ii&her AmeHf^ miLnufafturer were still 
greater. WichoDE any Icntiwiedj;* the patent 
'^iluatian in Spain, be reported hb {jfinltict, 
an Automobile' accessary, to that couatry. 

For gnfrieigement wai brought by a Spanish 
patentee again&t the manufsctureT and Ms 
flgent. The Idw in Spain is thpt putcnt in- 
Iringeisent when ki^owinjily comniitted is a 
CJrttnt. In iiddJticin, the itiXKb are huded 
CFver to the pBtcntce and iubstjiDliAl dapa- 
ages may be collected, 

PottunjiCelv be wss able to slurw that the in- 
frinfirnimi biitl not been knawinjHy' eommilteiJ, 
and by psying the Spanish patentee a good 
rchund) priLe he ivu a.b1r to ^et (Kit nf the 
mcsi. II ia Tiot at alt unuisual fof Amnicnti 
mannf aetwTeT> Id sell in a, fflnrign cirantry, not 
only wElh complete ijtnoranre tif the patent 
lawi, but tvr.n withotit maJrfng sny effort to 
find out whether pattnts llaVe berti granted 
to tooieafle else on the devkt. From their 
aclitms many Americins setm to brlievi; tiat 
paLents are a purely American tEutliutioi) 

fhtctv citinij Either Inslancw oF complico- 
tions that may Li'ife in exp^JfiEUjf A patented 
oTLlcle, I had htut e^kin the Intcnutifinid 
Convtntion, Thii tridc Jt^recmcnL, which 
eusbi tmtmt most of tbc prindpBl countrie), 
pet^Jts an Invcnlor, or the cmnpiLny to vkjich 
be has aasisnftl bis invtfltimj, to flic nn apltli^ 



By H, A. TOULMIN. Jr. 

cation within twelve months cf thm tif 
hEirLg in any otln'r Convention coufilry. 

Thus if thi; inventor of 11 tTiacbine filed his 
apt))^icatEi»n in the United States on Jfanuniry 1, 
Vf23, and publicly ustd his machine in the 
United Stalts on Fehfuaty, 1923, be could 
und« ihc Con%'cntioa hie an npfilicaLlua in, 
say. France any time before Jatiuaty I, 1914. 
Widnjut ihr Con^-fJitiijn the public use would 
hawc prBvcntcd patenting in Pmnce. 

A case in point k that of m Ansriian 
mflnu/^ctusrer of oil rtiftchitieTy who, after (iJ- 
ing hii applicailqn for a ^tejit in the Unttetl 
States, bc^ui to ■dvflitiw in fofBtgn trade 
truLgiuijieL Be Kt «Bice jtat moFl pronii&tnjr 
inquiries fmm siany foreifn i!(iimErieA- Be- 
cauie oil nuchtnety h eudt in Ucigium he 
ftlt St would lie vist to protGct hinaself in 
tbiit cttvntry and io shut oEr a potential tfiurce 
of competitioQ. 

tint pubJiiiaticua of a patent anyTnlar* pre- 
vent* Ihr, iiFUiiiK nf a ptitent in ilelBtittn a- 
cepl undrr the Convention, FortmHtcIy it 
iliW lachcd a couple of tvtclts of being A jrar 
since fee filed the iipplicaUciii for a United 
Stales paimL Therelore by dittt nf a frc- 
Enendoua TUfh be wtli able to file in Belpum 
UShlcr the Corrwfntjoti and Kt ([et the protec- 
tion that made bii fcreffiri trade ptrtsiibT?. 

Hft*flver. the romention affords no pro- 
tection if tbc public use occurs befora the 
,npp!iaition is filed in tbf; United ^t3.Tes, Such 
prior use or publj coition U asually fatal tu the 
jpant of Valid forpign patents even if thty a« 
applied Fot tmdei the Conveetlon, 

''Importation" vtr&us "Invemitiii"' 

■GOME cDuntric» haw both putentA of "in* 
^-5 vention" and fjatirnts of "unpttriatioTu" 
They art usually much the jamc tKcejil thai a 
pBierti of knponaiTDin indiciircs that the de- 
vice ttaH ilfrady been patented cljien'here, and 
it COTninonty expires on the ^ame date su the 
origiml patent. ^onieLiraes a device, which 
because nf pubti'cation or publii; use cannot be 
ecK'en A [Atent of Fnvi'ntion in a Foreign cnun- 
tryj can be protected under a patent of Im- 
poTiaticin, but St l» not *a(c to tuMt thai for 
(ftaflted. Recently, however, a manufacturer 
of molding noachiiHrry who had pubit&bed 
hij HH*ntiott was, after tatne trouble, abl* 
to B«t a patent of importation in Bcl^fiiiiA 
when be neglected too long to get a patent of 
invention, 

Ipioranee of the provision that pieior use 
or publication affccta the taauance of pu^ots 
m most foreign Coulltri^ hai tOfst tnonv cim- 
cerru their export business. Especially should 
adunrtiitinK he thoroughly uiidcr eonuol in 
the early staisx of sccurin; patents if the 
mati«fat:tijrer is to be fuUy piotecied in 
nsArketing his pTodM overseas. 

The natural pride of mvenlor^ and eii- 
Ftineers fhoutd also }itt curbed if i) leadE 
them to tftllc todJ freely. Ptematiire talk* be- 
fore Scientific societies and articles in techni' 
cal trade papers osAy be safe to fur aa the 
Unttfd Slaie* is conccrne'd, but thejf taty pre- 
vent patcntlniR irt foreign couGtriea. 

In I be carlv days oF the sirpiliioe, ait in- 
ventor entered a FFyin^ jnn chine embodyinf a 
new device in a teat in France, So apptica- 
tlon for palciiLt h^d yet been made In any 
cotftitry, Tbc tievicc -wn* mrrtty bcinp: tried 
out. but the trial was a public one,. In the 
ftylnf field, reporters gathered nroiu^, ctnd 



the iuvcTblor, as tlie pcuui] Fntbet, enly 
too p]ca.Mrt| to shgw Qj? his baby and ta 
explain his invention fuUj-, 
As 0 rcfiulL, a deKriptiQa and crude drawing 
appeared shortly oiterwarcU in a technical jour- 
nal which, iinititig il* way lo England, resiilicd 
in (fte tuss oi patent r^^U In Geest Uritain. 
Thia salt of thing liappetu often in th[» coun^ 
try, where in\^t(3rlt Caft make um of tbeff 
inveutions in public before apii^ying for a 
United Sutes polaii, A patent can be ob- 
tained in ihi» country wlthhi two years cf 
the diicJc4urc of tbe invention^ but not in 
moit other ccuntries. 

Many ni:LDufnctuTerA lo^c Ibcir V(j.]t,tnble 
foreign patents bctaU&e tbcy do not knoiv the 
various laws requiring tbeiu to. manufacture 
ib tbc foreigpi countriira. 

Disqoveries Made Too Late 

AN' AMERlCiVN ojanufacLitrer of raflway 
hardware Kcured t'rnnch |uHcdU. shortly 
after, eoMunerciii] roflditkm* became troubled, 
ta for the titnc being he decided Id let the 
French aituaiion drift, VVhi!u afttir several 
>tar3 he took up lie niatlw agajn be fuund 
that coinpi^titcrs wtie roanufflcluriing in France, 
but that under tbe French patent law he couJd 
not export Id France withotil lotinig hi!t fK^tent. 
ffe al^ found tlinl [f he did not manufacture 
within ihrec years frooo the date of securing 
hit patent in France hii patent would \k iuh* 
ject to re^'ocaiioii. FqriunutcJy he had filed 
bis application midpr the International Con- 
vention, jiud the thrfe years ran from the date 
of the patent rather tlmn from the date of 
the aitpucatjon. 

His otiSy ■olution to make a coorkectlon 
with a French maoufarlurer for thu manufat- 
ture of hk articles, ^hicb then enabled kiim 
to maintain his patent And fores) .^11 ctiinpctU 
tioti. 

Ill France (be requltcmeut of manufacture 
is VCTy strictly enforced, 10 that it (4 nrces- 
!iar>' either to license an exisUng mjinuFarmTur, 
*ecnre sorneotn; to manuFiirtufe the product^ 
or Set up n plant of your own. In other 
countries, this regulation is not no ttrictly en* 
Forced, and in the past ii has been the practice 
to make b reanonnbte cifort through adver- 
tiipmi'iiit Itt offer For sale or for TnanuFictuje 
tnwntiona covered by foreign patents. 

lt> dome cpuntiie*, such pubiicatirm tniubi 
not be jiufhcieiit. but tltiit ii a c|uestiofi which 
is decided in each individual instfl,Ti,cc and de- 
pend!; upon whether the court can be ptrtu- 
aded that the foreiip inventor has made every 
peasonabljc effort io manufacture in that par- 
ticiiar ci)untry and give that country the ticne- 
fit of his invention, 

Cerntany does not require American holders 
of German patents iri iiianufacture to GeT' 
many. 

The British Govcniment In ciTect saj-s thia 
to ttie forclipi holder of 1 Lritisb paient: 

"Mr. ln%'entoT. wc have pivrti you a patertl 
and a niiiimpdly. Vuti must make this in- 
\'ention of use to the public by manufacturing; 
or a^ree lo giw olherj th* rifhi lo manufac- 
ture H)d pay YQu n. royalty. If you wilt auree 
to sive flihers such a ri^jit by placing your 
patent wdrr (he LiceiiBe of Right section, w 
will reduce your taxes aa an inducement." 

C^inada bkf juU pas$fd a new patent hiw 
f^hich if very reasonable in [is rei^ufrtmettU 
as to mjiEiufiiCturtuit, ft ipcci&ca that at tbc 
enrl of three years the Canadian Commis- 
sioner can pnint a compulsory Iteease tiniler 
the pnlettts to otbcri, if be is ^tiafi.ed that ibm 
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hat were 'Vbur 
Pay-Roll Losses 
Last Year ? — 

-the Past Month? 



Authorities agree that 35 j4 per 
cent of every worker^s effort is 
wasted. One large-scale Employ- 
er gives it as his opinion, based 
on years of practical study» that 
every worker wastes $1.00 each 
day^ — ^in time, materials or energy. 

In one major industr^,^ the avoid- 
able waste amounts to $750,000 
per day. No business can stand 
such losses and survive. 

Such figures make the thoughtful 
Business Man ask: "What are we 
going to do about it ?" 

Figure up your share of that loss. 
How much of Wasted Human En- 
ergy are you paying for ? 

That loss can be very decidedly 
reduced. We are reducing it for 
others* 



Surely the Campaign 
which is securing in- 
creased Net Results for 
22,000 American Em- 
ployers today, will do as 
well for you. 

Here are a few whom we are 
serving: 

Ajneriun Hidi^ & Leather Co, 
AmcricAD Kardex Co. 
Aniencan Pad St. Paper Cfi. 
Borden Farni Products C4. 
Boyce & Veedor Co^ Inc, 
Bren tang's, lac 
Brown Sbwe Co, 
Clicquot Club Co- 
Crown Cork & Seal Co, 
Ihos. Cu&ack Co, 
Daggett Ctiocolaie Co, 
Riiubtn H. I>(]aneil7 Corp. 
Eostmita Kodak Co. 
EBdicDtt-loIiiison Corp« 
E. & T, FoirbanM It Cq, 
Gioibel BraUiers 
Hbituoii lUdjntor Corp, 
Hayes Whefrl Co. 

iDtcrnadooa] iNilodng Co, 
R«U«gg Company 
diss. B. Knoj: Gdsiint Co., Inc. 
Lehigh PonlflDd CeoLent Co, 
Levbr Brot Co. 
Hjibti!, Todd & Co. 
Niitjoiml Aniiine &. Cta«inlt«l Ca. 
hiuaml Carbon Cft, 
NatiDDAt CEoil dc Suit Co. 
Nortlierii StdteK Pow«r Co. 
Qi.1(Iand Matar Co. 
Packard Motor Car Co, 
P*erlfBs Meter Ctr Co. 
Piercff-Arrew Ittttor C«r C*. 
Pillsbury Flour Mills Co- 
Remington Ann» Co. 

Simplex Pl*jr«r Actioo Co. 
SkioDKr Organ Co. 
Wm. Undtrwaod Co. 
Umoa Gu^ldc Co. 
The UpsoD Co. 
U. S, Radium Corp. 
V. Vivgudou, Int. 
Whittemore Bros, Corp. 



MATHER AND COMPANY 



Genets] Offices 
m^Ui E. Superior St. 
CHICAGO 




Eafltern Sate* Office 

250 W. 57th SI. 
NEW YORK CITY 
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publk intWfSt (JemaDds it. The new ajct gives 
the foreign fwlcnttT thre* yem lo nurkel 
lui pmduct in Caruttia, in^^tejiH:! of ddc, i^bich 
WTiLi tbt previom provision. If at tile ettd of 
thixe yoir; he dijui not wisfi to nunufacLuii; 
in Canada^ be can llc£a»t wsmeoiie th*«, of 
he can cotitiniK nuirlEiiting the iniiitfttkKi in 
Caaada, but liis ptent ma^ be revoked upon 
uppUciiUoii ot mother pacty^ uolcu be can 
give aatisUcCoiy rtusutfs why the invention is 
not thtn being fflwufactut^d ia Csingdii. It h 
■ fair jutd rtsuoniibk requir<!inent, :iiid ooe 

Patents. Ukjcti out mdnt the InitmAiiOiuI 
Conventioti cannot be rc%'okcd for bon<work- 
to^ uotil tli»e years huve elapsed Uost tjie 
lifllr of the giant. Aite£ tlut peri«l A ^aiktj' 
of c[mJitigTi.s «]rista. In Frciaec ood Italy 
niiDufactiiring must not be dfec-oeiiinuEd for 
Auy two CDiiseizutjve )'eara, ood nottiiiiK ^urt 
of acttla] m»tiyJmMure will 4o in 
Fnncc Id Belgium in4niLfa.ctUfc 
must not cease for twelve conMcih- 
tive mantlii. 

In hpMia the Uw as to mmLufiw:- 
tilring Is IcTiieltt. Thd Ant working 
Ifiu^t b« » phTACtiEal OTP on a fimnW 
scth, sitd thi! ajuiuiLl wDrkiiig thcrt- 
*fwt may be of * fl^minil chaiacier. 

Guest Brii&in diiei not reqitire 
mmufactahiig witibiD ajty itated 

Fureijpi twitnt liws preacnt mjny 
tsd. va/iaus pccuEuritin, which, if 
tiiA. Lbofiiuj^hly imdcnJiood, mny be 
cil>cnsri.'c to Ajaeritan exportsTi. 
For inrtJiDcc, antJer Briitsh l*w the 
fijit importer of on imTntkirn, cvdfi 
ttimi|({i be k iwt Lhe origjnator, u 
cataidertd to be ite tme uul fLiit 
{nvcntur if lie fs the fim to m&ke 
«pdLiciiLiaQ for a patcni. 

The salwtmm lor «v Americjuv 
numuFacturer of A fmtDelUiiff toy 
bijK possitiililiei in En^tand. He, 
knowing satiKCtiiing t)f the Briiith 
took M. dyiiiit trip ta LaodDit 
and flkd ui appliication fur A potent 
on \ay itj his ov,Ti nanie. Kx- 
CBpl for K iucity iihacvce he woqIiI 
have succeeded m bin attempted piracy 

But it happened that ibe manufacturet 
bciird of tht !(iJe»auLa'» pkii ■ bane two days 
before Ibe (<xpifDiii:iii af twelve motiLht from 
the date of filing xhs fnitetj Stitcs jiiipltcs- 
tiM- The patent fltlotney maniiiwl to file * 
Brit.i»l) a,ppli£AtJoa by cable, vmtlvr the Inter- 
nAtiimdl Convcntitin, juil one day bcfnre the 
e^iiatian of (.be time limit. H^i th* aciii»n 
hren itelayed anothfr tiro dxyi ttnihing cauld 
bavc k-cpit the saJobmiin from obtainitig a va.Lk| 
putcnl andef *bisb he tould have prEvenled 
hta ex-cmployer fnjni sclllRg in GreaL BrlLuln. 

Thi$ is because of two pecdiaHlJci af 
BnUih Uw; first. Uic dot trine of inventor- 
ihip by tuk. bip^rtntion, wttd necund, that 
fraud committHi outside of Gttsti firitalii is 
not a bar to obiiuiiins a vaJid patent aod forms 
no gTitUftd fnr ot^tKi-iieiotL 

!l ia weli to rrmcmlHT thin uswalty a £0n- 
tem voiks unffer a hatitJicap wbrn It la 
Bgbt patent caitKi in a foreign country, Take 
m an «]tanlttlff [Sic rprnm.vn ftrtiJ whlth re- 
cently stUInit>Ie^d upon Ox advertisement of a 
label of ccKiKidera hie merit which Had been 
devdoped by m Americiin concern. After 
haviitff faund o*rt bow the labeit Tncre made, 
I he German! took out a patent upon thern. 
Tbey knew perfectly -well that lot patent 
ttomd be void if the American concena could 
prove thjat the invenlloti \a<i becti tjiitit wUb- 
out peMHission, but they banked vpoi the fact 
thijt to have a patent declared void if very 
cx^n&fve ukI annoying to say tKm-irei{d«Qi. 



GflTtnan putetrti frre usislly of * very ex- 
tended st'ope which gives tbtrm con.siiii'-r^ible 
value. The method of interpreting Germain 
stents is dsilerrtti Irotn otir;!,. The StJiprdiiii- 
Court ai Leipzig hu v«ry broadly sUntk thai 
if fl Eiuu]ufactur£r substitutes one chemical 
for another jind the substitute ii M all like 
the otjgifUii, itifringeBiiiht *il! be held, la 
fact the court is reported to have held that if 
a German patent caliA ft^r n combiruiintt of 
iwo demeots mch a itietai label with a 
paper backing and the infringer only usei a 
metal label without the backing, this label will 
be Eomldered ott i^ifriugctocpt af the puteitt. 

In Gernmiv', tf the validity of ibe patent 
is not L:h:i,lknged ini five yean after its issue, 
it tbereoficir cansot be dtnllcinged At ail. 
Stnia|e to say,, however, Genntmy will not 
grant patents for chemical products, but only 
on the ptiiiEU which prodtiiic!; the chenticat 



Four Rules on Foreign Piitenta 

1. Even ihougliyou do not expect to invade 
foreign ficld^ taJke out foreign paieats just 
the same, for you amy cbjmge yotir mind. 

2. Take out your foreign patents at the 
same time you patetit the article in the U nited 

SUt£9, 

3. Take every precautiao that tJio dflvice la 
Dot used in puhtic, tidvertised or described in 
public before ^pplicELtian luts been ttuade for 
all foreiga patents, 

4* Choo$e the countries in whJeh you t^e 
out patents with good judgment, considcnog 
the p(»ssibiUty of the device beiag iiuide or 
U£«d there, P/OteCt jit the £ourc« of utAnu- 
factare let afder to expanse. 



prodtjct m ihc iiatch! fm (be profeii 1* tt- 
larded as covering the product. Holland. 
Sneden, Dcnmurk and Norway have a |ialcnt 
lyrtwti similar to thai of Germany. 

Ajnericmas ffvqurnily ntti into difficulties 
»ben they try to eiport to England. There 
ts, for mstante, the ^^erican patent iji^di- 
cine trumufftctufer who tried to ebU in Eng- 
land a chemical preparation which a made 
in the United States, tie &ouei found thai 
although the product "was ivot patented in 
Ei^knd the ptncesa was, and that he there- 
fore could not sell the protluct lit Bogland, 

Ttdi ttffilts ia some tomplkatioos thnl dn 
not xem juEL Thus a dve made in America 
frgm «n intefrnedtalc pfcjJuct tirhich Was made 
by i pnlcesi piilenlGd in England cannot be 
gold ID England. lmpQrta.tiQn into (Cn^^Unv! 
would subject Ihf- Importer to a Kth by rca- 
soh of having infrin^ the pntent process 
frtf manufacturing the. intermediate pfoducl. 
althangh iju; proce,!$ was not prJicticed in 
EnsUfid. 

On the whole it ia advisftbls for the ,^men- 
ean manufacturer to patent hi& invention^ in 
the priadfvt] fijrfign countries, even thoj.i;b 
he tnay not eipect la espnrt to tbof* CQUTi- 
tries. He irny not caie to export to Ger- 
many, but >uppoa« that he dofc» want to tell 
In South America. Unlesi he bolda Cermati 
patents he may 5»d tlut the Gennans are pro- 
vidtog him with serious com petition in South 
American countricf, 

A^n, foreign fitttfoU {krovidc atk effective 



way to protecit his home marketis from the 
duaiptt;^ ol cheap foreign-made prcHiuct», 
Hat Umff caimot always be lehcd upon for 
protection beciilsG' of iht: chaii^elL ibat tnay 
cnnie in the law bb one politicjtl party Of JUH 
otber comes Luto" power. Also it is muth 
cheaper to stop COmpetitlS tiuinufaclurlnj at 
its covce than to fi^t elaborate commertikl 
lattles. 

While I buve sLrc^ed the desirability of 
geltinf complete protectioEi by mcaas of 
foreign patents., it is possible to carry tbi^ 
policy 10 a foalisb and expaniiife esttreme. 
Foe example, I know a chcciikal sumufacturer 
who took out patents in nearly every countty 
in the World ai ao unncre^siuy cost of thou^ 
lands flf dollars. He even palenlcd his prod- 
uct In Uruguay, a country vhkh co^u no^ 
conceivably manufacture the product nor have 
any rctuon to import IL 

A patent oh 1. ptoees* fdf mikinjj 
glass would be relatively unimporlant 
in Chiaa^ aiihough it woiild be of 
fundamental importance and useful 
in Cxccho-Blostikia, GcrtiiAny »nd 
Bclj^inn, 

It would, however, be more eco- 
nitmical lo take <iut patents cm cer- 
tain typet of machinery in surfi 
CDtmlries as (Germany and Belgium, 
and so stop manufacture at the 
uurfc-, than to take out a number 
of patents tn mch countries u 
Murucco. Madaeifcir, Cape CoEony, 
and the like. Great savings can be 
made by usi'ng good judgment in 
selecting the proper countries in 
vhich to take out patents. As a 
specific jnatPLTiee a nianufacturtt: of 
machine IooIe. should take out intents 
in Australia^ Austria, Belgium, Can- 
adii, Ctfinany, Fr«icc, Italy, Eng- 
h.nd and Japan, for sU ibc;^ coun* 
triesi cither moke or uee machinn 
tools and lo provkte idther coinpe" 
til ion or madiets, or both. 

]( would be unnecessary to patent 
such lools In purely mining ijr a;ri- 
cultural di^trictn $uch Bolivia, 
Chile, Ceylon., China, Colombitj 
Cocta Ricfi, Ecuador, ^SyF^i Finland, ami 
so on. 

In the aaiE« wjiy patents oo sawmills and on 
puper-mikiott machinery should be taken out 
rn Finiantj, fikrmtny, France, England, Japan, 
Norway, Sweden, Canada and Newfoundlaud. 

The; manufacturer of mining machinery 
jibould take out palcnts not only in I he prin- 
cipal Europcim countries hot aldo tti Austmlta, 
AusLria, Bcl^fiutt, Bclivia. Brazil, British Hon- 
dums, Britifih North Borneo, Canada, Chile, 
Colombia, but not in the Arjfcnliiie Republic. 
Bulgaria, Ceylon, Coili Rica or Cyprus. Tbla 
nielhod ^vis pioLcctiian where protection has 
buaiheiit values. 

The ioKSoiog Usij are not cxciuuvc or 
lfli;:lu.«K'G, hut itne sufficient to fllnitrate the 
general rule that it tj not worth while to tiAx 
out patent!! in jrouatries which ciifl ntlthet 
make nor iM the devices. 

Muniii^cttiten often have the mifttUten int" 
presiiom that it 'a nece^ury to \mvti funda- 
mental or broad patent* in the United Si^ites 
befote it is worth while to take out patent! 
in foreign countries. On the tont«Hy, the 
moat Auccejsful Ameficun manufaeturen take 
out a plurality of detailed foreign patents, til 
directed to a common end, in ortjer to prevent 
the imporLation of coniipetitor3' goodi tn A 
foreiipi country The jpealer llic ttumbcf of 
patents the ffrjttcr are the difficulties in the 
Way -of prfispcdtive Infringers and importers. 
It it best to scare them off bcfotc they fn- 
valve you tn tittga.tlon. 
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A Guarantee of Dependability 

To trutk usom -particularly those wbose business Uctuanils 
prampt delivcrleii— ovmcriihlp of a GMC Is a guHmntee of 
dependable! perfortnunce. 

Dependable, because quality of inaterlala and wwrkmanahJp 
in CMC are coinblncil to prct4uc«! the finest pojidbte truck 
that can be built. 

DcpendRblo, because the CMC eiiiclu!<ii1ve features of di'aign 
providta UiT Itmg uninterrupit^d service and perni[t rapid, 
economical rppiaccmertc of every wearing part. 

Dependable, because CMC maintenance BtacionK blanket 
the country to Insure continuous performance. 

Thou^ndfl of hautcr» today attest GMC dei^endablllty , Let 
your neighbor's espedente with CMC be your guide. 

GENERAL MOTORS TRUCK COMPANY 

PONTIAC MICHIGAN 

fi*i,rrmf Mftlwrm Tr^k Cmn^Kt C^ttmdt, LlirUlwd, OlAsAl. Otttttftt 
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America Must Find 
More Nitrogen 

By HARVEY FERGUSSON 



IN THE lugii iJUlEWi caimti>' flf Chile, be- 
t-neen tbe com range md tbe Atufe», liet 
a deiut which is one tl iht dmdal spots 
oa e&ttb, greea thing grows uptjn it, an 
living treat uiT it native to it 

And yei ihi£ datrt has b«n fur * century 
a pfiiaary auppcrt of hutBus life m ibe Civi- 
lized world- AkhDugh Kxace i)€w promiic^ 

desert axtd its iHoduct, U is nn cxniucriitHm 
t0 S4.y th*t the gntt expfla^bn of uic rice 
Wbich hu taken place in the vnst hundred 
ye«s would hivC Mtfi impaaiible wilkouL it, 
And the ptopit oi the Uiiilcd £tiu« , use jtiil 
I&ri^y deptnctent upon it. 

Thu unique desert Is tJie isuice «f tlte 
fuiious Chilean oiiraic gf — • tomimidity 
wbieh is il present the subject of it ipecUl 
iiivesligalioQ beins mode al the behest, of 
Coimm? by tiK Buruu of Foicign toi Do- 
meslic Ctimirifltce- 

Thc nitme irtiutini iiBtl ttir Luv»tigELkia 
el it aie sigai&ani not otdy faccjiuv af tbe 
Imponiwtc c»f wider use of such VftUi^lt la- 
titidtsit egentx nitrate af ttrda, «td «f «i 
(heap a supply us pcusMt, bur ^so iKcmse 
fnctorf controUinA the *upply iil nit rate* ne 
typical of these thnt aSccl a, nuinbet ai other 
ntiv materials whidi aie mtiLBpcTt^jvblr to ail 
civilLKd CQunlrie^- 

The rcsalution whitfe fliithorizc* IIk inves- 
tigatioit of tlu producLkm of tuduxai uid tyii' 
Iheik nitroiea provide* also for studies o( 
tbff wuTcei. of emit rubber tod of vatlous 
&bca, e^ciaJJy the aisiJ from whkh our 
bttider tvtiK it m^de. In eacE caie tlw 
Murre of ivppiy i» limited »cd u controilfid 
by 1 fairly effective Binnoptily which dic- 
axei tbe pdce. In each caac tbe United 
StAtn is *f thiei purchaBer and moTC or lc» at 
tbe mercy of the naont^y, 

ScciclAiy Hoover has repeatedly uCed at- 
leniioQ to these Tnoneipolies atuj to the need 
of some form of uational dcfeniK ajiaini^i tbeiv 
t)HtIiOii!u Thi fair adminisiiBJLkon of tbne 
monopolbtcd, btUipensohU! reioiircci is one 
of the prabScmi which tbe civiliaed world 
{nuit warlc out as a pan of its Fccorutructjan. 
It it belitvwl that ibese invcsti^tionf wiU 
ibed mtich ligbt oti thu prohtiiiii and perhaps 
lead to a, partial solution of it, Tht purpose 
of (hs ■Tticle is to eTolala ibe iiitrftte nttu- 
tioh u A typical emaiple. 

In arder to undefElMid our ciependi^nce upon 

0 suppiy of nlLrBte, yau mitn kaow aorftfthtng 
ef (he purt thai niiTosen pliys in tbe eeonoin]i' 
of tbe world. Hk problem of nitrofea comes 
horns to every num becaun; be b ^larti^ fiude 

01 aitTOBr:)'^ I^t is reasonable to describe man 
41 A oitragai compound. TV protein of whkb 
iHir tisuet are made eontjiln^ fram li to 20 
per cent of niinq^. No creature can live 
Of cttFw wiihout rrttrogen. 

AEid it is an abuBdftnt eUmeSt. tll^y per 
eoiL of the atraosfdieTe ii oitni^ Twenty 
luilUno tons of it hang over rvery square 
mDe 6{ the ebrth'^ nirfixe. But mtn fHi bla 
necBssBjy ihare of this elemenL by a Very 
rvuadillbtHIt pfoces;. In. ih^ uncnnlrailed 
muTMt o[ n-itUTc Hitroifcti ts peectpftatcd from 
(be ail %btiung ftnd carried t<i tbe eanb 



by- tain anil sitow^ 
twre to be abforlHid by 
the twia of planLL Sctne 
legununous phmts, such 
u dow, ftUnlfh juvd 
cow peu, also have Ibr 
power of Lakini; aitrogeft 
from the air with the aki 
of bacteria *hkH livr 
ttpOft lieif roots. IVIaii 
gbtaiits hia nilrofi;ei:ii by 
catiti^ pijuita and other 
Anim alf, 

liut wben man farces 
the soil to produce greac 
qmnlitici of nilro^ieiiuuit 
crops, sUiJl ai the iz- 
rc4ls upon n-hich be 
chiefly lives, be esbamts 
the aitraf^ in tbe earth 
much filter tbiui the 
aided pmceifti of iia' 
Itire can replace it. As 
population muftipliea 
and virfjin toils ure ex- 
hausted, tbe profak'in of 
food mppiy become* 
iTiorfl nnd more that of 
putting back tbe nitro- 
gen that bos been toJien 
out. 

Two other eicmenl* 
must also be EOoftanlly rencMfcd — ^osj^liorus 
and pota^ bnt tbeu are more easily oh- 
Lattied had H^"^ leriouji prohkms at 
this time. The question at food Supply i^ 
therefore, larfeJy the qu»ticin of hnw to get 
nitrogen. Maiiurc, tallage, dried b>'1<»>d, ind 
all other forms of organic feriiliier are put on 
the -wSI prbnarfly to r»ton; the nitropn, but 
ibi* is tio more than letdacins the wiste after 
(hn bidk. of ibe nitnDgvn bas been user] for 
humaji food, and Lt cannot pos.iifhly ^iLtffiee. 

Aa Easeqtial Food Eiemeot 

THE ammonium suljjhate, whicb bt il 
product of naklttg Cdltc and illuminaiiDg 
gsn, ij) a form of inofsAttic nitnjgen, wbtcb is 
used for fertfliier, and we b^ve ftc^tiy tn^ 
creased our supply of this ttuteriil by tbe in- 
HtiU^UiOfi t)E modem coking ovens, but this 
tgala ia k rektively HmUfactormthee^. It 
cars never Supply our growittg ncxd for 

As evetywic ktioni, linte lie pest war, 
nitTDgen is the basis of ail hi^b cxpItHivcs 
and is vital to naiionaf dcfcftsc It is neces- 
sary for various other purposeji ijj thf trt* 
imd industries. But tbe thing wbicb make* 
it immediately and conjtvrtly rndispcnsnblc 
is ti* Jnapflrtanee as human food Tlie world 
never ha^ enciugb rutnogen. Population ti- 
ways presses upon the mtrof^D %tipply. Tlw 
relatively low cncrgj- of trflptckl peoples bas 
been eipUifted a,* due lO the fact that (he 
higbiy nJlrnfiettou] foods, mcb as meat and 
jirain, are searee in the tropics. 

Thr more nitrofR^ you have, (he more food 
yw can produce ^tb a (civen amount of land 
and labor. When a nation bas plowed aU its 
virf^ kM, the further tncre«ie of itj fwd 




Tittf hUtt ih^ *urfiic« lif llva AMrlll In llf lm<r ttllthf IhkIi^ Ih* Cbflimi, 



lupplv dep«ni!» upon the use of ttitrDgenaus 
ftrtiliners. Tllc principal European countries 
ttAcbcfl tbat coDditiott Ion; ago. Tbe United 
States is just reachiflf ft now. 

That is vihy Europe is malting so much 
more rapid progreas in ibc rxtnutiort of ni- 
troxei) from the dr than Ls the United Stale*. 
Europe is stceftMO^mEy endeavorinjjf tci keep {ta 
Hjority at borne and to encnijr4|^ new indtiJ^ 
irfcs by obtaining nitrogen from the air 
rBfher than impoctin^ Jl from Chile. 

Before the war the long-cultivated lawli of 
Qel^uin prrtduccd more wb?at to the act* 
than any other in the world. The reaaort wm 
s.hnp1y that ibe^ Bt^lgiaAS used more nitrates. 
They lis^ to in order to suppon their papu- 
lation. HoUand stocid next in producticm p<se 
acre and then Cermany, TTie cver^ge Ger- 
man Crop yield per acre before ibc war v/ha 
more than twite as larjite ai ourji. Tbe differ-' 
cnce was almost wholly a iiintter of fertilizer. 

For a white the world's need for niuQge- 
notH fertilizer wai supplied by the beds of 
IfunQO, or foJ*)t munurt Wlien ibis supply 
1^ rxhnUhtctl, it had Lo turn to the iutin«l 
deposits of nitizte of sods, or laltpeter. Only 
two conshbrabte depoiiii^ of thL^t matrrial 
have been dltcovered^ those of Chile and of 
ftiFlia, The Indian deposits wer* reklively 
snail and are no lonj^r an iraportguit factor 
in tie ease. Tbt? civilliJ^d world for a kiiff 
time was lw((ely dependent upon Chile for 
hjk tiltujgf-n, In ia94 Chile syppliecl 73 per 
fret of all tb* inoriganic tiitrojrrnoui com- 
pound* used- 
It woiild bv hard to eiBjperate tbe impor- 
itnce of the nitmlei to Gilte and the CbjWo 
GnvernmenL By ktj^f a beavy export tu 
on nitrates, the gnvemment has derived a 
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Tbese ''War '^veterans now 
300,000 miles old 



Dufing the unfatgetabJe day* of 1915, 
with Europe clamoring for War Supplies, the 
WinciiciterRcpeatLifiK Arms Companv ctm- 
Structeid aew buildings. 

Ptcfce- Arrow trucks pJayed a cfinspicvout 
rot's, ope roll ng Z4 hours a Jay hauling coal, 
»iui4 nnd jrrav^ Short hauls, low gear work, 
cxtradrdirtarilv high mtrtor milcae^ with 
comparatively low vehicle mileage "thc^ 
were real tests of the tmcks' afaillcy. 

After nimf years of s&vicet these sami itucki, 
ore still In Qpfr{iiton> The oldcsl truclt h(u 
tttlveled Trtfrre than 300.000 milss. 

The Windiesier Repeatini; Atro* Com- 
pany is now usirru eiifht PitrcC'Arrow trueki. 
Recently, this company »a[d, "Pienoe-Airrow 



trucks have given ug the utmost tmtiitfactioii 
. . . Several hav'e ^nc over 200,000 bulcs , , , 
They are still workinB efficiently," 
« * * 

.-..another typical caie of PiePce-AiTQw 
rcliabilkvi The neareit Piercc-Arfow di^r 
tributor will be glad to preni-nt ^cts con' 
cemingtht! prufitablc u&c ofeilentr powerful 
Fierce- Arrow trucks ia your buiiine«fL 

Pierci! -Arrow truiilu, traction Nnd lantai 
biuK* may he pur£:hx»cdj if ■i<iiln!tJ. Itn^dcr 
vttracELve ^onclnif orrtuuit'miinta- Writr «*, 
or uk your ncjircn dlitmwUiT for dculla. 

CWuili f(T«>{ Ji^tm jK^m 4-4«n S-*0n fl^ira 7*^4iFia 
Truwn, J-tOn {-ton 7^^4ihi 
OiwU tKlm wivi fr*n< «>liW 
Si* .e^uAwi Mmmt Bm tiiMttU. %*VDO *tii $4TSO, f. o. b. ItuOaiu 



THE PIERCE-ABROW MOTOR CAR COMPANY 




When in Bujfufo, tiiit iJw flcrce-Airow fac> 
[4r;r- CdfKlMe p^iAa uiift fhow }iM hoot 
flerce-AmHc mcdLs and b^wn ear* Iwltt 
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DimI Valve 
HEAVY DUTY MOTORTRUCKS 
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ta lb blub pUhu cmmtrr ^ Oilk M«» • l iurt nAMl k CKv 4^ ikn dudnt mlot* «i intK kal ■ JamH vUdi br * hmJrpd TWWI tl4» bt*n Ai* «< Fhl*f MP- 
pOftm ai ibm hunun tkij rnr I]wp* Uh Oh worVii iffMAut ■*<)*■« st nEtmlim. OlK* CkOe k*d a wifttial BtonapBl^. but Icxlii^ Hdonrd U AiuUn| Osw w>ir Id uiw 



gjenerom rewnue fitRn tbeni for inanj> yean. 
Uh cj^rl tu cmutjlutcs over J$ ptt cent 
of rhe cost Df produdTtg the cxp«ttcd pT(tdiict- 
IMlh iht fPvrTiije it derives hum this 
Murcc tbe Gsvctmaeni haa built railxoadd 
cannrctaif iLs prinripd lowtjs. ttii,i luppottttt 
aa (tfiicicnt iikvt' Atid army, mjimtiuii'tl iis 
diplcmptk Kusiiuni, and; in ^uerai hu kept 
up a gweftitneiital ^^r^tatHiQn yihish mijtt 
otherwise have been btytind iti taciuis. 

NitTBie Goverofi ChUtftA Praspeiity 

THE privnic cAjiitjU broiiEiEit into tbc- coun' 
Irj- by the nltratp bed* lu,!- cnableii Chils (o 
develop indu^ilrirs in tlic bonds of htr own 
iratianalj whkb, Jn tuber Latin AmFrican 
cmmtries, vt controlled by fortign cariiial. 
So largt a »harc of gBVCTumcnt ("evsnue c lim- 
ing fixmn nitriLTr baj permitted Chilean tojid' 
cwm^rs La ei^apc with nainioaL tuEs, At tbc 
Birrn; time, Cmleui pswpeiity is wholly «lf- 
peridtinL tiiwtt the nttntle industry. Ch9t;an 
fXcbuigc rises and fulls vith ibe price and 
ibe vohuoe of eiporu of this one conunoflUy, 
The story of !."hilM.n tsii.t^tc ki* 1>wn thai. 
af two paraJlel dtvcltxpmenls. Uh; pnc« and 
production of nitntc luive b«n sibjeft to b 
ftcudify tisbiMsJng contrd by the OF|?wiued 
Jtrodtifcn anrf dnJcrt. At ibc snmc Ittn^, 
tbe wt>TM b2s been itrug^ing with incrcu' 
ing MKCcs^ to maJbe iEkIF ind^pcndsM of the 
Cbnerni product by develcpiiLg otbtf sourtei 
of nilTO|Ecn. 

The increajjnf production cf amniDTuuTn 
ifd^u M 4 result of mcreqged dewajuj fur 
toke uvcT impirovfd mirlKodt of maJthiff coke 
finit rul Into tbe Cbilpan mtmifpinly. The src- 
ond factor vns iht making of nilro^n fr&m 
the ak. drt't-lopcd lifsi in rhr Scttidii»avEi»n 
roimirlis. By t<J!3 Chile *is pnxludii£ Duly 
56 per cent of the inirfd'i inoiganic njlTo^n. 

Tita came ibc ni-ar, ctilting ofl Cfrnuiny 
■ImI AaWria ftom the Oiilcan nitrate supply. 
Cdrmiiny had laid by thirty raiUjoB dollais' 
woflb of (be rhilein product,. But for this 
tbe VST wfldd havr b«!n owt in a few 
mcmtlit Geraujiy could neither have fed her 
people nor miuk nitasitifinji. \i U ww. thu 



reserve tided twr ovur until she bad perfected 
mctfaodi of mBkmjf nitrogen from the tut. 

Sbt used at first the cyaimmid process *nrf 
then dcvetopcd tbe Hiber process, which she 
ij usm^ lodoy. HiiJ procts* i* highly em- 
cicat. CtOTiany is not yet pnaducin]^ all of 
the jaitroBcn sie ncedi, but it u asserled by 
the Germans and admitted by the nitmtr pro- 
4uc cti 1^1 when ^e-miBii indust ry and Bnance 
have been »tjbili2e<l, Gcmiiiny will not only 
produce ail tbc nltm^t) abe tKcds, but a tur- 
lAtli iai export at wctL 

{Jermnny, Norway, Iialy imd Fiiuid? an 
conceded to have wuhiishKl ihe extrftctmn 
of TutiDjtcn frnm ihe air cm a eomrocrciaJ 
b,tsi*. Europtj. is probably in siaht of an ittde- 
twmdcnl nilrojaten supply. But in tbe Unitifd 
Siaips ihr mannfatiurt of nitrogen compDUTKlA 
is still a negEigihk' iailat. 

Thk country therefore irniiiJnB dspefldeftt 
Upon Chilean ntLrateii, and tbe control of its 
price and prodviciiun b t4 U$ n vital matter 
and will be for yi;arB to tomt. 

It wa£ natural that tbe Oukaii Gov^m- 
mcni should tAk« adv;mta^ of the rich treas- 
ure it controlled, and that the producers of 
nitrate should orRaoiAC for their common pro- 
tection. It iti not desired to bEuuf any- 
wherB, but simply to ftifvc^* the situation in 
order to see what cm be done sbout it, 

British Hold Upper Hand 

CHILEAM, Brit Lib, Slavic, Gcrtnin snd 
America interests own most of tbe Chil^ 
eau nitrate bLL^in-c<!!t. The Chjleai^ coni7>aiiies 
contTtil SO per cent tjf the pfoductfon anrf tJie 
BriliAh eumpanies j5 per ceot, but the tnar- 
ketinif of the product is larptly tn Erittsh 
hanfl^ ^t^■n af Enjflish blunrf arc stork- 
boldcra In many of tbc Chilean Cunipftniei, and 
the voice of Entiiiab counsellors in lister^ed to 
veify tespctifullv when th« t;biit»an produce 
en' BSiociation fixeii its annujil senile of prices. 
Tba princfF^ftl raHwny?, in the ttSiraic rrgfan 
Bie EniilLth propi!Kie«, tm! the indi?pen$nbli! 
«upply of wAter in iwme distncu u inrl of 
Eneliih fntetprise in Ciilr 
T%T ornaiTisatbn of the nitrate producers 



hvt^n in with tbe ^^ilrale Pr(ipiip,nd& 

Comrnittee. which re&ulted in the formmJou 
ftf a Nitrate Protluren' Association, it tttoke 
up in 1W, hut WW revived in 191 ^J. It is 
Miid tbnt some of the coruponiej which Aspjred 
to indtpcfldcftcc wtrc bfoufijit into the assOf 
ciation by thTeatn of withilriLwal of peliiie 
protectioti and of a discrlminjitory eiport 
duly, both of which threat^ Um prodiKers' 
assaciatJtin m]>!hi; huvK cftrrjed into ffffirt. if 
the colter had come to nn isisue. Some Ger- 
imn [itttdurrra hnhl out for Ji lonj; time, but 
were (iiiBJly brotif^i jtt by the payment to 
them, of a suhstithtLii] -mh^idy 

Depressit^D Hit Chile Hard 

A POOL HTI5 then f firmed in London com- 
powd of flilnile d(.'.tli3T5 wbo were al^ in- 
terested in m'tmtf production companiiLi. The 
mcmbt-fs of this, pofil hjid previooily made 
contracts for deliveiy at hljch prkes and hIm 
Bgreement* with the producers' association 
thai it would not sell nJiy n pi rale bckw the 
contract price for a certain length of time. 

When the deprsJision of IQlO c&ma eloag, 
price and demand fell olT, both iKcause of 
German produttiijn of nltrntci and because 
fjf KeneraJ ti^hlnrss in the rnonry tniirkei. 
But the pflfll fturcceded in htilding th*' produc- 
ers to their ajtreeraent. dsFpile much protest 
in Chile, evtti Iujir a.fter the contracts for 
delivery hfld cjpTred, whirli most of them 
did iJi January. 1021. The producers, unuhle 
(tj Sell their product, had to ctn opetnlii^ns to 
a minimum- 

The reeidlt wni disiutrout for Hhm}- 
fsariffs of men were lefi wilbouC werk in a 
bhrren reftion. They fstced iffftrvntfcin, and 
rpiilemics broke out smpi^ them. There wai 
also a wave of pulilkal radkallim which 
(pvc the GowrnmEnt much toncem, It 
Khime^ many of thi- men to sotithrm cities 
una _(iiBirtcred them in hamcks; but their 
eonrtiiion, i^yslcal and political, wa* not much 
impfflved- 

Throuichoiit Ibis crifis^ whith brought Chil- 
ean ejccblMjte down SO prr tent, rh<5 pool n?- 
fused I0 modify ill prke ap-eement ^twlh the 
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— aod at that poisc yow declelon if only 
half made and Your nxirk on Ic only bc^ 
Uun- What ni^c of truck should vou buy 
and wKnt type of thjai make do you need! 
Tliink tt over^do more dun tliat — call 
in somebody whO' knows, GeC all the Iru 
fonTLation you can. 

The International Harvester Compa. 
ny ofi'iers you an expt^rience of twenty 
V-om of tmc^ Tniinufacture and [>f iittio 
mate conmct widi ihc perform ance of its 
tnick« in all lin«s of btitineu. 

li offt-rs von a knowledgt; of transptir- 
Tatton probkm*, gathcrtsi rhruugU more 
than a hundred Ctimpanv Branches, and 



throLtgh a corps cf factory'Cra.incd Hctiml' 
EngincurH traveling the entire conncry. 
It offers you, for the a»klni{, detailed •ipeC' 
ificaCtons of the International Truck aa 
a iCandard of compsriMin of miichanical 
features. It offers for ytmt consideration 
an tntemational Truck of the type to 
meet your specific requirementft, and 
ft'itti that truck a permanent inhpeL'tion 
policy to tn«urc the truek's service to you. 
It offer* you ati a*su ranee of confidence 
in your purchasj-t — a rcflectianDf the con* 
fident:e that has been eons.tanein the 
prt>ducr.$ of this in^tltuticn throughout 
u i.~ciiturv of dependable manufacture. 



FOR tOW*COST HAULING 

INTERNATIONAL 




•Mt hdi<r a m*t1 nert nqunpinl Thm ii a. iHfrrff ifciA Twck fm iaiuis br JUD umIl 
dmt^imntf tarn Mi 'IpJi i* « >[iiti'*» 



INTERNATIONAL HARVESTER COMPANY 

ur AMUUCJL 

W>6 SO. MJOHGAN Ave. ti«viPimwi.Tiv) CHICAGO, iLt. 
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Is Your Business 
Classed Amoa^ 
Thriie Users of 

D O P P 

EQTFIPMEFT 

Ccllulald ProducK 

Drugs 
Oyutuffi 

Food Ptoduec* 

CiTindinv Wbeelt 
Ink 

I luctijcidc 
LiEtoJeinii 

(Jill, Luhrconu 
OtDtmiMIU, Cmiru 

Ptfieiii 
PhcetibcTui 

S«lt 

5m{M 

T*wikf 
Tahaci» 
Vimlifa 
Wax 



The "Cooking Pots 
of Industry"— 

y%LL over rhc »i't;rii,i, lit mupc rhiin 6o different 
kinds ai intjustrj' requiring cooking, liFiitirtg!, 
cvapor;i ting or mixing processts, in ojpenv«i- 
kIs^ under vacuum or pressure. 
Kcrtlesi, MtJtcfs, Vacuum and Pnasurc Paia arc 
helping tha manufactwrers to reduce cnsrs ajid im- 
prove the quility of their pradutrts. Many DOPP 
fCcrtli^ hnvc seen hom jv to 40 years of contlti- 
Service. Btcaust nf the special procus of 
tnanulitccuTe, DOPP Jac Ice red Kettles are 

Seamless and Leakless — 
Cast in One Piece 

Jiicket% atmy-bt)! ut and ail . Not pu t tnge t her ; the 
eomptctc ktttlc i< poured at one time frf>ir one 
(ftdle tif irfjit* By the !X>PP proftss (Jie iron 
not come into eontncc with muulding :iund; thiit 
inftures a imouth surfuce iri^^icle ;t!id out. Ku 
grindinfff therefore no impairEnicnt of atnjetural 
stn^ngthorwearingquEtljdes. No acaoiA or joints, 
no piirtS fitted in — pist one »Iid, seamless piece 
of jaekered api^arfltus. Special irrtn, hig'[i in sili- 
con contt'nt, with a tensile sm-nifth of J<,QOO ti> 
40,000 Ibj., os&ireJi safety and resists cncmijcal 
action years Jaager than cirdinar}- cast iron. 

There it Ji lype of DOPP KetcEr, Vseuojn Pan and .^jiri- 
taf lie» met taaiX requiicitMnM; h^ilt tcati:J for 

AH bitelud by (hp iiroedaff mjj;Fiin<Tv guiranwe yi*u mbf 

read, "t9 fziitjp rtflittt any )ifSt!i or J^irtif^and Jtfrtjior 

in wtrkmttitfhif ar aatrriit/, eU. 

SOWERS MANUFACTHRirrG COMPANY 

iji-j NIAGARA ST., HLFFAIjO, N. V.. U. S. A. 



DOPP 



SEAMLESS JACKETED KETTLES, MIXERS, 
VACUUM AND PRESSURE APPARATUS 



producers. In 1*}I2 caniliLEaiig be/gan to im* 
prcve. Exvitine stotb wcte sold and tJte 
t^eduction of nliJiKc returned on 11 ismaU 
acile. Tlure were recently about 7,000 men 
at work iii ihs niimtc fields whcte duiiiifi the 
war tiSL-rt wtre 60,000, 

FinnJiy ibc pnoducefs ti^jlained the ngbl lo 
reduce the price b>' indi^rmufyin^ ths p«ciU 
Tbe priiJteiiL Jiitrale ymt opened July 1, 1922, 
wilh a ftifUifr reduciion of jprices atid Rtwl 
ptospccu lor jncresiiiiii: pre^diiction, but with 
the pr educe 15 ' as^oeiatuiD sLiU Id completo 
coiilroL 

h few yeax* agu It was geftecidly wij tJiai 
tJie Chiiiuin nttrmLR firldi would be eirhmtsted 
iKfeic l'<t45, but th» calcylltioii ha been it> 
visi^ on the basis of nEW il|scoV« rie$. It ii 
now eattiDAted tJut ChUe cniild lupply a. nor- 
ntAlly infremting ilecwnd for iboui thre* hun- 
dred ytsxi. 

Upoa Ihm sLd» ef akrate llie Uttited Staiei 
i$ for tlie most part Uependcni and ii can- 
not be Ico itrorigly fmjihaiiuii.'d that we ciiiild 
UK a great deal mon: nitrstft tlma we do use 
if the prkti were reuoiuJbk. 

Chile, on the othHr hutd, si jncreiisingly 
dependent upVA tlic United 'SMti (or its 
market, vhicJi is being steadily &arro*ed by 
Lbe KTonth of th£ iyiithfik nitrate industry. 
Fjfifajcfmcire, bulli the Chileati Gavcnmi^tit 
and the producera bave li?ftrned of late that 
rlgkl price contml is net an uiunixrii bleuiog 
im Ifacm. 

In IbiA situatjQQ it ihould be piKiible to 
reafi some irraneeineiit abciui prices which 
i^'ould give tbc Anierican larrner d supply of 
nitrates at a rcaMmable coEil, mid still e^ve tbe 
prDtli^tcti a reosDiiahle profiL It is oWicUS 
thai this could be aciutvtid by leducinE the 
cust of pfotJiiLtiufi of nilratr^ Qi tmtse, the 
Urgent fitigk' Wii.\at in cast of pioduttion ii 
the government tai, <uid it hiuj b^u sugseited 
that ChilirttQ finajjL-cs mipht lie i&oj-janiied 
in »uch B way that thii could be reduced, 

Bcjkles ihii, other product ion cotiti Sm 
unnecesaarUy hlgii. Mwt ut the product it 
«tm dug hy hjind mid hjkulrd by mulet in a 
region where every drop of water u^ed by 
men and animals mu^t he (reighied many 
xsSi^. The «&e of motor ttttck* aiiiJ steam 
thoi'cU woold undoubiedly cSsct a srcat 
economy. 

Furthenaore, the rcductkn proceues tiMd 
by Bwtiy of the fcmfmnSen tue woiteful. A 
new prcjfiCM^ which salvajjes a mutb larger 
percentajje of the nitTogcnous Content of OlTi 
ha* been perfeetecj, and ii$ eeiter&l intrndtic- 
lioii Is expected gre^ily te Itfwer productioa 

It la belinved that the present lui.'cstlfntioiu 
by brinipn^ the facts of the actuation Home 
to all foncemcd, miy lad lo better ammjci;' 
menti with regurd to bath price and vup[dy 
in thii coLintrv^ 



The Tkx B«ard Takes to ihn Rojtd 

CIRCUIT RIDING on the part of the 
Itanrd of Tax Appeahi which hmi been . 
citiated liy Cotigrcss to he4t dispute* between 
the CdmniiiUiiDner of Intetniil Revei^ue end 
people who have to pay fedml iticoTne ilttd 
eaiato tflKra may hjive its tmrcIiiiMpf for home- 
loving naemberi the bcflrd< but tuiiijiyeT* 
am petal out that (or years they ha^-e had to 
su|]pTCSj their home-lovifljt iiutincta for fre- 
quent trips to WaS'hlnRtefi. 

The (tltcrnative hai bten tlijit they would 
ndt h.ive llwir ciiwri llK4nl on tl5r rticrttj, An- 
utiuncemcnt that mcmheni of the Hoard 
'T:i% A|j}H':il;t in (he coufie of the nasi few 
month!! will be able to ttatt touring the coun- 
try. iHj bear CHues, *ill lie wckome w*» to 
many a travel-weary laxpajvT. 
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Nothing Complicated About It 

THERE is no mystery or involved engineering about 
the use of Hyatt roller bearings in mechanical 
equipment. 

It is simply a matter of placing anti-friction units of 
correct design and high grade steel at the bearing points 
where draf*ging friction and destructive wear take 
place when plain bearings are used. 

Hyatt bearing?; eliminate plain bearing friction and 
provide strength and rolling motion ^wtth the result 
that shafts and wheels turn easily ^ saving power, greatly 
reducing lubrication requirements and adding Co the 
life of the equipment by reducing wear to a negligible 
item- 
That ts simple enough, isn*t it? The use of Hyatt 
bearings in the equipment you use, and in that which 
you manufacture, insures more economical and de- 
pendable operation. 

When your engineers specify Hyatt roller bearings 
they are preparing for present and future satisfactory 
performance. 




HYATT ROLLER BEARING COMPANY 

NEWARK DETROrr CHICAGO SA>J FftASa^CO 
WORCE^TEW PHIIAQEIJ'HW PimRVUfm 
CL^VElAhD MILWAUKEE 



HYATT ROLLER BEARINGS FOR ALL MECHANICAL EQUIPMENT 



irkn «*4H«ir U Hvtrr tfntm nilJUit«t« roirr^iir jir<Mf« ■ntml^m fk<r JV«|Wj Riifiini 
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Seamless Ste&l Rollers 

The^' may be instdlEitl with eirhty toUlt or bell 
lieannp, and Isccaitsc cJicj- arc liglit in weight 
rhcy wilE reduce the power cost of your con- 
veyer. Ir is Will] icnijwn that There in a demjLnij 
for ariollcr that will dir klown in^j^rating powrf 
coats. Wc hcivc inforinariun ulang these lines 
tii»t will jwjitif)f your investigarbn. 

These rrjfJtfra are rijadr in one piece (not wcldc43) 
and Strength is SL'cuiicd where most needed- 

BuiJt only to meet customers* spt-dfications. 

Mftngaiiese Steet Chain 

TUco Ma nsjanesc .Steel Chmln is one of our most 
staple fvpiiuct<i. It 1* made in nil standnnl 
tj^pca and atriicKinents, and aha in special dc- 
signs as may be required, 

Thiii chain isfff pjirticular intcriwt in intjaitries 
ivhtfc the ability '■vitliitantS uhu&uAlIy hard 
wear is needed. Service records in isvich jndus- 
trit^i have ijcmonistrAitikI the ecunumy qt Tiaco 
chain ov^r aiid nvcr n^m^ 

Seamless Steel Cylinders 

Th<rv Att mode from Wharrpii ,St>c<:tiii Cylindcf 
Strcl Utile tjs, and undergtt gii rigid test* dur- 
ing the mnntifsctiiring prtjcesa. They are 
fumuihcd with or wichcjue c^pg and valvca, 
Oc liveries are prompt. 

for uxygcn, h vdrogen, carbanli:, nitrous oxide, 
sulphur dioxicic, lii)uid cliloriivci itqtiid nntund 
giis, etc* 

Write m for full specificatwJn.i, svtss, weights 
test pressures and prices. 

Special Castings for Any Purpose 

Commfrnal t^tfri Cujtiitx'i — Electrir Furnncc or 
Ojnvtrtcr Stee!. The unikirm, B;i wlias caatin^ 
it what yoii have in niimi when you pbce your 
(jfdef. You dijn't always get it. In all indus. 
trss men ore lookini; for a source of supply of 
hj:g[higriidc mm mcrctjU caatt r;gs. THu company 
cat5 furnish rhem. 

metal hiird entvuiih iii teats t nhrasinin is tnn 
bnttic- MrtttgafHjsL' .^teel WisseHSfs the t|ijaliry 
of httrdrniw witl;ir.«.it brittlciicss. These cast- 
ifi(fa arc aJiiptcJ lu it large range of npplie-j- 
trons where expesstvti wear is enccwntcrm. 



Taylor- Wharton Iran & Sml Go. 



Sett mtr It 'I 
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Figuring Out City 
Buying Power 

GEORGE U. AIERCHANT has tirtwn in 
a jfrncral wsy who his OMtomers are 
anil hi>w much he sells thcni. His aid 
reUable "Who'^ VVba," Ljtlierft'ise kiiowii as ihe 
cash icKlsict, fbetlts up. He kflu^j He. John 
M, Cii^niTner is Mill |iiii}'ing for the Furd ^ciian 
and ihf. fmlkv dng hr bmjgbt to go wirh i! , 
nr' ' ' ' . ktng as he is B ttnfefijlh iD5E(»d (t( 
a ^ i be won't pi am of his wny lu 

sjn^ii . ij.iiiiL'y, (leyottd that hia trnwlcdgc is 

mere S(x'r\llllli(lft. 

To sijiipjy hh tack the Dcmestic Distribu- 
tlon lJi?parIni«]it of thr Cbaiuher uT Currt- 
ffiierce of the Umted SUAes im tmbltihed n 
piitnjjWf;!, ' Pupulatiffli'i Furclwsing I'uwer," 

THs repvirt iii in line with a prfvioua study 
''Mtfthod al Arriving the ^^uutti oi iiuii- 
iic-fis l!t)iic in Any Cemni unity, Wholif.s.-ilc at 
Kctaii," but it is much more comprciicu^ivi;, 
CuniiritUunlly, it will be af Inlinitaly ECeatcr 
service to diMthhulors. U puis at the coni- 
mind of ite mcfthiftt, wh(jlciidcr or teLailcr, a 
fimcj of iidormatioa whiiih hi: can uSiC in csti- 
matlin^ thu atuouin o! businiriss he ihould do. 
hi Lbe vcrmcuEort "it puts him wiiu to bis 
comniunEiy." 

Thiny-oiie ci(.«3 are fntltttled in the survey. 
It iji iSflirrtcd that they arc the tliiny-tme 
matt, important r.ititE in ihi: United SiAtc^, aJ 
thLiuiiih it ii lilu^ly thiii a IL^t of ihr tbirty-on 
niiLit im}>ari:iiii I'l'l'';: witutJ iaclitde tnosl 
ihctn- Stl. • mailu' oi' Lhe citte) t 

which wen- ■ ■: ■■ Ihe stfttls-tic* twccsssury^ 
fur 9n annlyiii ot ihi^ kind^ denized to !hr|p 
the mtirehanl who tiecdi irfonnAtion thjtt will 
wave the f^idi of a{ his fht']ve<^, md which he 
top Jip[ily directly to his own busincsi'- 

The citici chosen we representativt cmh- 
wrciai iinii IcidusLriiLt cttitm and are well 
duitribuled thioughciul the country. Tbey 
Art: 

UaacDi^ DenvEff New York, Phiiadtslphiit, 
Seattle, St, Louis, Ctic4gOt h^iStiOt Norfolk, 
PoctiantL, Mc, AthuitJit liomlm, itJeiruit, 
Rirhtnuiid, frir-tland, Un?., CinciiuiBlL Mo- 
hilt, Meinphis. Scrntiioii, Savftnnidi, Kiuism 
City, IblijinioFe, JackBunville, tndi«Mp4lt», 
Frajicisci), A[jtijir;t|jiilu, Clevciiind, Lo» 
Anpdcji, S'e* OtIcMi*, Birmhjgham ind 
Piiisiiiurih. 

l^s£h city onai^lii ii composed of iw partK- 
Thc first [art deal* with ihc jjopuJjtJcm. FtR- 
ures an? H'sn,ig»let) by rucc. sex, oativily and 
apB, fo that mule anil frttlJUt [jt)|tulatlon. nn- 
tiv^-horci arvii torciKn-bom, whjL«, nt^gsa and 
Ail lilhtii rstfei are pven lepdralely. 

Males nral feinfllc^ art listed acmrdins to 
ape, as foliowji- Under 5 yean, 5 to 0 years, 
to to 1.4 yesiH!, 15 to 1<3 yenrst 2Q to 44 ycsus, 
45 yvnn and O'Vcr, a^' unknown. 

Apporticntneat of the popidatinn eniiaqed 
in i^nful Dccuptitinn.^ xftmn:^ nitiv- liucj. of 
eitnitnemial ainl industrial activity is. j^vcn, 
The nine cliisiilitatiutu are ncteFsarily hnHdi 
They include: M<Timr,'ietufin^, Imdi!, ek'rical, 
dnmcgljc. Kriona] serv'tces, tnHupoftjIicin, 
profcssionu scr^'Scts, puhlic service^ a^cul- 
ture, cXtrttctioTt of minernh, 

Under the hradiiu; "<.)lbct Ficlofs'" are 
t^vi'ii the nitrt'.brr nf retail di:aJeim Rnd wbdle- 

- A Ii .i-.i r- II ! 1 r of hnrntrsi rcnii'd, hume* 

iiAiiiil, iMij: sri: .iiii) itncMinhered; and home5 
llic tdnure uf vibidti h uaknown. 

Tlic cilhcr [juiri at tfie analy'sis shcrw* the 
per rtiftita r5f}KiHlitur» In each city aiitl th? 
rxjtcniJitunis ljy Iht; toltil l)Oi>ula(Ion (if the 
city. Itrmt for which eijienditure* are shown 
are food, rJothiiiR. ftii-nltuT anrJ furriiihins*. 
tml and light and tniscelldticotu ccmTnadi- 
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ties, T4U.I innifiil Hpendituie iJtt tctal 
poputntion is, oi CDUt^c, the □ninjal rclui] hati- 
mjss ci-uttH. AUffrtTiiH for a iprod of 25 per 
cent Leiwrcn wiiolftsalc and urtoil, It is j 
£Un|3lc [natter ia jfutw Lbe anaual whQlc5;i]c 

In thi» pAtt of the dfioJysli there is a. cie- 
portuie from absoHirle untfonnilj- m (he treat- 

^wtt for the "Cily Pruficr" ariil for "Ad- 
lofjint Territaty"; m flUirs the ioiormation 
Is cun&ned \m \hc tlty prufJcr, no kinhiicf. be- 
ing avaiiithle for ndjacjinl icrritDry, the rw- 
«on for ibh dislinutbis is lIiaL lln; icrrilory 
niljiscen^ ro 5flMir: of lim ciiles wjts net dfmcly 
ciifiuKli ' ^ iiitil ilhiiL'fiiri?. ttui <ii sufli- 

cicni cu: ..1 iin|.>oruncc lo juiUfy a Gw- 
crametii Rm'cy. 

Anulhtr tcmwi for kcb of uiiffannity in 
tJif fjty mnaJ>?i^ lir* in the TKlrtUve iwpoft.irice 
of the tiKgta fujpul.ttloti. Somr ]I(:h|nIp iHint 
thai licgtidc'i eoniume cmiy pprk rftdt^v 
hattjt) strinp, but Ibe fact ihaL iieifrutni Ijily 
tkc liKit and the most, (hey am gtt, Jn Pun- 
liind. Ore,, li* BfflTO {Kipuijlkft ii tiuKUifible 
ill numtH^r aiid iinportfljice ; ia M<rTT>phs!(, 
Tifttfl.,, the ncgTu pflpuliitiuji ij» muni ihua oce- 
third oi the intal petititation, and it is there- 
lore, rtn imparLajit fiicLor in the i-ommmiai 
life of tbii city. Hence, lotal eipenditutw 
hy Ei5(rfo familiei ire jjivcn wparatEly lor all 
Boulbcrn titles ami far ritisbm^h; for oiber 
cll\t^ they ore not se)(n:t(at{H:(> At the end of 
the pimti^hJet the tguia at whoicsalr and re- 
tail t^tuiueai lite- aumnmriiL'ij uiij intiiled Us 
gK'c Ifw annual bitsinisis ivi the tmtiro L'nitifii 
Sulci by jgictti^raphkiil KCIidnii and a grand 
lo*al for the country as i whole. These fljs- 
uri's iuiiudet cif coime. oil cities xaA Ml only 
the ihifty-anc $;ijrvi»yi«il in the body of mt 
^tutripiitct. 

U ii easy to icc iht tieiieht to the m^Tchant: 
in hivin:i[ suri n ffctailEil ititistiral bifturv at 
Ibfl tclail buyinjj tuintiijnlty in trhfch he doM 
tiuiincss, KttQwine; the amouni of ^bustnei"- 
^OUe, he mti e¥(t[siiite how mut'll of it *ft(3ulJ 
fall to him. He cjin judae oJso the oiitwr- 
KJiifty for expajiidan in Iftt face of cxiBtinjt 
comfujlltitin. 

Thi^ i.ibuli»tSon of pflptjlstfitn by a^ j»nJ set 
will Buide him in jucttng ibe nature of ihr ife- 
rnatid (ur goml'i "Thr k»eniti({ nt dislfcfiutti 
bclweefi ihr doihu of matiin* wntnen and 
children comfiliniles thJi probtem, 

All {iguT^i ftiT an entire city must be mn- 
aidered in tht Jishi »l the mt'Tchntn'i* own 
ndfihtirtrhyod. Du his c(i*Uinier-& Ikr in 
alwrtriieiits at flat*; do ihcj cany hcadfd 
Jiuise.* or ttiarket InakcU. eanei or ♦hillalahs? 
Knowinii the amount dI rclftll biaitKa- 3nd 
the: aumbfr of rctatlrrs. he i;ari fiivd ilw avrr^ 
Hie buciii«5.s dorvF by the retailers of hi? dty, 
How citiselx- hi* own buaitiM* apfaroximates 
thii avcragje will dirpcnd Qti the Ittcatiwti and 
MM of hi* ciHtttilii^rncJit, 

How many pffTSUci* arc eitgAftd in manu- 
Fflc'ttirtnt;, aifricsjlturt:, iifofesaional wrv"fcc and 
the tPlbcr aclivJiirii in the claMificalion, _aic 
tttipurtfljii fur di«rihtttor». lu Itnuw. The kiiwts 
of mcri:ii4iti[lliii': ihey buy must he resiricttd 
to lite kinds in dHnand hy thth prosper! iVB 

To a certain fjrtcnt rhe rharaeter flf a ccm- 
Jnaiiiy is, indicaied hy lhr_ |iru|,mrtii;ni of 
hamet which are owTifd. Whtn A humr i* 
owncfl and free iif all erK;ii.robriinc«, the o*E»er 
h m ft frame of mtncj more carMlucEve to 
tppflfltnK rnoney for huitM! furnishings ibin 
^■hen he is Carryinft the burden of mortRaKes. 
All of fheMf conKidcrationi wake ul» A Ctim- 
podite picture of ihc commercial power of 
the catnmuTiity and rcmov-* the opcra1t(in« of 
tncrthanti from the foif of HUCMWork into the 
lipfht of Mnefijt information. 



Expended for 
Growing Utilities 

Over $100,000,000 a Year Backed by 
Stone & Webster Experience 




Pioneer* for 3S Vfears 

t.JliI.lC imUTTES m* MKoaifijlty 

deUusd fcir I'lectiic li|!hl , fWi vr Jttti] 

live imlmnfy itHjf, the Stone Hi 
Wvtmtr orjjLinifiitKni Wrfi evp* pa^c 

iIm extrj*un)iti4iy lacipaisakm af ibm idilitiBi tstc 

Expenditures jlOO^OOOtOOO Yearly 

Over f!l nO,l9fH>^h)(i frdrty ji ujirniied ilirougb 
ijw Stnnc & Wettilef ()r|{imiE*licHi tnr public util- 
itsm ciHiMtnjction, tiuutdriijUKPr mad Atwntioiu 
Thno jKtiviiir^ exuetid into niirly nvny tmpnrtatti 

AiBitnictiotl opcrjrticui oJ pro pn ttiw numlxm. 
J^OQ paapl* and Qcm|itn thiw aana of office*. 

Op«rBtLn(r Ma.na^«ra for 

Statu ft Wiplm4*r ptnvidt^ aytttvung maOaga- 
wmm £rt ibtty Kpavls imblic utrlity {orporaiioEU. 

lirr of Stmv X Wrtreirr nfwraling and i-nginnrr- 
ing i^itl of tile souiDiiBEttt Scni^ Si 

WmhitfT finaiu-ingi 

IXirinj{ I hi' vrArthr limiKtb and soundEVBH of 
fim titilhw* UfAt. trwrriy ti*trd- Tlw lUmnnd for 
ffAvurr rcHB Kt tinfH«CHWiit«d heighit hia ui«hw 
fimtifinij; will tnrpoaiblEt UihW chcnc lOnndJlioe* 
tint St<rnK le W(^3*ter ( MWi fwtt '* ■diirvcd ntitabin 
raulls in mnintainhislvlh llwtf phytk^l OMidirion. 
osd (hirir tviomJ of drtfiili-nda. 



CbrtatructJori 2,0OQ«0OO Hor*e Pqwct 
Rcporta on C4 ,500,000, OOO 

pm^tEftiu b» tlw lutitl VjiJiir i>f Juwi- and ciiwh^tf 
biUion i£oQilE», tududing nisny uf «ti|ititry'f 
fenmiHt pubttc vtiitrtifi. In cnnrtrLntion of 

TEh vyAbis fnl whally e* in pi*rt hy iIh^ 
Kqtian» N poipilUuion of ] i/K)0, 000,- -twit* 

ihc pgipultt^ of tuijijjiiid. Thn mdudiM 

?,<KK],004, KTVcd by ti>liU!ttn trcrfvinj; imwer 
front Stona 8L VtwYm^Awk hyAro-riifrtnc pldiu*^ 

Ppw^r conaCnictloa work !> * luir 

itiOjlmT hnrw; pnwer. T1im<-<|iuft«n ii i^d 
cuiiunwri H'ho liviiYr Iciirrvnl di^itSnpiM & WehkOiir- 
huilt it,itK)iu pay divideitd"- Thi* h hnsuse af 

irvnncimy i^t whith dvy m fostoiH, and alw 
b«ciu» Smooe K ^'cburr kiwt*led|jjB hmd am 
Mtlwl «p«rirnrr of iij>iTiiliiij( lixty «4iSrivdJi>trif» 
uumI udliiMA i* dvaiUbbr fbf mmdii^ old lyBm 



For Invertora 

Tbc 5ccuTirit>4 Drp.ininEntnf Stone &Wr|im«T 
mimdi euf ftibj <^inp]r<(rt rlu- o(i{abi)t«tlDo'a in- 
littMBt CDUKt witfi ihF imhlir ntilitin iTxIuMry. 
TTiKmgfi tw ^ijwmtkiTif in iiiuni:in|[ prtrpcrti.i ood 
biuidltng thflir HctM^tin it pnovidn vlivuHmU tif 
indtvldsol* and ilulitntiDftt tridt flivarshli' nfrpor. 
tunttiea to xsmM. tJtrir lundi in frtntnc %ht, 
pAWrf itiidtr«nifU(taU9a~bjtic|aim<'ntiil iMMM« jd»j 
of modrm li£r. 



STONE 8C WEBSTER 



INCORPORATED 




NEW YORK! lao BtottlMy 
SAN FEANOi^OOj HolWik BldK. 

POSTONt U7 Milk Strwl 



CHICAGO: 111 Smilb CkMrbcm Strwt 
PHlLAPtitpHJAi tiMl Embk Twi aUfl, 
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Worlds Tallest 
Radio Tower 

Haranomachir Japan, stands a giant 
ratflu^ tower of reinforced concrete, six 
''liundrtd and fifty feet tall — sixty feet in 
dtameterSt the base— narrowing to three 
feet at the hsp. Circling this tremcndouj} 
central tower OT^Ehirty-six 250'feet masts. 
The vmx network tif wires extending from 
ehesft masts to thtr c*?iK^uI tower forms the 
vanii^nna of the enormdus Haranomachi 
station -7 the transmitting part of the Iwaki 
^tion, \ \ 

^ V \ \ 

Efficient operators are always on watch to 
pkk up San l^iinciscCi's sionak as they are 
forwa^ed thro Ug^ Hawg^--^ — — 

The^^stab [ isKmcrilt^f rad io corn mu nication 
with Inpjin thr4.iiij;|h the Iwaki pbm is one 
of ;ht In-^ strtLles in expanding a world-wittc 
radio BciTicc' of promptness, accuracy and^"^ 
dt-pendubihty,^^ 

HOW TO SEJSID RADKDGRAMS' 

fit Sfw Y'irfii, Wu^fii'r)|{f«m,'''(Mito9i, Of HonBttttti filtanc /or' 

In <iih^Littii—fiU ftddiitirtonu V Eura/w m thr NeaT Eail 
at liny RCA m Pmt«i ^Tfl4eft aph iffc^t au4 <P Hawaii and 
J^piiii ai tiny RCA or Wi^Htrn L' nliriKpl^Cr- 
To any . .jLi II :i V -^unil {ur ^mnnett cm iJl^n bI tea— be tKM 



\ 





Soul Today ftrr Raditijp-am iiu.if S^rrt 

RADIO CORPORATION OF 



RICA 



Nfiw YOhK cnv 

WBiaidSt a«ia4JHn t iMi ^. ..WmUm1«<) 




4» 



Xn Flhit Alwaix, iSaJt^im St|tlil»« HM 

8AN FTlANirtSCO. VGi-m 5(.. Cii&i-L>i tim 
WASHtNCTON. r» C, [Jin CmMctMLii A v.., Mam ^*itt 

iVOO .,.»%. Li S*llt«i. mU.AOELrKlA.lls. 8qaii. 

ON , , im St, OiVELAN D . . un S< Orii Av« 

^ .idKlMHU* SEATTLE^.. «r MarilimflJjIi. 

rmnStK K3FI.T AS."nTLm.T"t HhIit flkfi. 




RADIOGRAMS 



Cutting Costs on 
Steel Buildings 

By J. C. BURTON 

PROSABLV in your occasloHil pemfflbit- 
liilitjns abuul lie city, you hflVc been 
fflscimiLied by the tifh-uid^iofty bal- 
andnjt acU und tht tivel-Litlt.)U[i|! feats uf tins 
ytmctuTBl Meet wnrkprF- 

II so, you may be mlef^sicd m a fm per- 
rinrni. MMiatic!^ rep^rdinf; the pidccs nt moilen 
metil whii^h thRftp nJmhIc jtiijiijtBH of the sky- 
Jlnt loss ftbuMl is4.> hdnthftianllj' 

Of ihc 5,000,000 ion* al FabdtMitd rtwl 
whkh liie stJucLural steel indiisti^' is rnpEblc 
uf ].iM)cSiucing aisnunliy, lUO.OOO ton* arc rep- 
i-:B?entrd by rivets alane, or a lottil of 400,- 

000, (XX) tivTtf bajbdd un aD average Hfighl of 
untf-baU pouTid each. 

To fht tnan wjjo tmys tbentH the man who 
fooii Ihe bill Tor your frei? opetv-JUf ^ntJdc- 
%'ille show, tbcy Tcprracnl nn outJay of fTom 
10 to 20 iiDnti cadi for lucaliog, punchinii;. 
ajstmblbg, beatinit and liriving bosne; 
ictpuemlj', (0 put (Jic 400,000,000 rlvpL^ to 
wirk ciifail} b lalai {^xpcnditiiTC of nnywhcic 
froiB $4Ci.00O,!XIO to $30,0:0.000. 

A ;,mall aisJ iiis^iAtuilLaiii. thing, a rivet^ 
ccnnpaini 10 the towering skyxrupct of whkh 
ft E iiKh a vitaJ pirt ; but the com of mTt- 
iii^ isi aiiytliinK but »[m]i aiiii [nsisniriCjinL. 
Ls^ m fact,, (jcscfvinil uf inJi^ti »f!ci{>LU tfaaughL; 
aflrl Lhai's ju-it what ft is grtijiiif ijn the jiait 
of the American fnstitulc of Si.wl Ctmrtruc- 
lim, xn aji.-ii)i:lilt9un fDrmed by a[ (he- 
leading structural fteel fabrictiidrij of thi* 
llnilrfl StiitKt Lind I'linads fur Llie pjrpoui uf 
mliJrjTii: iva^te in bLjiklini; c'tnAtruction and 
effecting; tiic consei^iient iitonomiet, tbninfy 
through standbidlxauoo. 

By the adtiptirjO of uniform ifwcificflliofts 
itrawn jp by (be imtitute, biiiJd«n tUB M 
the pn^nt hifih corn of riveting aWut onc- 
siiLtt), and ilbc mt mean wjm of $(1,000,000 can 
be sivcd on (h« 400,000,000 rrvetji iis«J *)th 
2,000,000 tuns Of it«L Ttt«i rec-nrntncndsilDm 
of the institut'e, in fart, represent a prograni 
of eatenshfc atvd prfmounteu i-ednfinsicj, m the 
construction of tuiildin^?, britlpw dnd all other 
strU'Ctur» in wfiidi txnvs is. a i^r-icton. 

According to Lh« mcnitjCTi t>f ihc inalltulc, 
whklt k»s ewctillve alTitw at 3=0 MjuliKin 
Avenut. New York, Irt tharjse of Ch*t-]« P. 
Abbott^ executive diiector, a.od Lcc H. MiUcr, 
chief cegjittH-r,. lack uf uoifuimity in prcwtit 
pnpfiui-rinjf pmctke is iwe of ijve chief factors 
contributing to the high tost of buiUI- 
iiiK coiistraclion today, a hiptfa coat which 
he rnnlrfbliiy rtNluci^d by nimpJifirntion aJid 
jiinndardiHition. 

To undcrstnrK! the reiSoti for Jitwh a (rttidi- 
tioQ OQC mD»t Rti back to about 194^5, when 
Br^Keuicr sleej was lirit uFferi'd at a price 
(Jiiit mjdc it attradsve for biaEding pmpoKs 
ill pbte uf ihe wroueht iron and ehit kon 
tlii^ei ciimttidinly usftdL 

At thfli time to pinmoie the use of Beuno 
mcr El eel in buildiii)? iitid htiiifit ccihitLfuc- 
[ioit. the varjou3 miJtfi pmducing it qtiitr nol- 
urolly prepared handbooks and catalogs 
rnntainmpt eitETisive and needful technical 
'i.iri. No Iwa of ihoc lii(fttSL«mks>, huwcver, 

1. -ii'fbd the Hime specificafionst; cotwesiuently, 
tilu:y re|>FC3ecitei.| a wide variatfon hi defiijpi 
and practice whkh, in turn, was reflected in 
I he vmrioLU biiiJdiiti^ nwk* ihroiighiiut the 
founley wbifh wcfc based larjtEH' on the ret- 
nmmrrdatirm.< m-i ffinh by ihr mairtitattUTcrs. 

Now ihr.^c mbll faamlbookii ntvi buildinK 
cadet, cofttJibue to be fuJIowed In this day 
despite the fact that the *ijb&fqucnt intro- 
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duClfon (if Ihc ojj<!fi-hElrl.h pfoccM of M«i 
fiiatinif p.oduCnJ j material of more utiif^rm 
quality for buiidinf cnbslnjclion and Lhui 
made (itiiiDlcic muny of I he pjacikc* ihai were 
sound when ni^iplitd lo Heiaemtr (.lent. In 
fact, such siatisiliids a* *c have had untiJ 
recent Iv sre lilt.le miire ilmn ibc move gf leu 
Arliiiraiy fl!(!,mnp!lwi» toiiternijiB ihc \K\wm 
€t tit?d' iituSEf the vRrkm* stnrssc* of wind 
and live and tkail iMd* which were adoptrd 
to floverii iho uf BeHirmer ttccl in 1,335, 

Til [jriiig cnginfErittf; jinu'titc up lo tUle- 
ttt siaqtlatdL'j: aisd troia: unifwnn the princ-v 
pie* un*vlyin(( ibi- iiw nf ileci In buildiufi 
BEKj brill:- ' ■■ --iidionH iras the riLylt lu whieb 
ihe itL'i. lis iUll. A commiUfcB ma 

ALi|K]Etiu-u, Li.niis.Ki>ctf (li men of hixh [jcafes- 
sfpnd stfllidiiiR iunj; in tvo ^aj- tunnetH^J ttJifi 
the indu5i.r>'. iu .itudy ih* sittmifon and \m:>i:n\ 
rmpaitiljiLl rcftmmEiidgiUiiHi biiMT-l tin itudy 
una rcseiTizh. 

In tU report the c<iirrQit[i!e pUiccd frral 
ttnphasis, lif^t uf pH, m tiw impe lance nf 
B sUndard, Tftlioruil bftsi* of dusipi. l<J the 
Mni thai itH cji^nctfTs flmE tonCmctors may 
fipre thtif e*i;iTn*Le> on the -samt lja-*-ii-, siii-n* 
in ihr pjiii wiih no natJoiwl sHandafil for 
KuidancE each cnpntL-i- ha* set up his ova 
3laiid.ir(l» TiJlh ihe tpjuU Lhal almust any- 
thiiiK could be jtistiiied. 

Tht iiutitandij.* fcalure uf ihc commilFM * 
rettiranicndjiiioia, Isrtiuse ii muches the 
fimmeLal twrvP of ffvcry hufldur, i» th* elec- 
tion of A IttMC urit stinf. nf 1S,000 po^unds 
to ihe i<|Unr)? iuch iniii^aiX of tht 16,000 
[jountti c»mm«(ilv ^pcdfird iiate itw daya 

Thw thanjje In iht Uflit slrtss will effect 
a reduction oE approiinmiely tem. 
iti the amount of materijil fitfeikd lu meet anj- 
$^c^ let of design tcmrlKiuiis, wilb A ictjrre- 
onnding savhiiJ it* attu*! doltars and ecnti. 
FignrtnS the enrcted rosT. al, flOO per ion. a 
saving "si( $.I00,tX)O will fml be cjtcemiqnal 
in many struCtuT-e; where thews swtitlarif j-iwjjlI- 
AcatlnTtii arc lollow-'sd, ifiasniuch an- IS per 
cent of I he tocal cost of an office at hotel 
huiliitng in rcpfrttnipd lo" cost ai 
25 fwr cent in st lofi or utore bdldlnn, and Ob 
high a* iCi per I'l-fll ili a mflntLfncHji-inK pliinu 

Thfl public^ uid especially »1! tii)t-jtLyi'i>. 
bave « diwct inlflrcst tit thL^ ^idcsprcail .kIuij- 
tioii i>( lhesr apccitical iorus iBBsmuch as 
TeiJtKtion in thr cost wf wfti'iitiB tthools unr! 
<iLlier public Ijuildings ttj he effected throuRh 
the use of lbe*i: s]iciifical«*ii» will cciult in 
Idwcr tixea. In iiinntifoftiirinB plants, apart- 
ment ttoosd and oiber tyfiw flf bjihlinfl* the 
reduced uvita jihuuld be letjcclcd in lower 
ftnts and a cilL in the chargt* vihkh the 
*ral public pays, dirL'f.tty or indirvell}'- Many 
of our larseet ciirc* and several utatc-i, in 
fajct, ttliPttdy have uilufjtL'd the speciricsMion* 
aa II [Slit m their prwcnt buildJae codes. ^ 

In rii-vplafid, Iiir csci tuple, Inc jirchiitact 
fijT !he \imn\ fit" Educatiuti csiimalr* that 
the adHiTLiow nf tbT instilures ipccificalion-i, 
when fltiplietl to wlu»ol buildinfp alone, will 
tavp ihr ttty *t lca!>i; •JlSi.ttJO annkJ.illy. while 
in \ew \'o(k, «iih J 5cho<il building proer.irsi 
that caJl* for th* nut of iJS,000 itm-. <A 
Med, the CBrst oF f reel iris two sidwoU will Ijc 
reducciJ itmi Sl.SOD.OOO 

Equal]}' a* tmportani as ihr saving! lha! 
CIMJ M effecltii in uteel hnildmie thrmigi the 
use of (he inslilute's sl.:i'- • ■ ■I'lifictttinns 
ts the jiTiUcction BUfh *|i give th^ 

b-jiljer ajfilft^t the use ()l -Jiiciii>t tnaK-rinl' 
Bhrf cofi*tTnctimi, Hnce it w»t foniicr!} llir' 
fifafticc of Mtiscnipu^i^J* cotilrjictOC* lili ilnw 
up tpetificatifm* liest ^utxcA lo their iiufpOMf. 
pttmiHinn thfin to biii lo* rmuiRh on llie job 
to lA[id The contract, quaUiy Iwing a sccondirj- 
(onitdcntton. 




500 Firms Use Clark Tructractors 
Truclifts and Duals 

These gaSoUnti jtidustriat vehicles greatly reduce 
the tost of moving ma terialii. The foltowinft i* a typi- 
cal list ai Fleet {)\^iiers. The hrms listed here have 
placed with u» an average of over five repeat orders 
after their initial order. Evidently, the machines are 
making money for them. Note that these are firms 
well-known for good operating methods. The total 
list is many limes this nunibfjr. 



Americait AxHcullUra! Uieiflicil Ch 

AiDf ricmn Mitl)c4hl» ^'^<^. 

American Rbdiit^f (ki. 

Americnn Sheet A Tin Pitt* O. 

Bnumcr & L^kc Erie R. R. 

GtroElie Stc>el Go. 

Qijcujjo. Iturlinpilnn S Oninrji fly. 

Clark EUIlt^p^Ie^l^ €k). 

|)iir*iit Mmort Ijo. 

Kflitiirn Mallmhle \ran Ca. 

Ml B' [^irTin I umhBT f/x 

port r^tt Hlallcablt! Irua Ox. 

Prtier A Jonot Co. 

|lliiK>ii> St«t Co, 

tvorain Slwsl Clt, 
1. A. McrctBf 

IhliEmiDkt^ PAtOtlt Rv. £ Lt|ht Co, 



N*«h Mature Co, 
Nirinfial Kirriwwifint Go. 

N«ir Vvrlt find* 

Nflrtnlk « WFiit*rB Ry. 

Old* Mtatnr 'V^nriit 

OniKiJii^B riMTcr^ Co. 

OlU CethehI t^nsTriictknn Co. 

Phflad;lpl)i« SuKirvy CiinttructiHI Ce^ 

Juliua I'orath 

Kc» ^1<rf7ir Cj« Ca. 

SnKiiiDUf M;ijleilhk Iron Ckx 

Si".u4»r-d Sirtimr)' Mfit. C*. 
^wili A rill, 

LFnivEtMl rorrknd Cetnrnt Co. 



rvidtrncc fjf (he profif-cammi! perforTniiiice of Clark Trijcfniclnffi 
in m(lii<jlriiil plitnt!^, foundries, «tvip<ii. war«house«» and railrcMiJs is 
jitivcn in n hpecinl Hvnt^ ni itookletA. l^t u^i fiiate one of the»e in yaur 
haniis. Send couputi nr addrciia nimreat nfitcc: 



S7Sa Qw Avfl., 

294 luneeu Ave^, 
Milwauhn, Wit. 

4ft? N. ^^lE^ St, 

Binttiltithain, .41a. 



339 Second A^c, 
rittibiirf(h, Tl. 

61S .IrHer^rfn n\4i„ 
l^ilitdcEpliia, Pa. 

)M L.dfairctCe Sti, 



5^5? W, t^'HitiinitUn 
Hlvd . C:hicijt(i. 113. 

^ LumIk, Mo, 



1S4g Hi|hl«nij 
RodlH9«e«r. N. Y. 

I J 1 1 Spmco St- 
ill jladcltihii, V: 

Iki^itcia, MaH. 



Cl-ARK TRlJCrrKACrOR COMl^ANY 

Gtaothit^ tndHStriai VtfhicleS 
1127 Duys Avcniic, 
BLCHA.N.\N, MICH. 

Please send me one of your booklets on Clark Tructractor 
P rofit'Har n iiig Per form anee. 



.TitU. 



i 



Comfiaftiir. 



— I 
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IN THE ptrfwHMBWc <if irvBTf 

lYilEki gfhidi luvr nin 100,000 
Tntin and mofF, tliFTE ib a stary of 
wtjrit wcti (Jdqc, of biiHmcM ci' 
wndcd, ^rmamy cstti^d, df i«rV' 

lee reti^^red to im oww t»y«Kl 
hl« ««p«taticii». Bait wyaapta 
oT n few dmc atrriEV arc 
forth here. 

Tlic MduaaEhuHtti Bakiiiit Com- 
jmny owns j Whites I hut have 
cecfa run fnmi lOD.OOO} t[> 150,000 
Jiii3cs; i tiiore thnt li4V« rttb fViMtt 
15tl,«00 to 30O.MHI mat* well. 
There lire 57 Whttw in ttUi wm- 
pctn^'a 0CSCL 

]ji the Qtilf lU^tfAn$ Compwiy'* 
fleet «t niwe thMB I^SOO Whtee 
Tnidci TfacTF Bfc Jfi which hsvc 
Eiidi nm lODvOOD and mtjn: tsilra 
niul So additkmal Wliitf? 4rlucb 
have each run lOO.ttOO and more 

Svciy cnc of the 1$ White Tnsdqi 
opirrotvil by tlie ftovinaal Higfa- 

tiiwrm SoitLB, HaMiiX, hua futi 
matctfaml 100^04 tnlk*. 

fidoto ti fl lilt of the Dwitent with 
the Ivgort numtmr* ot White* 
whtcfa luw each run 1 IW.OOa miici 
find DHR » 
^kdf BMbibc Ca 1 1 A 

C<.1)r4fndi Tniuht C6.. 41 

BrBrlfwil ^Mjtiur Co- -. U 

Wh^tE Tmiii Co.. Iiii:.--... n 

VallET TrznHt Co. 3i 

ClTTfflJnd 1'ri.nifir r. : :} 
Cjmbrt Uro-chcrg. I'.ii . 

Studard OJ Co oE IcnOJaiLu. . rt 

TwU C<l|' Itator Bvi Co . H 

Penu (Hwa tVHiiif r Co - . 9 

Mnodd Brotberm, Clu6B8t>. op- 

of thit fleet Arc rilgiW* to the 
1 00,004 'DTtle livt: 7 (savcrutuBore 





No truck owner will operate 
a truck Ion0 enoxioli to run 
100,000 miles unless tKosc 
miles are money earning miles 



FOR yeara Tte White Company has 
hcen puhlisliing a lut of, not a 
dozen, not b hundre^j, but tliou.- 
s£ifi(ia of White Trucki which, have 
{XCocfled that milea^'C. liHi^ljitcd accom- 
pliBhinents etc trot performatit^e stanctafcfa, 
100,000 miles hm bctortu; the stfl-rnknl of 
meiuiure (or moiot truck pcrforimiricc 
because ckcsc thou^tid* of White Trucks 
h«ve made it the stanrlimi. 

Today the owners of 4.115 ISTiitE Trucks 
report that they have cuch run. 100,000 
tniled and more. Hujidr«ds oF othen, of 
which we h&ve no accurate mLotd, huva 
ejccettded that mitcase. Scores hqvc paitsed 
the 3-00,000-111116 mark and art stili g-jving 
dfpendable Bervicc. Thirleen q( thc^c have 
passed the ^QO.OOG-mlh mark^ 

White Trucks are built to give these high 
rnileagea. I n the great White factory rtoth- 
tnf IS ^p^nd in mntcriah engineering er care 
fljid ak-iU of wof km j unwhi p. ExptrKenwd 



craftBTft*ti build Wkite Truck* with a wn- 
Gdcnce thitt they will achieve suck mileages 
with profn!f QfK^faLibg ctft. 

Some tmtka, bccauiiE of the iia.tu]ne t>f the 
work they do, would not run 1 00,000 tiit:c* 
in 20 years. But White Trucks which h4ve 
run 1(10,000 and more mitea rcpicaent all 
modi:;!!!, hW \\n^ of bumnc3,i, all sectionK of 
the ^orld. Blifltcring equBtorial heat, pol&r 
rreCjiJC, Suml^io and mnnihEHnd, ruts and 
underbrunh, mountaiii grade and shifting 
*and — no mutteir 'what tha conditiona of 
road, load or weather- — White Trucju keep 
on nalUng Mp moncy-earnlrtg milts. 

Such a, tnass of evideiicfi ia proof unaswiU 
able that an investunrnt in White TrUt,k* 
th c mnximum in sustaiiiibd, coa- 
tinuoua transpoTtation. 

No Other truck manufastiirer hiu itvti 
puhHalied such a Voluinc of evidence of 
du rabili ty , depend A bili ty and econoiDy . No 
other truck matmfacturer catt. 



THE WHITE COMPANY 

CLEVELAND 
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Actual records of 
White Truck Owners 

211 Whites Kave run 300,Q00 miles and more each 
517 have run between 2OO,OOOdnd3O0,OO0mil« each 
783 We nm bemenl50,000 and 200,000 miles each 
2 6 84 have nin betweenlOO,00 0 and 15 0,000 miles each 

htfnging us to this astounding total — 
4195 Whites have ran 100,000 miles and more each 





Ttw tq^trttor wba tu« nmd for 

Milj' Htvr tnicic f eckmu mlleAfe 
nibi^ WliHt tn muttiplejiof ItHl.tMO 
inilct. l}tr same b,» tlic flcrt dwucr. 
Tbx SiLJwn Etndti^ CtXnpaiiiy, 

WhiTt Triicic djevRn ycim mtfi 
«f(ef it hsd *lfi!fldy bran run 
8,I,(l4Ci n^lf^ It taa ih3w run 
fnarc ihiui 2C>0,{)00 miiei, ii doinf 
h^vy luiiiliim every cLiy bnid Ha 
tnrtvtr ttjmidcTB it (wd Cor Hvcnl 

The StaiidjiJ-rt 0[| Coftlpttliy of 

of whitli iLq* hm misrc tbwi JUC»,' 
OOU mUci, No other tnictu thi* 
ETiinpari}''! acrvic? tutvit equaled 
tbc pcrfornmiuiE Of tl*e*e Whttn, 
ritlitr ill iength of fErvia or la. 
CEdlMt^ oovernL 

Chicago AiAlriean-Ite^kl Exhiii> 

gmhtaed 14 White Tntckf. 
Twdv« of time have jtcnn o«r 
lllKI,Ofla mflra ci»ch. heliirvfl 
they will live many marc tnUot of 

Tb« IM,D0Q-IR{]« rK«d tidi jror 

ISKt yor'i record and a gaia of 
1,023 ci^fiktrii' tiamtn. 




^Iw mawi of nil ol the erwan of 
tbc 4^195 While TtmiAi wtiSfh 
liBw nm 1{)O,OO0 miln and ftstjt* 
met liitd in h new bookCet jvwt 
'publlfltaed. The ndtrnics uis E^aih 
You will lind in the booklri 
owncn UJ you/ iectkra of the 
couflfb-sr, In ytsur Unt or biistaina 
•nil 4ith trodckif pri»fal<9na the 
wnc asyoLir gwiii Tlie booMct 1m 
ft«. We win tie tlHl to Hnd It to 
vDu, Write The wWte ConiHtny, 

Ohb. 



►TRUCKS 
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IK ELY as not you'd 
say **it's wood'* 
when asked what a 
piano-action is made of. Now 
you know that it is (iSlE* 
Same with the neat, flat 
platter you cut your bread 
on. It's ^fflllS. Play checkers? 
They're ffti- So are tubs. 
So are tooth-picks, & steer- 
ing-wheels on good autos. 
And good auto bodies. Also 
railway ties, f , everybody's 
everyday good wood, sure 
enough* Can you guess the 
148 other vital & artistic 
applications of fifflii, that 
World-standard "105%" 
hardwood? *'Let's find out" 

The New Hard Maple Book tells you- 
It*s very interesting. And authentic 
Ajid worth filing. Free on request* 

SEiVD YOUR NAME TO 

The Northern Hard Maple Manufacturers 

M<i^ I'. K. A. Ui.ljki..»nli, WtaSuHsiii 

^OTEi Hmtd Mmth nm be hul m ttlx-fJ tkipmsir with Beech, Bifth 



How the Engineer 
Aids the Banker 

By W. BROWN 

THE SECRETARIES of tbe lixil diam- 
bcTi oi CDOuncrt-G have often been 
■HjlidEEvI lot brlp by Ltufloesi maa lit 
nrrangiius fbfi fiDauciiii [lan uf an es^nmon 
iTTQiTSTn, but (hey have twsrn hnruiirapiicfl by- 
lack of suitable iafurnciattan to prescat la 
tjiinlicr!!. The assbiiam'r u'nfiiircil lo sea*- 
ijtjics ly tntnpcli'nl engineers in presenting 
a CDiTecL aualyilji t>{ ihe lituatfoa hat prc- 
VL'tiled R lar^ nurabcr tiS wculhy enCErprkcj 
fr-nm bt'jnj! losl l« prOKressh'?.' cummunilics, 

Whrncvcr ihc miuiagcr uf Jt business cittpr- 
Ht'iMi fiitefi ihi; qtjcstioii pt (l^ttiditig id build 
or ml in bucld al iow<s pariiciilai _timc, he 
mviil IoEec into consldtratiaq a nu'oiber of 
jmiKKtiinL riLlo-fs. He itntticJialclv iiinii dif- 
fttuJi)- ill, jjctiinf »ul}kit'nit nrliflttki; inlonnji- 
iiun M>iihln the cirrEe of hit^ tricnJi and ac^ 
cfuamtances for b iati$£Bcteiry anfiwer, Fre- 
vaibi^i! Labor ralca, thr price of malcrtaL^t llic 
cdsl of money iaij ihc ftctunl twed of nciv 
&oor i^ace ntt, of cdutisc, amung tht Tnore 
unportonL items which mufrt be givea proper 
atleiiilun. 

A new miira of reliable infottttalkin snrf 
awhUiticr is nuiv availahiir frtJiti firms of en- 
gineeni Jtrul buildtfrs that maiuta.Ln rnsiiarch de- 
liartmmitt far the stntly of burldinK £ uniiiljtm^ 
in various purts uf ibc coiitilrj^. Tbis j*ni'Icc 
ii the ilitta xofoil of tbe proigrBssW'c ipirit 
uf mwr- nf the Lojr^e vnj^mwrin^ firms LhjLl 
have speni n cunjiMlcrabli; amount of time 
luid TniVTwy in cfevclDpini^ orcuniinUQna wilh 
suHiidenL facie ul tlirif dtii^tusal to ntnbli; 
tbcfd til I5JVJJ an itt)!>1aspd vww of any sit- 
untion rvLitcd to ihc buil^Unf mdustry. The 
rtmlL-ririg of tbis stnfi<t in ijje list few j'c*r» 
by comprtcnt pngineirra bus tcndirtt p'cftllj" Itf 
improve public cuii^dtnce in lb« sstd^slry. 

Amilhcr new ({c vclopiiiciitt whkb in b0,vin£ 
a fliwod c-lTpci Qti ibe indusio', '* *^ .announce 
rncnt by siUEnc i;u|^tin;rins aiul buililiiiK fimib 
ibut wiU ^^uumntet iht worknijuisdiip 

and nuitertitLi useU in ibr bidldEnp wbicb ibcy 
(k-i%U atKl ertCl._ II is now (msnibk to haivL- 
am Tei^vansible hrm nf eiigini'er» atid Imilil^ 
crs de!<ii,pt. build ami equip nn indwirinJ. plnnn 
or tcfflmcrcial buUdltig, and guarantee boib 
Ibe dcsipi flnd ccni»Lmcti«n. Dii>it3i?d rt- 

in[! iirmB havt; in reci>nl j ■ Ufd btul- 

ruiiis i:cin«rm in financing tilicji Ljiiijdin;; pi'Oj- 
ecli. Whi?ti 4 ba^illi^r Li :i[if]raiit;E)E(i for a 
loiito be immrdiitrly for iiiiurcs nhowicid 
tie estimjited coit of tbt new IniilrJitiff, Ji5 
well B- "iliilirtnctil ^huwioj; the eArnhinii nf 
ibe prcfflpcctivir biirmwicr, Ma!ia)ter» (i( [ilnntt 
have <ornvLim£9 wi;rJci'i>k«d Ibr fjurt that the 
tiiwJter more ULterc^ti'tl In tJie ability of 
thr btirrDihTt lo rcjwy (be Iwiti (han ht ji *f 
(be security behind iL I'hcy have, therctort, 
lnmi\ puzihul stl tjin.L'a by thi' appartiiil Indif- 
fi:rfftirt of (be ImniL-r to ibe value of the 
land jtvrj biiiWiTifp offrrird a* a M-'ttirity fitr ihi; 
loan. li. ii the [itk of Informui inn pro]YTly 
pFTSmlPiJ ibflt often avtP» the banker ta 
DeRitaLc in RrunlinB a loan, and somrtlmfii. 
nukes him fed that a firm winta lo e^nij 
mane th^n bi> thinks 1» advbabte or ntr^nuwry. 

In view of (bis (itiitu^e of bswikmrs. it be- 
hncwcii thr barrowTr lo }AVt his ptiit^nieiTt* 
and fiRUFci arrnnitiNj in a pfe9eDU.ble man- 
ntr and to have bb piant faymiL iirnuij^ fu- 



jnn* torttiM le Twt ITiinms Hahi HirvJ VaHV f iiemcu fUi 



tUf ft' ttlef't JfHJUM 
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KESTORtNG the American mer- 
chant marine to world 
leadership^ requires ships 
which wLLI do under today's 
caini"ietiii,vc conditions what 
our speedy clippers did in rhcir 
day; carry more freight for less 
money than ships of other na- 
tions, and still mm proiks on 
their cost. 

Hundreds of good American 
ships built for the vvar emer- 
gency arc now ?kprcciating at 
their docks, underbid in the 
competition for inttrrnational 
freight. The United States Ship- 

fiin^ Board is inAkinE a, splendid 
ight to save these shtm and, as 
a first step, has decided to re- 
place the present power plants 
m a number of them ^\ith the 
more economical Dicscl-rypc cn- 
gine. 

Fuel expense often totals 
half the cost of operating' 
OCcaJi'Eoini! ships, thercfarc, 
succcssSil Atacrican ships muse 
have engines that cut down fud 
consumprion to the last notch 
and til esc engines should com- 
bine lightness and j:crcn#;th and 
take up as Httk cargo space as 
possible. 

The newly developed Worth- 
ineton doutlc-aciing rwo'cyclc 
oil engine of Dmcl type comes 
nearer to the ideal in th<sc cs- 
seuciak than any other yet de- 
vised. It comhines the adapta- 



bi lit)' and handincss of the stc^m 
cnijinc with the fuel c/Ecicncy 
and labor ccoaomy of the Die- 
sel. 

Tills new Worthington engine 
is peculiarly opportune. As Mitr- 
htt Eitiinetriitg iimi Shipping Agt 
remarks: 

"Tor some rinic the inicrcsi in Dic^ 
scl engineering h.ia hccji liLrcely ttfl- 
ttnd upon the de^elopnieftt of the dcvu- 
bk-aaing tnuCQr. , , Orc of the prin- 
cipal oWtaclct in the wiy af a mrm 
TJipid iind gcnerai fiiopunn of inrcmj.1 
combttseion iiuchincrv uti shtpbontd 
bM bcoi its rekcivcty high aat an J 
weight 49 Cum parciJ wiili steojii miteh- 
iaery". . , Hie obvioHt si^iufinn of the 
prahkm, as it pfesetit prcsenicd, ii rfic 
jijJopt ion of the doubjcoa i n ^ pri ncipic, 

•'An uddicwnjil inccfitivc for the 

f'Hidiicriun of thii type af engine Atisui 
ram ihz fact that ccrtuin ofthc Ship- 
ping Hktitd vessels wti icJi it ts fn-uposcti 
ro tiinvcrt to Dicicl dnvc, Q^aiioi ac- 
commadinc iingh acting units uf Aufit- 
cient power wi t hou c cjttcmi v e h u 1 1 j] - 
tcratians white the fittimg of double 
jciitti engines could he d Line with coitt- 
p^xiii vcly little i| ifliculiy. " 



Kefcrrin^ to this ct^ginc. Iron 
Agt says: 

"K ftamrc ako cmpfi^st^cd is that 
from ilj iudiciitioni the luJtscpnwcr 
per Cylinder cjei he Cdiricd to i mush 
higher valije [hnn any yet lirt^tmcd in 
Diesel ctigijici, whicS IS jmpoTtani as 
irtcrc4:jin^ grcitlr the field uf uurfuJ^ 
jjcss of DiCKl-Typc power, and making 
it an active compcEirur of stciiTT power 
machinery over a wider rjiigc thjH 
herctofurc*" 

"The liigeDjesel hasftrfired,'* 
mrJit,! Veiivtt in a descriptive article Ac* 
voteij to the Worthin^con cngifici 
"The Wtjfthitigtfjr enjTinc combine* a 
fuctccononw compjrame wiili ihiittjf 
the he:*! cxi&tin/^ ty(xs (jf Dirtcl divine, 
with liimcrniiont, weigh: and coti- 
stmaicn] cost pcrhorsepo wer i pprf>ach- 
itig those of rcci|jnjcj.tiiig si cam uu- 
chinay," 

All those interested io this 
tuition's success in shipping, will 
find out booklet, "Kiepiti^ Amtrt- 
C4fti Ships m tilt Sea J " well worth 
reading. 

Mail tftf f:iup^n ifidtiy and vt viili tmd 



WORTHINGTON 




WOftTKlNSTON PUMI" HUB MACHINtTIV COHPORATI OH 

11} BiiuAw«r, Hk* Yniu: Ctnr 
Wnimm litttmm wtmjf^, ftrfjw timJ mr * mtf *ff»i^ htUa, "KMfMt Amrmm Shfi imtL* W ' 
SAMU , 
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TRADE 'MAICKED LUMbEP^ PBjODUCTS 

qMb Include iklbiir 
Jhst Ikful duMnf Mat 

Douglas Fir ^ Southern Pine 

(Sufbniia White Pine 

Oak. 




THE opening of the new Itimhcr manufiactttring 
pknts of The Locif-Bf 11 Lumber Company at 
Long^icvv, WafibiJTgton, has added Doug^las Fir 
lumSer anti timbers to the list of Long-Bell trade- 
marked prcKlurts, 

This means that throughout the United States huy- 
etscannovv ohtain lumber and timbers of one or more 
species of u'ood hearing the Long^Bcll trade-mark. 
It mean ft that buyers, universally, can choose, by 
brmd, lumber produrts that have been saie^tiarded 
in manufacture to meet that important requirement 
so long a standard in l^ng-Bell production — Wi^.vi- 
mum building vakte. 

The addition of Douglas Fir to Long-Bell products 
means, furthermore, that this manufacturer is now % 
producer of the four mfist useful building woods — 
Douglas Fir, Southern Fine, Calif ornia White Pine 
and Southern Oak. 

Tmdc-marks on countless wares have long been an 
aid in buying* You pro^^e this for yourself every lime 
you buy food or clothing, household equipment or 
automobiles. The names or emblems of certain 
manufacturers arc .ftt/i/w in selection. 

The same significance of certain names on other 
merchandise is equally true uith lumber. The Long- 
Bell trade-mark on lumber is an idmtificamn that 
asiures protection to buyers stands for a service 
that the public hw a right to expect 

DdueIu Fir LumbcT KD.d Timbcra ; SouduntI Pifl* Lumbiir VtA Ttrab*™] 
Crcoiotcd Lunibcr, Ttmhcrt, Foiff, I^ole*, T(et| Oui.rd'Raili 
PoiM, Pilintl; Southern HsfduwKnJ i.umber aed 
Tlitibm: Caii^min WKlie Pine Lwnilwri 
ami Dcon; 0*k FlcmrinB<. 

Ank jwr iMJwiernioUt far Long-Betl 
tTiul£'»iarked tumher pf^'WBte. 

THE LONG-BELL LUMBER COMP.^NY 

R. A. U>NC BLOO. L.^*™ Sim ttfi KANSAS CI TV, \iO. 



KNOW THE LUMBER YOU BUY 



ecoTvamir^ pTiiduttMn, m well as * futran-^ 
ipi^ ccsi for buiyiti^ and eqiifptnRnt, 

It [» ber«, tiEpin, tiiat the iicnri.''icc^ of a 
c^p«ti<n{ Ami of eo^iiieeri and builtici;s cm 
be qI im(J(Frtimt ngsistAncc in oblaimng nn'i 
CDmplling ihc prnpcr iiifurmallJin lor usv in 
arraiij^rtg the Lituuicing, 'i'^e [tfeiiminary wr- 
v'lic can$jji« iti tfcimming the present fiium- 
rial status of the Itorrowcr, and itt prcpixritig 
ji plan fur adiiitiujiiil tmililiDKB nnt^ cqiiipmcnl 
cotniijtcfii *itii a B^iLirtii toitjitvaiive polky of 
dcvcbpRacin find ffruwlh, Unrlcr thl* meih- 
od, the banker is ccrciuiv ol havinji; the cvircd: 
informadoq on whkh to btuc bi» opinion us 
cu the fca^biSicy nl she )>ull<lLn.f; project. 

My tumiaatiy bEliwcs lhat nil hatilvni ait 
intercsjcd in the steady Brow[h, of cntorprises 
ill thftt cunutiLiiiLLie^, and tam ai'wiv» fuund 
ibflt (he tiankcr* tttr nenly and witliiki lo 
maker, loans fi) 5iib5i»ntiaE firm^ fur ihe uuuiu- 
ficturc ai ulmuEl: any Kakablc ).irikltltt. 



Code of Ethics Gets 
67 More OK's 

QIXTV-SEVEN more TUmirt are artdtri thJi 
^ monih to tbe Roll of Honor on wfiffh »rc 
hbinj! iji«i:jHhi?d ihe aty^tiis^iimm sidupLiniz the 
Principfes tff liusitvpss Condut! Jis draftett at 
the lair annual mfft'tlnu i>r the UntteU StuiKsi 
CiHTiihtt (if L^uninit-Tce. brinfj^ing the toLnl to 
date [Kist tlw 400 marli. Tii4t the c<hIb of 
ethics bni un in(errkBlLi<]Tut] .ippeaJ is iLpin 
irmtiifcftcil liy tlijs fruintli'* tisl, which dUries 
ihc n»liiai ol chnrntter^ of commErce in Chinas 
Cuba, ital>' pJ»d Sjiiiiia. 

ARKANSAS 
l.'irTciji' C<iw«y CwimLtTFBj Club, Pmrttmilii. 

UlSTHttT OF COLtMHIA 
SalicinA]: RjiUiI Ciml VireMviti' AHncUtimi, Wuliing>- 

SoBtltiifn Swh, rjiecr iiol Mlltwrrit Utntifiuttinn' 

ILLlMtJIS 

flurm Cliiiiilim- rrf Cfmrunnrtoi Aiumnt, 
B»|!nv-Jl,. iViiirl .rTmlr TTrMi'vilr. 
Oi ' ■ ■ ' . . ..|,|,, 

Ar .Yii»i1Ci»lintL Cltjccfli. 

Ai:' DiciufnPft AnuiiiaLMini 

Chit . 

[Ml. . i . 'iliLiitilJU.tajim' Au<.ii:wtjrja xiM S., 
CiiciMpJ. , . 

H'h' |i' "V Ri '^ ' li'.'T A'- I" tmltfr, CllifUUn. 

Ill, ' !"n|ijl. 
r,.' Win.. 
P.. I it)*. 

tS; DIANA 

IfJWA 

KAlJitAS 
Okiflibsr ot Cbtcuuanm, SunMrta, 
Wmt^JAKA 

iMtatntw tV Cumttmce, U l Unn iluut|». 

MASSACJllTSETtS: 
S»I«lt t3aJ0tar flf C-rinii-jinT. T-Irtlrnll. 



MaA^CA CLfliStwr rif CrininijirTT, Voalttin, 

Ml'iSI'tSIf'r'II 
4Z)u>nbaf erf Connttrfoe. I'tnitieiWi^ 



■ ■ 

Kr 



■ I 
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B»larn 



Cbunbnr ol Cootmercc HI HuntL 

CRVN'iTi VflNIA 

Cl|*l!: ill <'ttv- 

fUrn I:" K ' " I 

1r>l|lllTLU i klHIUlM'l 

N>C|[|(imI CjatlO M' lil^ . ; .r. I .11 - . .1 , i . I'tiBA' 

ItHOOK ISLA-SD 

ailLTii CAROLINA 
SjuHuiljtiftt QiBiDlxit' M Ctimnintui, Sfurtmijatt, 
TKNMiSiSEJ! 

tmns 



ClhiLiiiljci L^r i.'<ifr' 



■ imrtj'. JeltfliwHi. 



Parliament, Too, 
Has a Lighter Side 

THE OLD faiihioti of iwed-ttme and hiir- 
VC'tt I ;njjiy luciuuiw], Tbt Are- 

In < ! li>it i»i simycd; l4iite> 

range WfeiititT Ivu'tasi.* luli uf inijscndins 
(itninci!; and itftLrnnninifil uliner^ialitiiit. hia! 
of J split in ihe sun, wii.H teiults (o Ui^ Ijn.it 
tkrlhwQttns, it is Twjvely wd^etl, whirh "cat»- 
(itn (jvt'n lie wlimalctl." 

CKninainii this, the stutBsWH*! whd cerm- 
poM the fifitiih il(MJ!n; of Ctimtrtjtis!. 
IsinipiT conicnr viih th« tucnins of a vounn 
tmui's (fuity Of the tivcifcf Irii un the bu'- 
nisbctF dme tell thctn sprng b berc, rerv-clct) 
id Jtljjle— <in llji- clirvcndj uf A\>r\l ai thi» 
ytar, wben Lumkiti ytittiLs were hani«5*:iJ with 
• »i>ow — [vti wheiher permHnt'til "*utiiii|L-t ticue" 
iftciuld beipn hv Jtiitutc on the fir.'l "\ Ariril 

Sir H. KiaiKiilfy Wooit rWctt ',' ■ 
asilud (hJii tb*; lii'll "be wnJ for i;,. ......I 

lime," attd wni jp-ctiedl vith "LaHitljteT, 

Mills (Kiitii, I>jsrt.ltinl] : fVlkCfr arc yriur 

SiA K Wixd: f anllcipBled lite «lH«n'atjaQi ol 
hOmiut'iLljk' fflenilwn un llie nannUhiiEUiillil uf Ihc 

* cUiy With m (his, I ran uillv My that I n- 
Rtti thui 11 I9. tmptMililc fnr me l<i I'll" 1=1 
Vvttl r>iit an\Y 111 make »Limirter limr 

but li» tirini^ rrd luinmBr |bni^ V'hiiD > 
I twJjfive that tfvUy w« »rt bcfllRnins Ibr wuiii 



MASTERING THE MULLIGATAWNY ] 




Simeon J. Apthorpe. PrcHid-pul of the Atlfla Tweejiir Company, had tlic 
hcavirrt muistadie betwertt South Ljnic. Conn., and Perth Ambny,, N. J. 

At the age of farty-iwo yeorflbe malTted a lady of good fnmify.und in iKt 
excitement following llic wcJJltiK ivts^X to inclmJr; Itiamudtnchtr cupatnoiLg 
the art1clv-B that were It* «crv« kici on the Way to Niag.iirA Falls. 

Deprived of itint inHcbious pie^^of (jtMiltcty, PTCwdenL Aptborpe'acSaiti 
to eat and drinit miBlit haveWoujtkt diMster upoti him If iKe feridc had not 
come to hla rescue. 

TIthb Qccurired upon die occasion of their *econd visit to the ^jinbg car. 

soup wai Mfvcdt and Pt-esidctit Apthorpe^a tdtcmpta to fitid 
lermirwl faidUties for his ■liiire of it were ffoiriH badly when hia wife, nctuntcd 
by a happy ihou^hi, handed Iirtin u buocK of hairpina. Thus the aituatiDiii 
w&a saved. 

COLGf^TE'S 

softens the beard at the base 

There ia no tongef &riy pkcuk far iti^KiBkeri that ttilerfere wJtK tlie cqn- 
lumption of food. Coltnlc'i Rapid-Sliave Cfrflm mflttj shaving ao cf»»y 
that llic mustachtrcup ha* become a mere "haijflooin," and whiakrra liave 
almost disftppcareJ from the lace of luan. 

Lather with Colgme s for (ibaving comfoift It mnJces ev*!ii the; toutcbcsl 
lieard j ield softly to the fazof, wid it leavea the fuM 
•rwrfbed and Velvety. 

li fou veaalA liki a fine irifli lubn coniuiniivg urwu 
RKiueh for 12 tatttt *1iiiVm tli«n jrau hmr* *vtf 
lutij, JiloBH (ill Ml Knd nuil ike atlaclivd CDUpoa. 




COLT. ATE A CtJ. 

^ fVu« iHiil nw iIh Aw tml 
takm of CelgM*'* tUH-SI"*' 
0«itt» for tvn^.aaEr tlHttb^ 



^^^^^^^^ 
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Over 3,000,000 

pieces of mail 

SOtAR fDRA of the magtiitLidcof the bustn«^ of a targe 
bank may be had from the annud report of The 
Ecpitable's Moling Department, 

More tlwi 3jIO0,ocq separate pieces of mdl ^trrc 
hufidlcd by the dtpiirtincntt of which 1,100,000 were 
incoming and 1,900^00 were outgoing. 

Cash and stcurities rcccivt-d by mail simounted to 
#49,63 7,ooo; cash and securities mai!t:d out aggregated 
194, 1 10,000, 

Like our Cable Department, whidi handler, on the 
average, a cable a minute during the bunking hours of 
each diy, the Milling Departrnerit is a highir spcdjil- 
ii!cd organizatton ftir the puqioae of expediting our 
tnatamcrs' business and !»iving them time and mpticy, 

T»?? EQUITABLE 
TRUST COMPANY 

OF NEW YORK 
3? WALL STREET 



PA«1| O Rac di U Put 



IHIniHTKIIS AMnTRAMEittS DI'FIOR 
UlHTfUCT HfirittaSNTATIVBS 



IJI I T^K^ oil > - flavin ■Ed Hid*>«l( Steh 

Cinntnni lis Snttih UA»*li i^i. 



TmaJ resources over S4^JA1tW,(M0 



A Melley of 
Old Testament 
and Mytholagy 



1-j.vn at S** Yam Hw9^r iMpii-n™ 



would 4lt htLiuigmhlE iiKR]ibEt3 tial in be Jin- 
Hi. IhttLLs: "Hope s.titis^ ctcmal'' 

friesdi QUI to br dlsm4><«il b^' ibii CMtditiam of 
LEHinyi Id iMiik, ii they Can, af LbotHf ^loriflu^ 
!)>rin|{ is thia i:aL4.nti>' imid tht atimmm 

pans af Ihc H'Crld. Sutli U tbc ^larivUi MMct- 
Uiiaty af tbn BfElkli rlyTuiji, who kpuws but 
tlmr leiTit^imw or Sunil»}' wc n«i>' htivt one 
tlKlK SM'iTt jjwtnie ik>'«i„ fulJ tlf iun^lur, Itettllh 
ftBd vtgor Sot pvtrypne. 

Tbe oJ thk bill li to QiAke peminiwit 

MIHIBUr time i-at A prrl&d df sb mcnllu fntm 
the Gfpt $iiDiIiiy io April until litt &a-t $u.iiijay 
m Dutohw ... I have fir<rU'«l r^vifml lelleni- 
nhjfdin^ to the biU on Iht ^cmmH IhAt ^It will 
id 60tns ur lAbct bo an ultsdi upon f'rovi- 
dcKcc, ami that thE prcpnraJt m TtiH hill rnfT' 
wtth llu tltne duwn In the of 

W*, BwjwTt <W*mridt, HUKbr): There nre 
paAt ut the iduntry whctt that v^trw n lakrii 
very iefiouaiv, udcI wbetc Lhr>- <if vack the Dlhuv 
htitir in iplLc ai ihc law. Thvy ^9 by what tfa«^' 
caJl God^ tJmr Ji)it| n»( manV limt. 

BiK W<Aiu; 1 urn UMxima that th) {piiu> cfacultl 
(blnk lliAl I •Ijnil ludoy ju a jfirt fjj jtrjjauiiL^i> 
tuoui Jo>hifa, wbi} wtll 
mf : "Sun, itaari Uuiu stilt 
UiTcij) Cibirin; and thwj, 
MotFiir. ill the Villey of 
Afdon." 1 bsive Mcb 
lat^ticifi - ■ - ThcFE is no 

altjanpfi to tuaper with th* ifiiptKlt Low ai Prttvi' 

dtnct «r tbo 13UH\0ti <»r thi> heavenly twdiu . . . 

Mx, Asmn^t HEffDJCk-tti?^, |,iSDULti CtttAlB): 
* , . Th*?e nr»t mut-Jh aAibiOiini'e In (lie rriti- 
tkn> Om. k u »d1 0. icaod tblnj; Sot the clilldnn 
bccnui^ It dtia, net pwourmtic uritiDi; iir »1rr[» 

fflrl>' itt nifhL KliEn i wiu > ■mull child, I 
did bat Ani) It vety easy Xo fi^a 1,0 slttfi in ihe 
i^rk, bMauiif 1 ainlcl of Lbf darii, Atjd I 
thitJ* that Tsnwit ippli^ to « gien-t nwiy cWl- 

rircn . , . 

htt Iti laSuf the tsar of The hnpteiit diidpti^ tif 

Cupid. The ijMrii ci roannce mnm \a M ion- 
act and goci out A.L Minrljc. ] havi! iLOt hail 
greAt rJipcrb^itc In tbor iiiBLlcr; . . . VVc ore 
laid that Uie eKe<t ef tht hill will bi! trt n^uirr 
tire rpvr 10 chun)^ Iter hHbit.-i. Tbr tDW in ■ 
Very {wtEifiit, If mihcr otBtinaiie. animal, hui 
■nlmul with wrtU'rciiul^tcd hftbSt*. I 4m sure it 
ii nptn Ni rnnr^i nuiiilnn ju*t. M bo evoutabk mem- 
hen tin Iht tipftatHe Mc have bem jicrsuarlnl 
thus n Labor tlovcrmncni i) not tnith » IukI 
thins, alter «il- 

MAinii Coi,TO!( (West Donct}! , , , ir 
met (Otaa, 1 L'Aii irnopiiE it will be poatdbk to 
fTiaki: put Ji vfry Rofld cam in fnvor sf aiintffler 
tlm«4 ItuL I thlnli ibi; hououmblc mEtnbcr fo< 
IV>M Wwjlwldi (Sir U'(iDd> tiui Jurdty lie 
coiieTiitukn!4 en Uw 4ny yfHsn whkh li« Iw* 
rh(W!! to IrriiUf inmanl » SunrniEr TIibc Bill, 

hivl if aay further ariSEtinriil wrrr niH?c(cci Iq 

iilmw the fitlly 13I atLetniirinit ttj cstinil the pe- 

rkid ol sUlHtne* tllnr by ElarlinK H.t the bc^- 
nifis of April, I Fed 'that this CirrJi gf tfte 
VV'tiitbi? hu himnetf t«i!b.y previdrd thai tiriiti- 

Mil tiAVAif-Dunrv fCuJubttiiujd, WhitE- 
hifvenl' As 11 mattrr of fart. It has httn an bt- 

Umpf nil ihE way tItrfiUDh iti fMl with the ttm, 
We hiii'E not tutn aUIr In rii> It, und fnda}', in 
tbi niiilbl (if 4 Bflow Hprnj, ivt srr tLKllin eilJenv- 
oriui! la Inul ?ri(J* the iun The Eliniw ttf Com- 
mons, with 1.11 ILi Hrent TOWfOt could tiflt iic- 
ctrmplbb ihnt, ^> ibE next oat thine '^i*^ fUtrt 
fitaltiiE TtiUh Ihr tUxlu. 

iSi^ Cci'KrMV MiiN^L )Coni*-ull, fonryu »jvtt 
FnltniiuliL ) : 1 )nin uHlh llir hiih^njfiitilE m^mtx^r 
frain W' • '■ ' '■'.Mir Coliux) in jiii idml- 
raliuii tij! af lilt! h-ummrulilE TTinn- 

hcj- for Vv, I V. 11 fSif K. WiKwM, ImiI I 
rupiiiot tICtlUll liim oF ninblEirkri. N»t conlEnL 
with rau-fnlly {vrcsiflirie, Ijkr Hrllona, itbrf thr 
tlnjh ttf wmr, and prt^fAfint, if iint 4:rlrbriLtjni$, 
thf yftilh. ttl Achillc!'. ht b Tinu' csif^lnt;, iik« iin- 
othtT I'iiqi'thun, in ■nAtnhirtu tKc rrinn nl ihr 
ckirioL oi IhE >ittt Itam Phixbiu hlnvcU. Eut JJ 
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Consider then 
the Caw And K&t 
Hoars fit Wurk 



niylbolitcjr (o th« {uniyinl, I Bhuokl li^tc- to 
jtdditM ft v«y CHiint xj}- 
ncil la ibh, bcmounltb 

Mwi-id (in bflhaif nf a Ver>' 

mjiL, not Lndi.'nl viJkieltS 
Lhi:m5rlvi^, but nclikhia or 
iirlfcr admilteij lu [bt (tPMiintU [»l IW* HiilU". 
I •miab Id nrft a Virry cimnl Jippr-l] lu th« 
Haute im bchair qC Uic tawi, %Um}. meinliim u( 
thk House it one ptricid ur BDtfUfrF (hrir ci- 
if^mctD hive Miflprei! th<mc aatninls lo enter int^i 
M. ^utisi-YlHt^^tl^%\ feblinn, and I think Use titnr 
JiSS tome now fur tlnMn ta ijijiplay Kflll pcriiitm 

wtne of the qimsi-filiil thixin anri iink wmr fil 
IhiQir own prf]ludic» in fAvor IhMjj initire^i'- 

fa«ui dbclaimcd |KLat( one at the fullu^iflt; i>! 
Jasjiua, but t iiiia4ld tlVA^latr In htinf; (.4 
Juiml tile catut al EwiUij, iwcauie oniy turnnl 
Hi» MlUntkui to lh\t alnanuL' itn hli dentbtwd, 
ilild M'c liajripily li&Vt: the llnnuurnLlli RH.-fTlbn' 
(mm Weil ^Vintlwkk in tull (HrwUh aiid itrereih 
bi:rc }jcfDrG li.<t, jLiid loaiij may m: tullliniH |u 
tfijnv tlwt prlvJieKf- Hut t tJiinli. thai he is afii- 
iittioiu. He wL'ihtts \hni ihn 3UTi-dla(», ihrwipli- 
<>ut ibc icDRlh and brondtb uf the land, IJkr 
dicHTtcH altar?! ^oijld tfstiiy to thi? niip;lit And 
niujiaty al tbf humnia})\c rmcmb^i Tur Weil Wgitl- 
Vtk.h, nrhn dna ntil hfi^itilr In [As,ft himieLI 
third an the rcill o( illKKtriiHi? natrai's — Jglius f»e- 
Mt, fufic C'rswy, UEkI lljc liuJiiJUFEslilr niembcr 
iar Vr'^l WiKjlwith ... I hi>j» tttc Humj- wilj 
^.t drptivc itJteU «f the »riecTc«6 ^rtvilciic «f 
antniiLy a«<lii^ Ihi' hLtrwurulilE nwrnbrj far Wat 
V\'ciDlwicl] ridiuu' chembiinill}' nn itiij cluuij< and 
BJiijsirtkally dirwtifis the jUEKtkiia (ft Ihr bdl^'Ftit}' 

Ul. DtcKsas- iLaiKik): , , Thr bonotir- 
•blc miKibeT for SoutJi Cimlli admlsusi thai 
he woa mi mi AKTkuttuTut, uid he mvt ui 
Jnftrrnutlltrn to how wo dKHiU ipi^ty Lhi* 
mcudRi in tfa« Itittraitt flC upinilture. He i« 
not {I iaiisiit, end be i^avb eh ddWcc as to h«w ihti 
-KM htwAdAJ In childicn, Me .MjmLttvd thu 
WM emt jt romAiuicsl^ wkI t<»kt how ctoQiilil - 
fkJ 11 wiu Co hflvc lefluumi In ihe >Sa,ylbne in-- 
ol in I he dLtsk , > . 

Vein mji}' have Jti Auy »w ol coUftiCB w 

itemgine I vrjiii viiien I wt»' 5'Eninif, vefy tiviitM 
hjmI oMiirnl uM amcniiblr tu dlrH'tpUnti und p&- 
rcnttli authanty, who nnuid be ivbt ti> brcf 41 
tibtf proper hour, atlawiilK 1°^ the ctrntlKC fll 
the flork. Hill yt\iu mlKhl h*ne, nn itc utbel 
IuimI, a dilld ti'liuiD Yuu mbK^bt Limiithir IB a ■VKfy 
nUl-^lAlurE luid youns ^UiMi oi the fflfTTihrl lor 
Went Wo<ili*-kli, whfl dflihfrBtely j-n(iaun3 even 
tbtrn ubslftldttOJtliL iu:IJi3, to litr dimdi'-Hntnnc 
-nf Ihc either W who wmt La.(dy pul awa^' In 

ytm eannot airiBip' when Trail shall cnnv 
the Te\*)m\n(t, at when the cowi wlU ttkc tci 
f^rt Up 1(1 the mornitu;. YtKii coJitnet |et tlucir 
Ihini^ to tU En witfc tlnuliiitww kwI the A^B-C- 
tlint table, lind thut k wtMt it pitus an here. 
tt i> lumrwhiii Bmflstnji Indeed t6 htvt ttiU 
thing: called ttie ^Einimct' Thnc UlU. ^''nq niity 
jiu ut» In (cflniifi fmrti ol fiL'otliiiid. awl Imtrftd 
of hni'ing; fdmgncr thac yml will diiH:Oi'cr (liJ^c 
Wintrfi with hte whtsLieni liristlint; with frmt, 
4nd we> die colltnp it almuott' tlnu.', 

M*J0* Si» HwBy Hjim-visto»< (Duster, Eddis- 
burs): I d& uuL tUrck. the bionuuntljlc membicr 
fpf r^tdlB » r)iiiic gn hia 
firmi'T'i irroiiml vihtjs he w 
s|icul,il1(t atrflut cftwui 1 
dfi nat quite kmitv w-hai 
he mrunt. Ill thesJe tU>v 
limn Jilwujl tn lii: 
niiMnit MBtutt:^, jinit ibt hitHfluralilr tnEfniMir, ^ 
fir 4s I tpuld iiiulcr (mt, WM TTHLkinfi; k Rrtutin' 
to the mve*. Miizt All, I jtI|>|A)Br the ordltLuv 
CfM* 1» llir tncil ((iijwrwfltivc I hint living ttnlav 
1 tljink thp ttttUmt}- I.OW iruiutU ftlnnnL (hji 

Ltifil $Anliur> to ihatitr- PetlLii|a I hivt pu\ 

the OIK ton hfnh. hax, at any rittt, thi co« hjtc* 
ehaneB ind. n„ w« i^ve Altia}^ been told *11 




And What Is 
a Gesture to 
A Cow? 



A^CME 

Visible Records 

hbctnK^ivcn pref- 
erence hv teadmR 
t nd ustiic-s because 

12 

ExciusivePoints 
of 

Superiority 

Double vUibility 

— front an'ct back 

acceuiblc 

DviibU- JtiUfjxmg 
and double signaJ* 
ting flcnice. 

Hutder« altow 
cards ro lay batk 

— pertrti ttiiiB free 
uite of bt^ith hafidi. 

Acme Auxtlinry 
Slieei:» mttltiply 
recording area 
four fold. 

Holdt^ri and n'm- 
iibU travel wiiJ^s 
caidj ' bo misfi]' 

ThcK art hut H frvi ol 
tJur 1 2 fwinti. V'tl Iwairlr 
record bocJc ofjOn 




S0% more volume 
from many ^ates 



T^HAT^S not an uncom- 
^ mon thing for a sales 
manager or executive to tell 
us after Acme Records are 
placed in control of his 
sales zones* 

Still, Acme makes money for 
thousands of leading industries in 
other ways — by speeding produc- 
tion, creoits and collections, con- 
trolling costs, pa>Toll efficiency, 
and ouierwise serving tKe busi* 
ness With profitable facts. 

An Acme representative is ready 
to show you how to turn your 
present record expenses into 
profit. Or, we'll gladly send the 
Acme book of facts upon requesL 



Visible Records Equipment 

Acme Caxd Svhtim Oq^h6S ■ ' {\ih;'^at\ .Chicam 

Brin[;h OffiVl tod JUprniEiLUClvt'l -i M-'.^ i'l.i. i|-i| Clnii 



AC^tE CARD SYSTEM COMPANY, f 
iltt Sfxath MJf^Jiiuan Avenue, ChlofO 
n Hnvc rcprr^cntntrve ckII 

J Scud (kiDdlrd rcCmnEneodxtoTi* Rujl nn hsndlmu ncetdai 



By- 
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"A Mighty 
Good Medium** 



Aniong the maniafacttircPs whose sdrcrtiscincnts 
appeiir rc^uJarJy in TKe Christiian Scitncc Monitor is the 
Nstiorj&l Company ot Cambridge, Mass,, manutacttirers 
of Nutionil D X Condensers, Velvet Vernier Dials, Brown- 
ing-Drake Regen:tformcrs and other Ra^dic appurittui!!. 
The /ollowing letter is reproduced by permission. 

September ig. itiH^. 

The Chriadan Science Monisor, 
Falmouth Stmrt, B<MtanT Mius. 
Genttemeti; 

Jt ma)' be of interest to yqu tc known iJic results we hart 
deriv^ from oar ddvertbiivg in the Monitor during cht 
pa$t few months. 

In every case wKcre we have used spact, we hav? been 
able to dchnitely trace SQ^ident buatness to more than pay 
iat the advLTtifiing uaed. 

VVe consiJtr the Manitctr n mighty good medium. 

Very truly yQurij, 

NATIONS COMPANY 

(Signed) W, A, ltc.itfy» President. 

^Ve have in our files similar lettcr.-i tr(jrn many other 
advertisers, covering a widt; range of prfiducts, who have 
found it profitable to offer their gocKis to the readers of 
Tht Christian Science Monitor. 

A steadily growing list of narioital advertisers who use 
the Monifor ^.hows art increasinir knowledge of the prefer- 
ence of Monitor readers for Monitor-advertised goods. 

The 

Christian Science Monitor 



Mtmkr 4, S. C — GtsMkhm Jat^jnt v* ftffntit 



AbvmtuImq Office* 



Boston , 107 Fjlnnmlh; Sl 
New TTofk, 170 M+tlifOfl 

Chiciu^i, ujil McCtinnitk Bhij^ 
Cjcvclimd, 16 j I Univa Trmt BU» 



Dcrrfjir, 41 f Book Bklnu 

Snh Frirtcjrei', ftlf Vliifkct Sr. 

Sotnli;, r^3 Bm^Tc Bk%. 



out EfvTs, fiuuiiiie it Tict ni all aofii fcsr cowb. 

Sm W, MahtxM Coh~wav (Cotiiblmtf EnK]i«li 
L'divertltks)! : . . . A.» rcptaeJitini^ scidic ^,UW 

tay 01 a tat 03 I bavt been »l*te tn (lb- 

cover, thet tbey art my largely in fiiver of ihli 
bill. 

U I (niy oEiuini! ihM (he norTTjsl in^ltiiit^ k 
q. »ti]ilrnt, ^ vtcnjbl my HtM tbc nttrtiiii] friudcnt 
has hi rntSufC « lii-*Jiuniil !riu:cdi-— tbc tnjwdjr 
of ^t'Uin^ t(> Iml ut EiLiilit aiid |hf iiTLRrcty al 
ftctt^t^i^ up fn iha iBcriiinq. He ba)«4 tiKith tbuse 
operBllori5. Hv (Hf^'iT miS* to Ijetl UtHfl he f> 
tot> lirctl to E>1 up nny lonKi^i'i o^cl tu^ iicvvi 
tell up until Tiuiu^r ot tiii.uii[3» Eompirh hinr 
n tikis BF» Act fil Fartbjneiit in (jt'l him lip an 
hour irarlirr iii thr ntdlltitUf, i.lK[l I shuulrJ »v 
llw nrfliftorj- iJudtnt witt be- prattJul ti> iWi 
Huusc for any UMbtapjt* H f;\vi.-\ liim la m'er- 
L-amlns kls tmtunl lark of ttujractiliim . . . 

Mji, tAMh iHlafiord, Stone); The homiUJ-Jible 
HMfftlbrr for Wwt Inrkcvlrr (Mf, Pcthldt Ijiw- 
ri^bocj said iliat ni;^ nni; cdLild rlaim thftt 4 
o'cIdcL 371 Ih* mortttna in llsr 'rtrsl twn wpl-Iu 
fif Aisril r.ri<j|f( tw rntisiderwl to be wtatcr tjm* 
If llr lia^ Urtb WJila nu< thb o"in^nf^ nn*] fllt<] 
rnmr ap fnan llie MlriJamliK 3nr WdUlcl ItlVf teen 
tmcls liiirritUy .inil Aduntly {a%>tn<il wUh 
nn^w, a.fti he mh^sht }i,ii-c ullcrrtl Ua u^tLnioa. 

Mb, T. /orpiBdN (Wisl Slirlint unri flacka- 
maittUh)', . . . ThrtF b >«imKlhiii iim;!}- 
funny In ■ Hciuif vMih ni»MSi \-- 
tioqa «l B, hour in Ihis morniii,;. Inii L^iilm 

ut a, {]UaiTET tu Ihm- tn thr iftemnn-n anil \pjr,r, 
tin niQil nf^bta until lialf.piwt tl n'dtKk^ mtrl 
homttlmei yritll om* at Iwir in tie lllurtilti£, ill- 
tii-ie Itcrt Mhnnnljr, tidlh'nul ji sudlc on their 
facta, discttfaiui suminrr tlmr fnr Itvt turrlcul- 
Mifa.1 indnslt;' - . . I hriWll ari liimimmblj' mera- 
bei d(>clare itkr oihtr nL|^l ihal hit n^prGscnlcd 
the tBWt rofB&Htit parls of SroltiLHtl. WclJ, 1 

Any'sne who hrt» lK*n ihurt: tn ihc sumTnrr iJijji- 
wDl knciw tlul In the ituirnloi th« mlitj Ih; In tbc 
voUcvs- m) kmt; that it h 
Add Scotch imiuB'ijble frir nEricullural 

iifl, weauier ijuaiucss ut nil , _ 1 wa* 

ralhfT interested to luiw 
our honcHinibtc DiFmbrr tjiciik in »Ufi]Ujrt uf ttlc 
hll1 a.9 hrijm. jJfiijsHwl !i> hi'lti Jtluiiciili ut our 
uiiiv(!ir»lti«i M>' rrt'fiUtc'tlun is ikst al tflt( «ri>" 
mcmina elaaicj we wrii wmtl tn (mr« Shrm t*k# 
Mibfrets nyim vhkh thc.v coulJ not iai£-h unlcai 
thfy jwl Ur» in A Mrttli-nttnnlaK camHtifln, Tiity 
uoetl In ^vr LU ttiDrnl t>bilfH4<[ibv ill thtbt ctVlLHik: 
(hry rtiMild not tmi-.h. nKvrnl [ibiloitotitij- at any 
kler or mopc san* Ii'jijt at ihp div , , . Atsil 
nol only in ii miliet hunMiTnua thai (Jii» Mimij* 
»hiiUld he diBCUESing lUmmfr time iKJirtimt riirJy 
fn th* mnnunir, hut ii Is mthtr htifnofftii* ihmt nn 
Uic (ttt> lilt whicti v;t ate tShctissSaif h wi' niiuuld 

T )hiiih it wiM Dmtfnki^ vihQ •vrf)\t: "O, lo 
ix in EmhnA, now IJUll .K\iHVs iHrtc," WuH. 
we bnirf Sj, and the furflier we |nj thi^ tea mm- 
njiir tlnw we have ... I do think )L I* pe<^n,hi 
trfliUi III CiFtm? tu tbls H«il« atMj li»1s (at Ati 
r^Dsann ef thf fKTicd [(I nionthf H-faftfa ufJy 4 
hurnnrl^ ein flas* » tuintnet. 

ftiKUT Ctm-, L*i,inTFT WAPit {Kln?steis-U|irin- 
Huni: . . , 0[ tourw r^Tclybody mpiifiw, ih*t 
there »n; two sdtUs to wny rjHit?i|nn , . , 1 have 

iKinrd tlH? rtULnnurr of a lame huniimi hiy thai 
ft h rliffisi^lt It) till; yihUiilt wvinrli he ^itit»ln>'» 
IQ work as tdity in ibc uiornirKn;, hcTAi-de tbi'V are 
tirml irvm ijbijing tfnnlJ m'cmfithl . . , W* In 
the Niuth want li> i:ri|ciy tlir samp a,ijvAntnu.i;f 
I hut ttuo riijfjyed hj' tbrwe fnrlurntp petHjlc who 
Uvt im thtr twniii* hnnk.* isf Ijirh Lornonrl . . 

tt B itiir (0 tf\i Oi thai uii atiy dccrnily miEi' 
mw1 farm tbrfc is ntrtbEnn! \ut th*' workrt tt> lift 
and hf hfs to ii| in A plird witlllr^ Inr lie tun 
lo dry (tp Ui* dfw . . . We tnve hearcl u if'KJii 
tkali iihnrtt Scirtirh mUlf b tbf Vlllli'y* The 
nnly tliM I WM in ScullaJld lot a lilr>nth in tb« 
ii>ii»Ricr it wat nii4l ih Ihf vuiliiy^ .ill tiay 
IflfM*. fl ncvrr rtrird up *r all So if wbuM not 
mai* tt iiFWil (iwl n! (HHspciu'c let: fitotliLikrI At 
far ui f can mftke nut, itir ctiuinte- ihrrr a noi 
aitirDabli! to iciy amis tht^ mny b; iXBicd bcre. 
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hy ycAir E-nftiiifrFrlWIri I'' 

h^vth hiti-n ^jvlriir cii-jn|- ' 

tiofUr En>cr«R£^ t^n^n i:. r:- 

Ui* MAW ^fvlT h««rt •^iippci> inil- 
llwui^ rcHjctilnB ilrtdniuinn, armnd- 

"Ti* nrw. -tjnl ci rciliifcn; Crh Hfiiiitef- 
■V« of ZS'^ l<n«i limihrr. vrliich will 
UTp ui riwruTTThaiiunkl (criff lfui' 

iban HBi malilicii fi.ir thv tA<.\ MI>rB. 
KtliiH wlthuut mb.^ doubly ibvV arr 
nom lulMttiuitljiI craLri-L 

Vnun Tvirr rrqlTg 
THE OHL&SrBlSi.HOr CO. 

B.. Lm^ri I^utpIuuCai -iliiinil: 



Saves Lumber 



Wv hflV* n^r¥f Errin unrnp 4hJp bm'w 
■IvIe cial-e ^Df K^cm'l mfTnttiih vrhh 
fefili^^hJ uEi«liKtl>uik- 'I1iieE:rvtciiniM 

inucti ftrvn^f- ih^n chr i^M irrdt^ 

wKicK ifl-'a U^J, HOI ClkDt lIvR ^(.ilitVKPUh 

■n; |:K<uer- pB^i-iiv^teJ whjk In Irukdt.. 
^n^'r ImiJ vrfif iMttc briskHKE- 

rin >-^l. M,i>- I .-■ . I il^ncwcnifl 

rti .Til-l-i;^ ciCiilJ^ 

! ■■ Ml Jrti'if- M" 

a.j I 1- -<v.>,.li ~ ' . - ' ■ v'l'^r. 

bi Blaj» CErmnrv4i<i|i «Wr t^h^lar diet 
w|tl]» rfav liiiMticr vhkb hi* bkTll 

mcw^ him M a vury uUijtjiiC Mnd 
NEW raOd^Si^TTOVE CP, PIV. 



How Scientific 
Crating Works 

Out in 
Actual Practice 

SCIHNl'J (' [C crdlins was nut 
widoly known unttJ Weyer- 
haeuser introduced il lo Americaji 
bijsiness men. On ttiis pa4ca lew of 
the ,?92 concerns whi> hnvc iKJiisultcd 
!he WeyL-rhaeuser crating enjtinuqrs 
luU of llie birncfils and smvitig^ \h*:y 
arc putting fmta this str\ ict;. 




We MSB I 

Wr lire li I ■ 

[UMili ifadit¥A - 
p«l, Mni Wf 

tip *-p ■ 



'linHUM 



n hi lb« 



Vuun ««Tf truJv. 

MoiKrrtniinfeHV 

TABLE «k&]:SKWOnK4 



\I7EVERHAEUSEft e«ri(iB c-nsJiufpn 

» T nrc fflvaJLtibIc for appciii'vbnctit wiiti 
<Lt|*triiil tfCnCERu wlibcHJI cditC arobliojitliin. 

A booklctt "Betlex Cnittnn,*' rmtllninu 
dl« [iricicifilei (if izratE coniRIKdan, will be 
KDE (tec Ob rcqnesi. 




%^ e hi**iilwi*i ukctt crcit prUk to 
Ihniii rrpcli rilif 4:uiUiRieH 

dcmamru-ri' iv.-^.>ii-<' 





1 r-iiii oiir 







^llfkEnlr^ t. ,-. .,■ I 11.. .IJ.ITKW 111 

M£ irnf I mhiirbi lAf Ihiiil Ix-^fi Kipinif. 

MSB Ivii Ihm mltieml tii iIie %irrt 
(Jn^ of OMr Iwrff CUVOirirn on tli* 
wim tHJr nitw dnfin c f crair 0411 



Pleaju:$ Cuttomers 



Akwi • rxxr Nwo ^ node*!] piM of 
rnv CraiiiirtR: SWrricF ■livcniwniiiii* 
aod reoiMiiiM (hkt one erf tcmr crii- 
jns ii m i wui call iipan mmI icnn- 

u4 fniWlMf Vrkiii uni- eq«)nnr* 

wwtadnJl a bw dnlwi of rrit» iar 
iMU' lUlrUtatlblk InnMntwicrfi wWck 
II iniuJ] ilrQiifor (b«n (be illi cnth 
imltlJni |4<M moihw. ill Mikirtn pacb 

tldtnbla waAiatit m innixi, 

lltr I'j— ^n'.' . urtriHi- 

Jit J. Il hnv, 

• -II i-..|(ir> lu Jl 

ptTimlcrtLi 

AHTHUJI E. WttSOK* 
TnMWrr and C#Miii| MrUcit 
BRnv^JJn* tinu Compiling 



*P^tttt« Raitraad O^aU 



WEYERHAEUSER FOREST PRODUCTS 

SAINT PAUL* MINNESOTA 

Pmfmftn far injiutry t/puHfrn itmJ /tint tmmhrr, fnrHtry t^*t rrmawKfaOKrimt. 
inmifr fsr hriHt m*d(Taiiiett Utitfttintt Hmitri far iadmttHaf fmiUiwt. And raii b/ 
thru itum {m tk* tmiftj^t vf hmT JumI vtUedfat tkr^mrtrntw. 

Abv titadtf.tn of tilatiii Rtii Ctior putt* fir trttpkaHt and ftfiSHt ttitmimiuiiiiii limn. 

frErnhuBw Peimmt fmiantiM* JiMribirtnl i)iniu|li thecitiblithij idkIt Dhmjuclt bt lilt WiYCTlnnjw fUrnt f>mt|MBT, 9[i«kiiw, **ihl»|ltm 
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Make yolir col- 
leciious build 
good wilL 

Do not incur the ill will of 
your debtor. He is your 
dealer. Once you sought 
him, cultivated him thru 
adverfTsinEj Kilesmen and 
lireramre — you nove have 
an investment in hinu 

Un^kiUful collection 
methotJ^ will kill that 
itiveatoM^iit anil If ave the 
debtor valuelees to you 
as a <]f!«]er for the future. 

Your bofinen is nie*, you, wtudy 
itifl piycholdjiy of the DtlALER, 
Our bujubes* in cciU«rtK;n after nln. 
we ttnif the psycholoftf of the 
DESTOk, ihe samn roan undet 
vMtfy (^IfFnerir fcmdjtioni. Out 
specjjiliy II cu!Ei?cuajc yuttt overdue 
iiccouuk from yi>uT Jtltw re- 
turn log bus ID yoa a Jtalrr — h 
better bminen mnn Ikiulik of hia 
contici wiih ui, i.nJ leu upt to 
Agdn fall in MxrestJU 

We coJIwt de.tiaqu.cnc ac- 

Cdonia ctuicker ind more etfenivel}-, 
and wiih d»n£cr of linv-iOE *. 
tatts fpot tan youf dealer. 

TWt why mot* ittia foux tbcni^ 
iwui letdmg numafacturera turn 
their (Jebtcir-d«t)«ta over tn tu tvg- 
ujaily. Ijrt lu hrip Jou— ViTlte to- 
d»y fgr demita. 

llNITEO /lERGANTllE .toENGlES 

UnHed Buildlhii:, Louisvtlit^, Kjr. 

Mil MMWUt DWIIhliMI 



Some Notes on Business Books 

Reviews of Recent PubHcotiom 




York, 

"tllinn Macinin-Ai] pH out Ji bi»k fn a 
CTdwii^d fiekl, iia^ damita aie that Jt ifi »ii ri- 
ccpllODillly ifooli bcHili.," n LcLlnd Statrtonl Ulll' 
ve-Stlj li^JjIesmr rcsrrnl!).' tctaxrktd. MiyV^iiy, 
with ill the iitrtmm c^E twi^i hotAu m\ SardRn 
traijd!, th*re is c^-tintaly » plant Jisr thin tmr by 
l*™f«swT fjni&a p1 the liniveiiJty Mkhwiflri. 
11u< prafc!tS4}r hu >iJ> ineniihtwfc uui for the pro- 

feagjuiili] (ttH:\^it Tniilc ]hrumDlrr who vLcm n- 
(Rirt Inuimsit lu fOinsiUming thtr wliuie. ur ihs 
fcnlly imtKinont **ile, vi torslsn IrMlp, Ht lOm- 
merits I "Ttiie ittasutfOiTKia, or tunkfi, comrnen-uiE 
ciSsnimtjcM, iind of lIie Govrttimfitl b tlimrtEtl 
ta Inenfljlhig out nqi^ trulf mudi murr tbiLii lu 
hi,'tlibltinf{ rmpoTti- Hvni nu^y ju^dficid on 
the itrDuiHt tiikl nther cottntrtet wJU \oai^ uStw 
thdr esports, whldi ^.tt nur iza^mttL. iiever- 
liuteu, it «F>^tt Lh.-il Oie Lvn^cTu Tilt dvef the 
fine HCMl ibc ACi^ra uf tlu uiiuri lis duE in bi]^ 
|iiin tu a conluAiDB of msiuK q.n(j cntiL." Por- 

VDigut of imrari itvk in the ttfteign trade meet- 
iagi: tJii* j'fw Ihe NatlDfMil Ftttriitn T«Hle Cen- 
vcnibn Hctuallv devitlEiJ a liill iaalan to tli« 
prnKMRi of tbe >uatEmiaJ CcUndl ai AlSBtkan Im- 
(lortcfi^ Bltd Tmirn — ttuit ia, ihtf Inifioften. And 
Ffillly, the idea oJ aai fj<jvernmi'iit ilrvQtiTijj ilstli 
I* prnjianarufa tu JiitjHla!* lm|.liiifS* iJiWa csmse Ui 
t» V4sp 4 liii liir JjreMth— «VFn it Mr. HKKfvti'i- 
fbruirtnirnt tmn rkifatin;; n fttrid rjHit nf in 
tinir «l intc to liiE nibber iilid nitmlE and loal 
dti^l qulnitic jjsrl other imjMaii cdTumorfiiis 

The [(nnripin of faici^ Lrodi; tii-. jummiiriicd 
an MJcwTi "U.I All tJ'ii'le K e^tittiuJly wi \H- 

nh'pR i BEttii] jji ji piijiiBK- n! Retting (buysnR) plb«f 
KnrKk. The Cftting UJttd fCCnUmiiui a( goaiia it 
iht cbd 'f thr ijri^MjiiEtlai; iiud laJc >9 ^ mcaj^ (c 
ttii eniL TTic ixlue ui Pi'^wdi ftod scrrkes 

ijiven quijl Ije cqu^ io ibff vntuc of thnsc r«' 
ccived, (4) Tti« brneiitB «f tnidt *rt not Id be 
tuumj in » ■tftSwicTict brtw*en lalcj and puf- 
i^ma, but in tbir jfrcAlct Empottaacc to tli£h imji- 
vfrfujli nr HAtlnB af liiF i£i»[Kk rewivcd tJun nf 
thtHir j(d\-irj) iS) Benfbis must be mutual ttvaufh 
titjl ncLCJMirity equal, (6) Trads ts »! prsimt 
cAmiuftiHl Uy itu1J>^duKU, MtkinR bu own 

Tbe itutbdr <[7piiE* tli-cH iirindtilt* to thiiift 
llitr tbe rt|4j'JTiri]t to ua tLi: ISurapun dcbti: 
"5;ir«ad 0%'rr a pcricHi uf druili^ nucfa t pt)'- 

ntt-ILl WauM ttil!in iMt He C2tl, dUifll^ thit 
pcrinil, havf al tim diapo^al cnore cC HtHjtdi K>1 
HTvks thttn HfB wauid stlwrwiM bavf enjayid. 
A rcinrJu^^ti that tJtii is undciirvble mwit r«( 
upcm (frouala wbicli tnitAtcfld iKottoisic ctrni- 
ninn ctiiK." Apftjyttif Prlnc(p(e No, 6 Ik puuc' 
turn ohf nl ihi: arKununta ustnl m ndvoratinit nn 
.^jnerican mifrcLaflt kiatIju: "A true imdetitilnd- 
iuft of iTit?TOiiiiotuil f^de will rifiit: fiii-i'iiiit<f! 
by nn »E»umtttk»ii at tbe outMt ttutt Enslowli i?r 
Any oihcf cauntrv, b one tradim unl' ti«f)t 
ufujn (ifstTojmn tilJ fortiRn conifn'tition " 

Th? authur'gi chukt of Ji^UitRitbtis ilt]i hbl atv 
ptl[3tian£ ol Lbc lltrary nl Intfrniitlaml Iratki, 
and uif nf iLiuisijcs mv alway* imttvEt iink- 
Lm: athJ ^ii}Jni««J Frir ri4ni;>(F, hU tabulitlun ol 
tht (*{ tapltA idtrlvin trrvdii of VAr^otu counlrta 

ikov!, Lkal in IQIJ the per napitn fdtr:b(li trade 
nf .Vt^therlandi $45.!, BeJidmn seimnd, fill, 
Ndw ZcHbuiij, third, Sl^l. SwitiC^tiuirl, (9Ultl9, 
Ihtn ALHtrilia, tlrrmtaTk ami Cmurlj nliGArl 

t)t the L'THfcrl Kinnrtflin. cithtli, wJlh Sltl, whilj; 

the L'lliLeiJ Suit* stcHDd (. went Jf ■STCU nd tfith 
bttt $43. 

Thi*. hovk is cwcntkfJv * havk of BcohoinJa 
to iTiurmtlniul c«inmeT<9e> inclDcUn^ 
thippinitt fimiKtn;, u wdl m invctlm^ui and 

ImUEiLBrE- 

Profrasnr Criffiii idcmi tti' tSiiV raittrovmy 
In the United StttH 3m llturly ta atlmt }im *i- 
tentfon in tbe fuititt ttTsn in tlu puL "A* 



AmericuA niajiufii[;lun<ri, in Khmjt l3.vat mu?t 
pratccLian liai buin UFrunted in tbE najl, urc tbeiti- 
HK'rs Liirnini; la farcj^n Inrfc Ltiey upi^clir [if 
rCHli^i: tliat tr;i[fE b Tepprocal and that n tt- 

lunJ to tuy .rBoi f«reisn«T? on oab' Liml' ^^'^ 
iwk (x( Altnirlcanriiiftiiufiiimred guotfa to forcLnn- 
en, A c»mlniM<1 ?hih in our cantpamivE ad- 
vantafic frcm n^ticuiture tti iiu(mt(Ad.urtciH "f-j 
iudEcd kad td k wkidfircAd detHaDd bjf our tz-Ttt- 
era. for jirotcclinn niithii»t fcmkn irj-rxjur': i o| 
icwblUlSs, In ihh evtint ^ould UaLurilly 
cxpcd to find the fiirmjri|[ fntemt^ ippmHd liy 
Ibnm nl msQufarlurEn oj wt; dtd in ^Eittliinij in 
tbe &Xlt hM *A ibr Itiat ccinlsir}' Tlu ccitnaniic 

bmia inr wrh a cctntcat, tiowm-LT, hu.a not u yet 
bsen iiJd, nor Ji it Ltkety in Ijc in tbiE Mix dbs. 
(crnihlE fuliMV.'* 

Our CDiiap«tilen Kod Muintii An Intri^- 
ducl2DD Id Fortotjin Trade, b}' Am aid W 

fjihce, Henry if^it an4 CurnpAUy, New 
Vfprk. N. v. 

tn "Our Campcuiur? And Uiufuts'' Srlt- Labsir'. 
tlfltr a brief rckieiwe to tbe intcrcil oi tJir 
Uoitcd Sliitfii in WEirlij ttwh luid loTeiifn inv-nt- 
iniail. plimjjes right Into dLscgssion. at ratJiCT an 
(aieiwiv* lift of J*reijtn cuuiktricii. (>pi tht com- 
pet]inz fJd« he diKuiiMi CJtent {Britain, l^naany. 
France Jifld Jupan, On the mnrktl aWe he 

cUim ulict ArpenliDJ., ilmritr t.'hllE, WrSl Itidic!!, 

CentnU Ani«rtc«r Mexko. Chim, KmI Iiuiiea, 
ludU ftnd Auitnluk. He h« itoLliEns to 
about iha rest «I the «>^rld. 

TItit it U()L i «tErei>L>7»cd treatmtijit l^knnK *im- 
;>-l>' <imKi of itojMi'iLtiiin, rKlltcwd mileaicE^ (fiv 
prtHJui'tlM, eapWI and impcrf fliiircB, and tin- 
«lbEr IbiD^ ibut cuti iic fuumi in Ibc "StELtatfi.'^.l 

AlutrtLcl" and ilic "t'nmnicrre ycaTbEwA'" vt ilir 
DuTEEm of FareSKci iind Dom«lif Cnminerce 
^tbvr [I is a wbLilfbEuHcd iitn-ap oI ctictl m<in- 
try, 4 wciidiiniE t>f tlif pnM and the ooth from 
the itandpaint of n luiin ^'bq baa ^ambiavd a.cil- 
dEPCiikr unrl ]]iigiiii!u ■•ljici'Ii'iu'e. 

Mr Ijthce mi^s Jiwt wh*t he think* ahawt ihf 
tituALion umI pf(j!i}wi:i!i uf eadi L'OLintry Attd iun- 
dies hh tubject nHlhcciit kid Rb^iu at murtl te- 
card for t-tit HTMiWIttip* iif tiiE [Hirtisaiw of i-ach 
(OLintr^, Onemj Ru^Hiietl und tbv Aini?riraji 
Clmffltj*r oi roramcrct lor Kuiti will not liti' for 
m bil Lhr thltilti lie MhiI ulKittl tlsiti. Sanln 
llhinilii^n FcLi olf •WTnirwtial mnte easily, \% for 
AiFcnliim "ilfi CDE-^idrEl dfVE'nfinumt instiics uli 
tn-etkm markj-t U» Siisruifmmrea., tml Inr Eum- 
pffm rfltber tlwH fgr Amcrk'ttn Kcmdi, ttcr prad 
tKt» for Fichntr^r We du not need, ■c.wcpt liiilm 
Mbd dtha and w«ol " iH^w llb«ut IlKWcd »nil 
tjUEbrnchD ) But on tlic ijtbcr band "nftu^i 
h Lh« rcmuindr iiuppli^Tnrnl nf the l.lniEisl 
Stutcs, . , . *f1tir fhnrf' nf Uraiil'i innHiri inidr 
tittmaiSi lipoa uur owii SnltUtiift. Oui pewi t inn i=, 
advantjLf^oua aod CQTiditij^tui aic favonble. 
flraxil oElcr^ 4 briiiiiiiil. upijorlunity." 

Bcnau.;* of the AtKkti-ilie l4!s^'ilittifm in Aii's- 
tfilift ^vhkh Tendl 1« dhii'OHrsK* [Mmm?^ and 
eiTtitimjiljitei ittduitf}.-, thJit ■'.niUhtry is net aU 
lOfsdlher proniiirjnq. Id lart tht ailLh<<f rum - 
Hunti on "ALlslmlia'j (tanumk djodlnt" ( V'tiU 
*\rin'never ttmkfc ih* Araeriuii amnrnu'liile manu 
laLiiirE^TB, with H milliun 'liillant' wurlh of hitsii' 
aeu there loit yra.r^ or the .Amcricjiii piJltlv mKfiU- 
fvclurcr?, with two and a taurth ntiliion diillan' 
WWth of lM*tlW» thl'rif last yaar, taW much stefk 
fit that.) frtfia h mtt in^r* »> prnpnBiiit; n:iin:h 
MlirsnlajtE fa thr Aracrltan Mtwrifr; 1 lund of 
cnormntu wraJth In itie ImtiJii oS a law, *hi!fe 

Indtpcrnjciift roiRln r^tAiy mrsTi a- rcitim to Iwr- 

tlariiltfi. 

TbE Eait TmiiEB, iniriuiliiiR tht Pltillii^inini , arc 
footed on nith livvr w 4 fifW Ifir Amcrii'an mi 
ftTpriiir ttiid S ri>'citn^Bnt and 11 lourft ul raw inai«- 
rioin. JiipnM, B'iih tier tncaner r«oiirrffv, mu*i 
nhr.^lf .1 -■.Mtfc ol mntcrlbP.« or iilUtiMtel}' siiHiif 
n htna "For thr ttyiintriiarM'E <t[ brr 

rii t I i:4n npctt iiltlr friim Jtpiai, iWBi 

iwt uwti iHitrioU. Or frnm ibo pfotcrtioti ol 



Ifki-ii writ'iMg I* tl*vm> ItwmnTli* Aunctf* Urmr mifitHfK ikr Nat(D«'r fluaWj 
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li^tmipc. InTMfefent;e by Uw UoSJed Stii(H mast 
tciDt\(f or Latrtr pirdpHaU lu; In a w%t wilh jKp>n> 
Willttrf *' ^"If i?re*E diHi)vaQtag«." Thr wnti* 
p«u3ti ID the flioi ui tbc of Chtiu m a 

Bwl riwrltet." A gurpha (or rirwrt. urill ttnu- 
jxtt talhcr liiiit Mfhnnjir witi our t;i>ckd»— fxccpt 
illli:, our spfajid injijut ittJtJOrt " I Him htiMIt left, 
nnfl vegttabic aih?} Mi. Liite Hie evfb of 
Chbin cajmLle ol l«i<ig currd emly ti' ettisniiiJ 
eoutreil., 

Mcxm) TOgifeati thkOy « fm« problem with 
Jitrntitafy r^judlcra imd dftets wortinE ajctili»t 
durable dtmocwy. Cenltai Aiftifff* w pir^eitlBl 
U unother field For «it«rnal control. Mr, Lnhrt 
h qflt (tlrtLmUllt ilnmt Chiie, *3rfrtlt Si a feeW Cof 
inve-tmiMil, ttnd Jor tie lu^s in^-pnor railtcT 
th4ti ihe. ilmlL 

FfntvfB i* pictnrtd as tlkctj (q t«ncwti»le «ft 
b«t (Qlonial markiils Hklher Ihui tti tODipcli! vtlh 
AjsaefkAfl ifuliijitcv rrirftB»iir H ibewB wiiti *ui3« 
of her farmer ' ' r. ttw pMiniry pro. 

•litdiDf dhmp prtmpcrts ■> n 

comprtitw ;mi .-iiim. Ami! tWtewbe, 

"Qttm. Britijii'* corcip*titl¥c ftrctiKlh a on the 

Tiicre Is Hunctltins tO jhottl «t in tliia book 
for e\*ry(tne nha hm hb pal Icitilsn EOuntry 
In tht preiBce tb* iiiUwjt ■'Probmt>ty uu 

cue wLi^ M^tn Mlb nil the cdiKlu^oiB itsich«9 — 
b«t Ni mwh tbc btltcrl Vilicn Jie Urxii; Is Used 
u * cullcii? [flitbopk, tazt point oJ tenlTovcfsy 
niair bii iiiatli: ibc Bub^uvt lor cla« d*t»4tc Dl 

tkete appr&F L« be "buJiM" cf anse poim m 
cnntroveisy. 

MAnpaitfvr la IsAiulrTT hy Edward S. 

Cowdrkk- tlenry flatj aJid Camp any, 

Kew York, m*. 
An riort lo wrtuf in Ua tluB ^00 pagt^ itr 
wboCe field Qf kiduttm) nliikom, lni;luiiia« «ip»p 
BttloriiMil Ruiiiiir- Trtllftg wurktDca, irbUiaiinn 
si dupuLcs, r*<r«nionaJ ttHb», ibe theory ol 

Ibe »ilbjrtt» ehrfirt*,' It" nuin!'. fwti'f*! '"W 
Htly noE bttok 

Buiincti by' tt. A. Bli^tltmiiH. The 

Hir.alJ Prel* ConSpflny, NfW York. 

We Mver fciliMd uirtil tw read thli hoak 
bow Bi»ny WAy% thttz mie tc rniiBrlflres* ■ liuu- 
iiai leiur. It b i very belpFul famk cunnlirinj! 
deuUfd iiBtniirtloni t\a ttie pwirtralion o) tmsi- 
flcM iftuis [or niaJlins — ibe kinds bl envdApa 
to use. corretl anil Intnrrert pUd,niL vi iitam|*, 
urDper fni-ni ai jiddmM, ecrirrt iftd locwfHTl 
kbcfa for parcel putt pAckase*^ ih* bat »i>- 
Wvitliom ol sitaiH, etc. 

TI)» Hiiterr of tb* Uttitvd Slibn pMt Offiu 

Rich, Hjirvmrd Univ^rsily Vtta. 

A LhEsii for q d<i<:tDntfr wbldi itrtib nn d*- 
■oiptian other Ibin its tilie. V^'tti <ir>ne il lit 
wstT worti duliiK HI ail H» writtf Oicd In 
timp while a privaL? irt lb* IiU*Uig-£inrf ffc|ian- 
tticirt Mucb reseirch frtini wurtea oflc rejuli]y 
l«s«4ible hii istiiw inin thb elnbtirate tiimsJiiiM. 
fff th* itB(f.r»i(iuiMi P»t Office Depoflincnt flt 
tlic Unltid Sutc*. 

What & BuiEueii Man Sbould KitfW AWuL 
Pi'intiDt ^1''^ BopiiTn^biiii. W . tl. 

Coakcy CatiipAiiy, Hspinioud. Indiaiw, 

Ncnr pri;nFiitcd \li ■ tr^'Lsrfl ^iJIUcin, tbJi book 
il a fu«Rallvi> Buklf 10 tlic iircinrttdiiD sf topy, 
tekiiJuu iif i^'iK, antj ihe chnlce of paper 

Ahd bibiliiHg far |ia.iti[3blEU, biM)k|. Uld caUlof^. 
It ii pubb^iheil iy tm arrank^tkits, <ii ptilitall 
if* tht in!QfinBti;(»a or men who au3te lua of 
pcEntibB buslnom iinicrpriaa. The buak bi-. 
fludv tji}i(^ whkil tho-w Hit numbtr «( ptlttlt^i 
woTtia •to xht fquKFf Inch, urine iiittetvai titm 
ft lypt, ttir Tn«uLtrein«T>t of lype ««l In ftandiird 

£«pcr. A pvitMfy ol worth flpdl pbruB uwd (n 
ibir bookbtnclInF imdt iupjjlEMtcnti tht i^fpE» 
Uic bimltnji, «f (nuphkls icd bcMslu 




" Protect her from door^bell 
swindlers" 



On, ^^iwi^>nl, hnw did you ever 
hJij*peti to do thitl" 

A eliliyimniDterin the neigh bor- 
liun^r hiiH persundcd wonien to 
buy tiixicalis, eacfi jiavirtg a few 
hundrcJ doHar.i for one. It 
hsll-J fof Mflfidn to keep cwl 
Vfhim other women showisd thc'tr 
"dividend'* checks. So she bought 
a taxifab too. The dividettdn, of 
cDuriiet Wcfc paid out of her* own 
mtmey. Tht stuck salesman scion 
dj^appotred. She CfEiiikly told 
her hujsbAnd ttUout it when, 
came home 

"Dtm'c-scoM, her/* sikid Fred's 
frtther. "Sht'll Itam siomftthing 
from tilis cxjj-efienL'e — and you, 
toa. SupiKse you wcriE nwiiy 
nrni never came bvck. What 
might happen to the money yoti 
left for your family'a sypiwrtf 
More than once I've urged you 
ta make a and appoint a 
competent trust conipany as encc- 
ij«ir and tmatet^ yet yoii haven't 
dfme it. Pratccl: hiJ" from these 
doDr-bell swindleri." 

Mine fiRiUtcs in ten nre u 

dependent upon thebuainessjudig- 
rticnt of the breadwijintjr as upun 
hia eitrning ability. Should iiny- 
Ehtiig hjtppcn to (tim^ it would be 
more neceMary than ever. The 



wife ind mother, who rnAkoi the 
hoiwe, has a ri^ht to niJike cerriun 
that the family tncomc v^ill be 
safeguarded U the brf^^lnncf 
it tiiken away. 

A tnist company has the busU 
ness cxpcfsencti of 

min.;- ■ instead of crae._ Ita 

life iii ciJiiLinudtJit, a.i the indi- 
vidual'A is n(*t. It is under atate 
super vision, held stritdy acGount* 
able fut all funds and actSt and 
has atn pic rawurccs to mELke good 
tbls accountiibtiity. 

There arc over Ijsoa trust com- 
panies tn the UriTted States. 
Write II) the nearest trust cnm- 

f)any aiid it* mist ofFccr will (tind- 
y alivisc yoy on thia* imittcrft. 

Ask a 
Trust Company 



for ji t opt of 
"Si fcMruinJinij 
Vi»ur Family'! 
Fuiti rf," t 24. 
pjigct ftooVk t ttint 
w'iU I* helpful to 
yott im plimning 
[ifOftcricn foi 
yttur raniilr. Or, 
I ( more cQi>vt^ 
tiirnr^ lEiid yim^ 
iniiuity ta Ehe 
aiiJrwbcWw. 




TRUST COMPANY DIVISION 

AMERICAN BANKERS ASSOCTATTON 
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smmy side 
Qfi#erjsiti 



the journey fbem' 
a toy. 

-Just AS easy 95 
going down town* 

Hed flamy meals 

^<m TOtu- vstF, Giaiwl 
wlmoutK ^-^--^ 
Py3Jmaiiv:ri \ 



JiitfT 





Ml. W,7, Bl*ck, fu*. Tnf 

fit lUjj^T Ezchanat.diicaao 
CaJtfbitinj Pitnit. Boqi," "Ornnd Cavnm Churn*!." 
A]i« drulU H w eait 



News of Organized Business 



THE BUrfAIO Chimber of Commerce, of 
whicit Oorfc C. Lehituivn b iima«s«, hu 

Id an!l«tl fiHiii|i4.Ly and cfficienlly atiy inquitio 
for tuodutbt miulc in Uui^nVi ~vA DQirby uliOi. 
Tbe bvHMU baa been in Enori; ifaut « 

nuiries, puttinn prHpcclit'f uu>i:i3 Ln touch whh 

fins tiut t»fi *lipply Ibcir nraii_ 

A Jet af tiil'»nniltoEi U iiutmtiui«i liy w 
ju^lftani siErnUTy- One Bk ir*!j<|H)(ruj» aJl mi.nu- 
ta.rturintr firmi in wtstcrn New Yt^rk, sli«wtn| 
IrrtidliCtl Jtldrlr, and ulsti lists jindE jdbbm HJUl 
Ktailcra. A uxond file, croH-lsdiindi «tiQm 
tiroducts loiuJr In the icrrifmy uid wha makes 
thecn, Kimhitf tb^wi * gbace ibt num< 
bff «4 CEOplpytM tA till toaiiufactQiiiiB inui, tn- 
ablins 'U'B cbAmber^ wheti jiecEsaiy, tD K'tirk cut 

tuia;. A new file b bcistt drvclotMd to siiow 
manutictureri* ^cnii ^LUd tcpirH:uLatlv«&. in- 
cliidltis brolLct^ uid tbc tbs Mid. 

QiK otijoct d( the el«l»i>rKt« £jei ii sp«*d f»f 
optratioii. AiBwcn In btiulria gtneruly gfr 
(orwitni an the ma,EI (itllouisg tbeJr CMcipL II 
\t cilkoiied Lhat tbr ^iia pr^j^odaa buftau 
Aiunert appFD:i:ii9atrtv ibbrt}- inquirKS n dU^y. tf 
Lh« [iTCMliirt vitfd «bt»ul l» nade by mssn than 
ikm, ibe cbuabiir impiudally gtves tbe lik- 
qliiriT t^e nmUB of ill th« £>laiit« whidt tu lU)^' 
ply Eld tittdi, Irnvinx bin. la miik* bb cbokv. 

Many wlet bave been imtfe tbtoti^ the iLgency 
til tbe bureau. It has, put englnitin, cuntnctein, 
■bd titintettil ill. tciutb wElh \ab& Lbey vi^lit 
rkcVel* have faeard. of (ythf-nvlu!. It h*$ sidui 
|«;;«.| tirokm And nnnnfMturen' r?pK»«iiiitljvB 
to set new RctiiDnts, wid hu hElped lociJ mono- 
IttcturHS l4 enUfr Lhc cspurlLnit bminda. In 
MHdc cues it baa been abii; to brEng; ts^tstdt 

nthcr buKaus of the cbunberT hu helped hx\n^ 
n«w iodiistna to IIm ciljr. 

An liuportiLnl ild ^ %he \uiti»tCi vttiA in tht 
cEmmbcr^ "Blue llsmk Of KuKvIo IJ5ij«*tiy<" a 
ertJss.JndMnJ buyinu iiaWe (or the dty, dr- 
riikled thrrH]ghi)ut ihb iraauliy utl le tiufl- 
dttdi of bti>Tt? fti-t fuffljCD flrma, Ajnrftmn c[»a- 

(jiving fufonniitinrt fegajtlkiit Lhc [undutts 

mnUujaciurnl uIhI Kpid In a city h as nrdiiuiy 
lunctian ai danthen tii c^TUTOfTci^, htlt the Ba^ 
liLa ctutmbcx hu tvrbiipi eL->nc inrlher tlwn mcst 
Qilusa 1a carefutJ)- eontpJILn^ Lbe InfornMlion 
tax CflSVEdest rtlercirct m-iliiixi iu awit oSeo, 
titlB ciiahliliii Si lo uiaa^ tttquirieB mou qulrj^lv, 

carapTntneitiK-el}', And Aciruralely tliiid ll could m 
th4 dayi wh^n tbc lenvtArldc biid to itxty tlie 
tnl oftntlJiiin in ibEir hculfi, at kd titiL ijiitinii Llif 
lEldLaUtal finnl d( the Cbmisiiiiity to jtit the ic- 

— ^'lUijsxfi Bates. 
Worcester Keeps Tib Boctati 

THE WORCESTER ciamlitr baa opened ■ 
pb>'^icuins snd lut^ocu buroqu,, 'whkji in 
fTndtrinf A dlTKt icn-lo! in. It* tlwtor^ 9i ft'oT- 
rt^tcr, wilt ijirvc Lhc gineraJ public M iwrfl. TJlls 
Eiivij. tHvrpji!! ha^ b**n ■ppn(»%i'«d by" lb« WorfnSLcr 
^'):^lrft'f. McdimE Soclet}- aiict about ane kundrcd 

ideniiiiBrl wiih it. Tbc btirctu'bi Mfvice i» iit- 
arrihrd iTi the {4)llQwh)|[ pitnfnipb: 

When tit nrw (elephcmi ittreetory nukei to 
»ppe^Tvnce . . . then w(U he (ound under ihe 
IwtjxiE of C4ch phyiftiH K Mir(|EC04i nrnmbar of 
lb* tnireaut the notatlcin "11 do twwtr coll 
P«rk 777." The htdl vidua! ctlLini; Park 777 
■rfll lltiid hbmclf camiECled with the I'hvijkiiinii 
tnd SiiT[p!Qm RuTfitu fri the Ch*rttbw of Ctioi- 
meste. Then he will be put in ti>u[b with fi» 
dKtof be h ttriitt lo KKUe, pmvlded ihtt 
diKt«r if jif'ailfthlB. It win be the duty «f 
the huiwi to be In tDUtli &l all times (d^y 
utd nlgbf) irith til mcmbcn, and na c^boriitr 
*yit«&i bJH been deviicd fn mgjce thb pond. 
blic. Frfita the dpctm' sttndpfiipt tUi new 



Mifvin' liurwu fit the tbamber ii going to Jill 
« k}ing fslt «vaiit. 

Oa IcAVUvi! bis aftiM utd tebpbdtiB luml- 
trjidi-rt ihr doctnr sinnfily calk the hiirnsu and 
i^tes a'hen; be fai jfivti% tA br lor i spedDed 
r>«rioiJ, ami how be tnAits say alk iiai]d!i!i| 
tliat may tome in, In additipn to this, the 
emplayo ttl tltE boFMU will nuke cucful 
AuAy ai the iiuli«3 liabitl of Lbs vuiooi 

docten to thitt after d ibart tinw Lbi^ will be 
able lo tell wltb t^iuDoahle <«rtaiiit7 where 
Any particular dattor may he ItKited at Msy 
piiftirubJr timE. 

A furthrf di^jipdqn of the <i|i«rjithin ckI the 
burAui u obtAuimble frppn the KtKtwy of tbt 
Wsrctilrt thiuubcr. 



StQr« Ft«e^ts Can Cut Mlitups 

Hlt^HWAV iccittfiits ittaic* unplm^nl rtbdhtg, 
uitH ihf- [lelai] [Itlivrfy AiMeidtlfin. of thK 
KattnnAl Dry Gocxb Asudadon. Reductian of 
acddcblj begiti* when stoiw tcfffn to k«it east 
recanlii «if Mcjl]cnt» Involv^tEg deliver)' ^nrice 
on Iht hJshwJiyig tite Delively Auoditlun 

Wii^nirFhi hu jTi«de toiportAnl ninlnbutioia 
in JmlkiLtip]; Wii>'3 Im ptJin; oWnera to of^liktr 
4atft m Ac^ridenli stSticiia^ their awn Atsi^. A 
HtJtf&tfcjil HirVcy of hij;hw^}< luxMctili in 
cuauki during the yew ukI litfJ Ischida 
thf fctlnvinK itein»; Total niunbtr of nccfdenl^ 
J^Al; numhof ai penaiu ImijK'ci!, l(!l,ZSfii tsm- 
hef of pcnyoti-i kllkii, 26? -y number oi i>cnoD3 eer- 
iwflly hurt, number of piffsuM BUtrbtTy iiutt, 
l^db-, ai^ddmb on itmifbt nsdi, uid- 
rttm* ofl curm end comen, ; atddrnti r»i)- 
ftijid trasslmp, 1 Jfl ; wcMiMil* at croia tnsdj, 
tJfri Kcddcnls on hilii« Hi acddrnui at otbcr 

The mud of Knidenu iFcrr lountl to be: 
Rcctle:^ driying, 1,6.23; EmproiHrz at no Uihea, 
JIS; broken lar mrctumJaFp, 151; inloxi^mCe^ 
rirfytfSj HA \ TTOother (o»{fttion^ 167; car ob 

wrong ride nf rtrajl, 7i; mrrow hridfc* ifld cul- 
vert,', SJ; otber e*«M«, Sje 

The Hetjut DrliVTr^' Aeiocietbiit believs Lbiit 
eavrlul dri^'cn thoukl be ¥€iiv!ud»dl, and luss^itH 

tfaAL 

Hvtty m&n emtilOiy«d to openite a motor vehi- 
cip tiitMlId bff tainpell^ tfl knuw b«c1lnllttb 
tnd ((irwardfi iEh* irnfEin km tA Ihe criidioiiiiiiiy. 
Hov i-tii youj- dnvers chetit up on this pnintJ 
orvmlr^eioru buve tra:a^nize[t ibr imiHiT' 
Ullte ol thcH princirtliln wnA heve diifnriijituled 
l)eli<vcti Ibr ciLtrlcu, discoiirtttiy* drlv« utd 
tbc man who observci thr L-<]urtrsiEs of the 
tumd. When a driver h jiven nxbicle, be 
m^eiva ■ badtt thut ft^ta he 1» a »le driver 
and bu bad no ecrident*. Thi* bu%nii q 
dlKCi£nl la a muk of hoitur Should Ihe 
drlvci. ihraujth hb flueks^nm, hnve n misbnp, 
br loMs his biMuw gnd* aail the badjte. 

.AttDtbrr Jtyrtccit perh*^ eijinUy good, ii to 
Itwitrtt the t£riv(!r a jkrvr chri-ron fOr each lil 
maniia ol employcnciit hi whkh he has had i» 

Tl» Reliin Delhrtiry A9«de.tloD wiU MOpEnle 
wJli iiiy iiorp winbinj^ to furtbi^ thp niiBC ot 
"Cuartjsy umi Sxfclf on the Hdthwpy," 

Ezprrts to Help Duval Fumei^ 

THK A0R1CC7.TI-RAL cefflmillee of the 
ehflmber at JackinnvJUr, Flu , hu publiihed a 
repftri thai cuLittirs an aRrlrullonl proKtam fo» 
Dus'aI Counly- The profMM liitlmlw a rp*|iw*t 
thm tit dty comraiadonm appropfLite itiproii- 
matdy $14,M0 for mm hi oktininK experts to 
Bdvwc lbs fannCT and the tuber* oSf Modi lad 
peultry. The propaui] fw the a pinu^tla thn hu 
hern approvni by the chuuber, the luncheon 
cicite, and tbc fiaultry jtHocktiiut 

Th*f ctttEEmiltee'x projtrmm «artHpi«ik«idi a period 
01 Irom live tn ten yean, uid tl bued on eaeh 
faniiFf bevkiK from ll*fe lo te» daity tnwi. 7S 
lo 3fia hcM, OM lo thrcr brow] fow*, an idl-y«ar 
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you can buy bond paper 



hxois) the right paper 

^pay the n^t price 



right/ 



Ku^h C3.6a — ircsm a Mono Farm ta this 
Executive Letter- ihcet — to knowthsittlie 
papcTwIut wiUbetuutfas fruteriwrleu 
than the nature of ite use -marranla.— 
that t^Ks the gu«»-wark out of aper 
buying. St u accompiidwd by The Sped- 
ncatMHi Chan — unth booklet "The Qw- 
fECt Ujk of Bond Papans", luid tljc sjunple 
portfolio of tht Nifw Eagle-A Bond Vs.- 
petit » adihckmnl {guided 

The Nine EagU-A Bonds arc task 
grades, with a ran^e cflvcmg aH Iwnil pn- 
pef ]-i?qijtr«BCnEs- Each fpmS^ it pnidiJCeiJ 
On a inslunic banit— a bed rock value 

From thcloWBtgwIc— anaUWphtte 
"wottd bond, for tcmponui' fafmif to a. 
iao<j& ng'Ctntent bond for the grottot 
|KriiWKacyrU«J^thefiii£9tlEEter&h«i£f, 
thcr« are «ight tuccbuivc mps or 
gfislsA — esuJv itep icientifically plaonetl 
and nundly tkvEiQpcd 

Each ste^ orgraficcct vcrsade&uu group 
of bond paper m^uin^mctttt. Inccrtnciii^tc 
pack*, a pu ccuioniic vaJuc, h^vc bccii 



elindmiteiJ, This hringi pnoductkm and 
dumbutitin otot* to the loweat pp$$tbte 
ptKiit If you use the Chart, you buy the 
tr0a p»pa-, at the right pnsx. 



Coitfllijain in buying bond papef it due 
iTuinly to the multiptiaty of gnois on the 
marltct Unleu a buyer can rcEag^Oie 
ihc csi!«itiil differences hftatctn the wl- 
phjtjr taJi'wood] [^per.BDdthcWEr.tnc 
sifuia uid lu^jher ra^o^ntsit bomda, he 
c:Lfinot hope to buy bond paper advania- 

The Chan, Ptartfolio and Booklet; will 
quidtty give vou a. good wiving know- 
lei%c of funduDfntal bond paper values. 
There ji«d. he no hirtLcr gucacion, either 
about the Tighi pper or zkr rtglit price, 

JMdJbn Cif £«|ilt-A riiHiJi, Lniow. Ud^rrf. 
Brnt. fi^ar ml AMtowmwna 




AGLE-A 



SFECIPJCATJON CHART 
or 

BOND PAPIR USES 



Sfdi if Am si(H 
IM Apt b pAp 



iJji — ■ irf i n ll Mt ftiiM 




Kn -co AIDVt CHAKT 
A1— f«»I^Ch*MMP- li— NntClMfe" 
l-iaind'euu I--p*i|UllliM 

fpvl fpillBI m IM f illd j^ l i tti iJha ifci^f lit^i 
lUdUM W * L| I I I. m LmH Lfr. ,., 

NkiiH« hvUblMIUi 

■te. Ill bM lid H ibudiini M kh i ■ 
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Han^ This Free 
Maintenance Map 
On Your Wall 

You want » {worlcii^s eH< life of tqvt bmkilne 

the Anawer to Y^'Ur mtrnttnanct: problemi. [t 
ii dccoTstiire ai veil a.^ ua£{u1- hiniiKlMBcly 
trrintn] infcniT4:o!oTi;^^fujic:ly LllLjitrUeii;iite 
22" X 3i "i meCjLl ed|{ci aiid hsimcr. 

IDon; puincinii brink, cOncreic bihI maioniyi 
ditv Ei£ritin|C intcrinn: ptraitvitis tvocxt itoon; 

tenande. Expert Infarmjieiori piphlcilly told 
clknuiiaia puu wdtIc >n;j cumlwTipnic ilea. 
Return ctmpan for free M aintcDiiKt Map. It 
will he Ip Bijlvr \(iiit pwblc 



Trtucoa Mdiaienance Service 
Tnucon MiinteniriM EngtBt;c» will give fau 
expert advLoe ontbebeM CMdw^of nutawBiA* 
Ing btnldJnpi >r4 equJpuuEnt, Their wUe «^ 
pcTie[iii:e and cefLhnieal tTiioing baiJci:il by our 
ii»circh laboTatnrY jj uffeteJ v<3u. tree. 

THETTIUSCON LABORATORIES 




TRUSCON 

A MAINTENANCE 
ENGINEERING 



THE TtL'SCON UlSOH ATOP- 1 6LS. t>««ni. U>^i<- 



SenJ free TnuEon Mvincenince Map. 



Coatptnf 

Z A(Mm«_ I 



'Vnund ivdrn, ^nd k cotiikLflenblf pan ol his 
Urm in fniits and nuts, Jud prwliicbi^ >ll llw 
fuFBCF ukI sucfutent leed uli bis uiinuiL 

Tlitau^ the titfctt )tA»Hr1«d|^ 4f the adviufs 
KEtmliKd, It b expected Lhal dll lh« d»lr>Tnen and 
the pe.iiitjj-m*n (cppffatliig in the prwtmii wi[[ 
be stn>«.'n bow to cull and feed theif bcfdi irtd 
Hilda for the pro&laWt krtpiHK of car}} tum 
ami eiidi chitLeiL No (sffMT will bs ^td 
increajie pradUithMi Link«a It r«<n 1x gLn(im;>Mi^d 
At a pruil 

Good Fellowship CrtiiM lal Trip 

ASTGHT'-^EEINCi' cnilsi: fur the scailKiiliPp 
b jVTvuiifij f%trjf year by Llie BfMkJyn 
ehimbcr, Tlw: cruise ihk vvr whj made to 
Uululh wikv oE Mo&trcftl. Tbe duratJfia of 
ihc CTUUE wis I'nvI'vc day*. Tbti etrfii'liiAetil wv 
TWO buodivci: and jiaty-kmr, 

A noMUfellowitilp tiip L* Bbn airattged by tjtr 
HAnnburg chdmber Tbia year tlu; mnxibcrji 
will \hiL cEtka In Pctmsjr'lviLDji t Nirw York aimI 
tbe New Eriiiiand SUts, 

D(t«j^ of lEw jirnuiKmwiitJ for Um; Iwq tiipi 
ftrc oil'tiiltiilite (roffl the *ecRtwic» Rraotlyn 
And Harrijiburg 

ERTelDp«s AdTftrlis* Hereford 

THE CHAMBER at HexEtofd, En^lind, ihowt 
its lutlki In 4dvertisilig by supCiiyllig Hi!fE^ 
fofii Arta iiitk wptiimllf tbadpicd cnveLtijHS, 
whicti art tii«l la bminas carmpondencci, ilic 
iWtiB providki^ tbdr own kUcrhcarbn 

Ob tlie face til lbs mvzinpt a ihciWJi ui Atr* 
|ttaBE view (»J HEftfonl, IwrEudini! lh« fiver Wye 
jini \u bridfo, ud cAtlifdr*]. 'fbc word 
'"JHertidrd" is primed in. the upper rtsht-hnnrl 
eenner of the- onvclivpc. Acmss the Uiv^ jait si 
the cuvdop? Eic tiririted Uic nonb "Tbi Tatui»t 
Cwiiei for the Wye V»Ii*y, Tba ShmppiDC Ceo- 
ter. Write ^i«;ieUry ChiuntKi- of Cijiiwnerse ioT 
»]! Infarmatiop abmit HotefiKd tod tourisis' 

SUtlif llBtlls," 

Jtuilor ChamlKr Rousos Voters 

T HK REGISTKATION- ef TOtm tn FUnt, 
Mkh., wiij mcrrmed by ibe Wiirk of th# 
Junk»r thikmbcr to ttjxa ever tbe rnd^ititicin fat 
the last tiectian. TIk Junjor ch«mb*r (tividlKl 
thi; cEty InEu twvKe iQAR. unJ A ipeclnl commit- 
tre dirKtcd tbe wurk of dbtclnlRS the rm^ln- 
tlons in each cdoc. 

cln daily Pla.oirdi iseri plnoed in Am . wln- 
doMn mkI b aircft cam, Gunlmid H'lickcn- burinc 
tb« wcrdl "'RegSmsT nim" wmt ptncrd on wnp- 
pfmt pi[N!f for breul lent out Jrocn krul baVerEcA, 
ma Ob envt-lnpD miilni Id Io^kI iiddTeMce, 
rcrtodioLli and ncwspopcif were noArlwd witb a 
rubber tliiinp lnvit)fl){ ALIenllan to thf fmpailfliHrc 
<?f re^lratloiL Twfi>-iiiiiLiite sp^bes wno inaik 
»t thill El>eitlcM and liirxbeDn clutw, l'ji$t«ni td- 
dJtMetf their edtiKit^cuiam on the fubiKt. 

Hu Jimfcv chvDher will now direct in eflotti 
to ecttinE out the leglitaed vote, 

Bitom Goes to Community FimA 

A FORMER serv-icr mm of Gmml Rapkts. 
Mich., hu glv™ his Immn allntment to thf 
commuTiily iDkindalimn orfnniHd by the um- 
eiadofl of eoimnefCft Bi bAi pin]^»a<d that tAhtr 
*er*'f£e meti *bD ibarr bia yifwn live thrir hem us 
iiJ]utin«flt lu ihr JdJtHijtllon la be uud fpr Lbi; 
nellcf -at iht fAiirilles nf >rrv[L-r raen so hmic m 
rdkt if neciicd — after tliEi time, icctirdJDj; Id 
hh pfVpOMi, Ihr CantiifautlQi» wciuM be Lised tor 
ibe treat interests pt Ihe communtty. 

Store-Door Deliveiy Approved 

CTORE-DCK3K deliverer ftttn ippro^'ed by 
O' II unantmatis VQle of liO taimben flf tti* 
^ilaiilic St]tt» Shipper* Ad^iinry Bourd. Tfpi^rtl 
thf NAtion^l AutQTBabiltf Challlhifr ul Cacamrrcr 
The acti«>ii Uken after iJic f«vonbW rept^rt 
□f a special comnittec whkli hul been ftud^ltie 

Titt tominittet bcgerwj tbat the mtKt impcir- 
bencfiii; (o he «x]Hclj(d Iroiq stciv-tiwr 




How Kingston 
Got Their 
Hotel 

Do YOU think your town 
needs tnore modern hotel 
facilititsjj ? Do'Es the financ- 
ing of such an hottl present 
A problem f Then follow 
the advice and example of 
Kingston, N. Y. 

Kingatoiij too, had prob- 
lems. 1300,000 waji needed. 
One week's eJFort by Hock- 
enbury spedalisfs resulted 
ir the local sale of ^315,500 
in h&tel securities! 

If tha hotel facilities of your 
town are inadequate or no 
longer modems ask us to 
place your riaine and the 
names of others interested 
on our compHmentary Civic 
liyt, "C-i 1," to receive each 
month a copy of THE HO- 
TEL FINANCTALIST, a 
journal devoted to the suti- 
ject of community hotel 
finance, 

MoCKMM-yYSTEM-k- 




November, 1924 



THE 



NATION'S BUSINESS 



85 



Jellucry would iiKltitie bKtnyvd tHtbillty it 
Utntimts, Ibtaojfii ha.nr|linR ot rttorc merchftntUs*, 
^fjkkct ffiovcmrjil al Icsi-liuin-tar-kjad! Ifri^ht, 
hnl {Bttca-iEii HU lU^^hLy. XJnia a. itorccttHT 
p\aM, ihit rfSEOffllttK tboiiglit, ddivciy must be 
otHioiml, the cnnfet miat uaume faU its^n- 
iihllltj- to and from rtofa door, the &m ihouM 
be bnnie hy ihipptn uxt fKiHt>er». die trackbifC 
CliqrpM nuilt be juM und rcfiJsanahle — rc&ctmir 

Ibe sdy^btigci to Ihe mrrUsr of tucrenscd tvnni- 
niX flEcIbillty— eintl th« new atyuem iboukl lie 

AlttiMgh uvrftitia that thx Uaitcd Slates mull 
erMtLUtSly ari-fpt toutitry-wide storc-dfuir deliv- 
ery, T- C. PowpU, vlcE-pr(sid«nl oi Utg Eric Jtiil- 
r«d, uLj thjil it Bt<ir«Hl»4f d*U%-«fy We/* 1b- 
lUlbd on an nntioM] buk^ ii ml^l be difni tilr 
1.41 Kft tnmith biuleai to euLkc ll pay Us tom- 
fjclitiisfl private trttckcii. Only Ihroucli 

C9n<rntratl[}[i qI Ihr f^cMter [uut of the tcss-ltun- 
f*f-]nad tcfmhat bwiBH* Under ■ unified atnw. 
(lour plan can rcnoQiBiln be (ffoctKi whii'Ii wc^uf/l 
POmfflfiri (he plflJl H WOTtb whi\f, ht helMVetl, 
But he iiiio ^uitiMiiiitcd that cucptlun* ibintld be 
nuuir of CDimmiiiltlis which requin! either usiii^ 
uully rafeful tmodUn* nr untiaiuUb' rxpralittcnja 
hiulini;. 

V,\ H. Cfauidlrr bf list Merthknli AsKxlsdm 
«'( New V'^rk belicna that it f^rcal VHMtty «llli:pea 
would Uw itDrr>d[KU' cEirtttfiy acn'ice CQ an op^ 
lloEul bnsEs — Iwliel l»inv; <M|l, he uiiJ, by tipr- 
rietHH! with (hr (utoii in fingtand nod Caiujla. 
Tbeiit li noLbine 'a the taw, Mr. Cli«iid]«r 
Hc^c^, that nmiid atilhtiriic cofflpubmy Mqk- 
duor ddtwry, and he thuti^hl ihil ulippcn would 
QUI p«rm[t i ctii»[>ul*ar>' iyUdu to Ibe forced 
Upon Ihtm 

CtiinpetitiDD fcr Church Piiater 

AWOftLD-WIDE fi-la: comtwlllion iot a 
Cintth pt^ter, open tey B.ny artisl, unitrut 
or piv!t36\at»d, pi ncc or nalIo(ulily< hiu 
bucn amtpj^ed by U)» PaetH Jrilvenkjiig: Auocia- 
tion, inc-, with lis ti^adquirtrw «t Chiac4. Thf 
fint prljiE b: ^HX3: iht wfond, $.'ai, icwl the ihinl, 

$100, The Coatrat w!ti dtai: I>ci;clllb« IS, lU:-t. 

The JudKB will iivdudc ihkicen nJfiistA, dutrth-^ 

The nilE3 o( the compTtitlDa r«quirv tlijit Ui« 
Mjbjcct mnti be (d the unl^icisal diunrJi, not of 
Ibc diufdi el nity one ciwd w tidi^iam beUif 
The MoclBtJcffl deiins ihil the ponnr piauri^e 
the pLftce of th* church in the lidv^normcni of 
dviUaaLkkQ^ ukI the rirlallon dI the khurdi Lo 
htttnan nwi, Tht lcs«rvd lar thf potitrr. tbe An- 
tiounccmeut uyi, ihituM be cdcipkimxitafy t« 
the ftktiUT. Atiy niMlium adzpttule it}t (tptri>- 
ductiaai in iLtha^^mph far a )H»lcr mKV l» usrrl. 

such u pid, Muter c^oUin. {uutek, ifw the hkc 
Na TBtrictlon it placed on ibc nuinbct fif tvUirt 
but ftUKfnttoit i« nudt thitt a Juduiitfca yte cf 
fsikyti i% advisable bj t fuLitLine icftuideil tor 
jKwttsr ii!pradu<;li<3ii. 

The fizw ui|[Kt:*tl!d for the pdotlnit »rc: Ii 
bisbm wide by 27 Intha lowe; li iitam wW* 
by indid bt^; ao liubct ^wIiIe by Ai intha 
bog. A lht«c-in^h white RUTRin tnuit be Jrft 
■wlaide the til«urt wpma. CanvM on jtrnther, 
illUBtratioB bcactl, pkHtebonrd. ai any tclf-Hijj^ 
^rtiDH loutciiRj m»y be tlMid, but tiic piduns 
must BfA be TQllrd^ 

College Courfles in Public tltilitjet 

NORTHWICSTKRN LiniverBlty i^Uibtlilwd 
A cunkuJum k pahUc uLilliiH Lnd utlltiei 
mimaiscffiifttl. in its iCh*o1 of cowmcrrp- The 
uiii'^'erstty unnnun^Ei thJii thil course Oil itudy ii 
cTcued jo rectiKnJtiati al ihc mcrciiiiing bnptrnittu:; 
of tbc funclioni pdrfonned by inodeni public 
tlLililk^r i.nd ihc detilillfaiUty al «nctMira^ni; )Dund 
puhhc retatjonii and elfiEiEnl {ijKntion and mun- 
e^iiirflt al ultiily jrfttfitftjej. 

The prinfipal suuiii^ include: fuMlf rtUiiJ>>( - 
public ulility iccaunlinf:, paW^ titltity biiiintT, 
pufalk utliity law. kb4 ivabUc utility i^Hfraliuii 
•nd munaflniieiit, Tbt *u.h\mtt wiH be tuifcht 
tiy men ai impcrUnCe ta the piubUc lltlUly fl«id. 
•ltd by Diar.LnrkulJy bnawn rduMldc*. 

The ioMrurtkm will mtvt two distinct bodie* 
M ftudrtiei — I he mtulaf ftudcdU «hn will tiike 4 
bnr-yeu f^une. and tb« paft timi' ttLidrnti *ho 




Thla Jittiiunn Cfilitn^tl Hnluc \m aax. u[ [Jjb liSf 4lidw:UM hEHm ^ um "'fuc Dl^k 
DuB^ikMi ind S«ii|] KtniH Flum," Muqt ft™ **n h*iT brcn huJ|[ Ui 

beauty That Endures 

THE beautiful i;olnr ttMie* of a Fuee Brick htnuw yrow richer 
with the pu-^'iing af th« yean. An ooaaicmal painting of cor- 
nke, tdoora and window luh autJ your home is even mon; itttac 
tivt tian when new. 

TIh'a abiding chsnn it but one of thi; ftcenoioic advantage* 
whicK in the long r\in. tnakc the Fice Brick hoiuc the chistpctt 
ym cjn build 

Other Ufttstiy such as upkeep, ilcprcciatian, fiad savings, in- 
ntraiice mo iujd fire-aafeiy are disCMaed in "The Story of 
Brlck<*' an iittracttve bodilec with heiLiitiJul tUiBtntuiru of 
iDodera hotsju and packed with mfonoaCioti of value to every 
prospective: bijiiicbuildcr. Sent free oil rcqye?iti 

"Fpcc Bdck Btingalow amd Small Hou»c Plans" arc 
iseticd in four booklets, eluiwiDg j to iMueej, ynyt-m 

hnu»i», frnjom hcuAci and 7 to Sroom hcHUca, tn all 104, each 
reversAk with A, dilfcrcnt psterior design. Thcec cfirdirnt aie un- 
usuaJ and dutinctivc, combined with convenient mtcriori and 
eooQOiiuca] cutuitruiztiQn. The entire «s for one dt.>tbr. Any 
oatve nf the bootkt*. if CEOtt 

Wc have the cmnpleta working drawing;, upedficatiemK, md 
ismonry qiimtity 'cstinuites at nHsauoal pricei. 

"Tlie Home ef Beauty^ ihowji fifty two^fttary homes, 
selected frojn 370 die«%iu iubnuttcd by irdliitecu in a tuition' 
wide oooipctjtioa Sent for 50 cents. CcHiiplcte working dnv' 
iitpi« jjKCificatioiU, and quantity fitttnu (ej a,t ivominaj pncci. 

"The Hotut Fires," ■ most attractive lir^kcc bcxsk, with 
oumydeaigiu, gives full dirticttona fat iircpLiixfonstiucuaTL Sent 
for 3f centi. 

AddrcM, Aibcncan Face Bride Aaiaciatkifl. 1730 I^spies Life 
Buttding, Chicftgn, niinuii. 



U'htu rn^ini lif AuetlCMI *m fitiCII AuTK- ri,^ii>li f^fmit m^-nfUH l4f A'«i<9l>V J^M^ttfU 
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titi^ imm. \a he nujmiil. Tira -nda nf 
dkt wad oxSvmsa 



Why There Are 
Two Miies of Telcsco Parttclon 
in the BusK Sale^ BuiJding 

SHyEKUi taxi la tta Bwh Sdd IhilJilina, N'<r« Y^M-k 
Cltjf, Urn diTnt«d tD diiplxv tfaaiA tm <jUl-<^-iiMrti 

With AOf OEillEl- piititind tllad Tj^lnXi, tlu oom of UuMT 
dirt wA ceofiiilon waaM an, unbwi^la mnnaymiiEf. 

Willi frifi-mn t'.ifTi'Mn, .-li.irKi-ii r:i^ b* iB^Am an* uirfll. 

■i 0 tea t » wrrwiri-nff- 

i '. i:. .... . : ■ J-^&ftifion. 

V'ju, U1". :in i'. ii[jii.l:>:Li] ii- ' nrmiHlllnil 
Wtita jrjc fullilatsik. 



iMFKovtD OfFin RvKTiTKiNCa 33 GRAND Si (lmhurst. NtW^K.N.Y 




The Park Square Realty Building of 
B(»Can is another example o/ the gcn- 
tral dJCCcpLflTiiCc of Dahlslruim. Elevator 
Incksurcs a* "The Specified Scand- 
srd'* In this building are found 3&4 
sets of tttfo-specd ckvamr door uniis 
quietly and efiicloitly serving the itweds 
cif its many tenints and visitors, 



IMdjQSLfRES 

t^wit Sqtaf^ Rwlty Bide. 
BCKTON, MASS. 



DAHLSTRQM METAi 
42) Btiffaio Street 



.)0R COMPANY 
Jamescci*Ti, N. Y, 



NEW VtSftK 

If I 



I5ETOOIT 
l»j Puiw Ibnk IU<I« 



CHICAGO 
Viha La ^If EvTcn 



Locdi /^/3n?jitfnCii((tcf in PriiKipai CiUti 




Id- 



win b« tnillnl}' coiptDyei of publk utility cpm- 
|j«uiM, and Wtifi tFlilt jUlcnd tiiaata tliiee cVciiinj{9 

n^tnr coucgc, includld^ ftniaHc mark., <ft-\H he 
hncly icjilttvl in Uic Evautfln dcuuimenu uf 
Xorthwciitfirn and wHI kofl to tht AtlvurKcd 
di!Sn^ Msjlcr oi Btiiinesa .^jditiiulfttritloti, 

FiiDd ol ¥100,000 for Industiies 

THE CHA.VtHEH »T tiilvHlwi b» Qrjinni^cd 
an iM[i£slrial fitmnie cmapMiy whh • fund 
v( ? 1 00,000 Id k' UKcfl Lo helping Riunce IndLtg- 
iriB. Altlioueli ihE (omiMny is ictiofili; and 
dblinm fmm Ihr ("Knrnbcf, It %rill be tvfwtxLcd b}' 
lIw cliAisber'i »La? with bEnd^iuuicrj in tbc 

Sues locieAse; Likewise Membor^p 

TEAT chnmbetsi. dI raianwrcfi can Incraisfe 
their tluL-^ iiDul at iJie saioe timf i-ncraac tlulr 
mrmbersjiip lu heII ju \tiCamf^ bi i^iii iI^iikid- 
iirat^nj, tlus timt by lii? chunbM' at {ktve^lon. 
Tbt ilvrti of SI 5 mere domtikA, and within thirty 
litkyi IRQ Tvevi tncjnben vae added Lo the TOIL 
A conlinuul jncnyuie of mimbtnllip if «qHCt«d 
hj' FcuDh ai cha.n^ni; iht p«»onn«t of ih* raem- 
bcuhip commiitK wtry ihiny day^. 

OrganiMtion SifcguariU liembera 

'T^Ut ISTiiilUQSTS of flvery Ihihikh man In- 
1 ciudKt in ihe membenMp of nproentatlvi! 
or^ttnU^tiQnt of biuloeu mm ok well aai iuiih- 
fully tervcd. One faiin of thll service ia 
pnucd by Ji;!iua/irjr, {iuhliih«d hy 4?nd 
SlfEei PfiJpcrtjf Oimcra and Merchmti AswurU- 
timf Inc., Nw Vqrk Oy, S»y» ,'t*JJp((W.T.- 

It tni:(*i tie viiM a k«n s«im of 4ati»IactL<m 
ihSLt a nun buildlttu intEhsf either sa a hud- 
naa Dum of {i-wnsf 'ut a jwitJculv rom- 
Enunity nay bt abk to Wave tJial t;<inimLidliy 
on jin «MtBd«d trl|i htul fed that ha iat^wtsls 
an bdnir uf<:i!Ui.idtJ throuKb Uk combtwd 
nffcnti of hit fdldw citizen tofiatlur witb hlii 
vwn w>pws.tii>n ihrvuRh rafmlienhip In a 
railitiint, pro^milvr UMciaiiaev The ilrsci 
Street Fmpttiy OwDet% and Mcrchtnti Sunn- 
diitltrii) Ine„ app«jid» In cvejyDjw In tiU* rti*- 
trirt hotdtnif such an, ifrttfeat. 



1-.,..: .,Mrt*VBf]L 

l9-tl... . -ItDnirrllto,- 
It lJ Clwaao. , 

It dUamo... 

u-M, MmjiM CW- 



tliln, tin; . 
- hrotikm jiottian tJ Ciitlbm- 

•tpcf ]|flv»n«». 
. XAtlmut Bafx*^ Muiul« 

turm AjHoeiMtimi. 
.VuYiicn N'stbci^ Ciwt P«l- 

3wta« , . N*t»aiil AnstJtUlwH 

Btfina k« Hknuttfinw AA- 

OUW CostabUT Aunctalkm at 

II.. Lottlirym»... BBtltBti Bo<rtc*i nf Amfrttm. 

li-tf ..i.-FmnA ttdit . .Ami!rir»n fnnlttqtJt ill 3tMt 

CciUtTLK'tJDI^ „ 

"Mrk MiiLii|*nur(n Aho- 

riaucui. 

VI. CVaeittMli. . , N^atiiiiua Drui Label aiul 

ll-ld . Htm OlbHW , . . .Stnitistra AMcntlfK] of Ii'.c 

Cmaiit JldBnnlJuitiCfQfV- 
17-14. .... Chii^a^i Autumotivtf ^qiij^OjCBL Avi4« 

CfciCMitn. , PrsitUiv) Cj-<f,*1it AB«*d«li)«. 

It- 10 . .(hnWtii.. , , , MM-WeiI liii,,lEU]eat IhaiiEn 
^nnHB'jnn 

It-Jd, .. .ClBVsdkltli S'tngnl ^HtuIsieb VuVvOn 

AMOCkaliilKI, 

lA-M... .Kknm,... . .MfttMntI Tin llMin AtticJ*. 
tton. 

Ilt-M, , tl^lmitTfi ,P(talj«iniT^ Ik UunifKlDt' 

l*-iO. . , N«ir Y>ir^ Kadaoat Infun^Hii] Tndc 

t»..,--, . jBdwairrilk, . , ..Smtttwn Cfw™ S<*iiiJ»iart> 
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What bankers think 

of the motor car 

Oklithoma banker writes: 

"The automqbilc js the grcatcrt ccmtriUutkm of the age 
to Kunia.n happiness and eadsfkction; and if it h that, it h a 
utility of iiirst iiiijwrtancc. 

*"In this State wx &nd that the au[otnabi]c b sicadiJy gaiti* 
ing favor as a means of transportation. This year in the? great 
wheat belt the bulk of the wheat was h»u!cd to market in 
motor trucks; and wc observe that most of the wholesale 
houses and concerns that have a general distribution over ihc 
State arc u&ing autamobilcs almo&t exclusively as a mcaos of 
transportation for their representatives, 

**Bring;ing it close to home: one of our country bank 
representatives last week called on more than forty banks in 
BIX days' time by using an automobile. Ordinarily it would 
take three weeks to accomplish this in any other nianner. " 

iL^it0tiitt Kn'/iit m^irJ if jnt^ if « ri^atU is iirttUd tt thi 

GENERAL MOTORS 

lUTCK * CADILLAC • OttVUOLtT • OAKLjUMO ' OLO^MOBtLe • CMCTRVCKS 

Rcncr Beirisfi > Juen Rum , flibt^r &adieM > AC Spark P!up-^C SpewliMiKun 
Biri7wiu-LjpC'Ck«|MB Difeneduaii tnd Bevel Drire G«n • LajiciiEcr 5tc«1 PracSurt* 
Jid^nd &«rin|5 Whrcl* • KU*o» Bom* - Jacoi Steering tJcan 

* Unfa«d {444on Service pm-idn stftbwmd udmtl 

• G«aan] Moior* Acct|Mt](r( Ct9rp<ir»twQ finincei duiribulio* ot' General Mmm fm^Lm^tt - 

< Gcflcral ExcliiiiKE Cafpotitian I'nnutbct tntuftU'Cc tenizc Cue Gencrii Mman tieal«n md fwrchjicn • 
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The Only Files That 
Expand and Compress 

Ynu'll mVv Iu.II thm Hrwtm In filiirf- wlthAut<ankalJ^ 
Cuiiij^^ulfanf mad uvn W'/^ ci>is tan-i f|«3^ •'piK^ 




[•■- 

I, L-r U f 1' L 'i 

'drawer latcu 

Hnait tiTti 

I? i 1! ^ w B r >i 
■aaflnalirmit>' 



Lbi All 




Wtilc tar t±ijd pIoj: 

AUTORAATIC FIIX A. INDEX CX>, 
S. ath Stzmtt, Cn« Bar. Wi*. 

Qlkiutlt buck tlum, M & Well* SliKeW Ycrk. LIS Btqid- 



AmoMAiic 





j RuiirtiMili 
? JtatFwiatti 
Lett Fmm- 



THE aniJorit>- of' {he 
comfKment parts of 
productinn ctJsts are m*- 
rcrially lowcpcii iRMaricm 
becAUJtc of trnusiuJIy ia* 
Arabic locaJ contlitions 
pertaining tn labrjr, haiji«- 
ingj power J erantiparta^ 
tion.j etc. 

Peril atpfl y«uf ApcciAl JT- 
quirements can bt met m 
Man on. May we prepare 
■ spccitJ survey far yval 
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Trade Paper Digest 
Current Comment in the Business Press 




THE McNary--IiB.UKtn bUT is n-ltti us *§ 
a [His&L[iSt> (mm oi tohrptttion Aa enrrfttlic 
drivfl — hai-ted hy (iirm tirgauiialliira — tn pM 
the bill LhrdUfll! when Canfifaa Ctcmvenes fa 
M1»ntl«l [if WMite'i fitriniT, vhich. (nmradnb 
in aa iniTtettis^ «tl£tori4l lu follqw»; "li titwa 
tbAi most tieotdE kfidv liul Ettl« uticui the 
L'amc* pi tliB rqci^Eiil rLu! in at corn, wheat 

xad h07>. Tint, thfrir 'a t dnftnttc ihoilJige nl 
old ud "the new civ^i itrumJ^B in be IS 

per <xqt le» tlou taat yiAt's utd s ihortojii; 
of ttih *(jft AltncHt: «limyi taiBes i prke rise 
of it Iraat iO per cint, Stforw!, with whciit, 
LbrfE is a sJiqlii gJiortikAT io LIif Unltni SlAtisi, 
dccifj^tl fiafi rtama^e in Cuuulii., BHid. cnmi Jen bhi 

<l4ii»((r En Europe, The worti) ihuutiDi] ii Miuly 
25 ctnli t buibri ftrMKer tlmn a yra' 
"UAtAt with hogn, tl bM been ■ clcor-cui case 
tor n year (hit hug }ifd4ttCLkiili Wdtlhl pBB ltj> 
pcmt in tsw!)- , , , PioviiiditUJ ^arti^ 

ssl earn, wiirjil iiFid hoci taued iha priced of 
LhezE pwxiducl!^ What I be Lustna* mm ftltd oamE 
lanaen dop'l teuMai u tbat ttuse AorUffi will 
pftsi Bwi^. Much OS tlu fumkBl^ incOBtf fau 
twen iiRTt-isfd durinn thr pA*t two mnnihs, the 
runtUinentii lituatJtin Kmntrb! unftiAnced, We 

<tiU have ■ iattn p[aiil cafiMc ai prtriiAciass, 
m ihe BTuivKc yc3i i nqsidcniblc furpliei of 
wbmJt mud baict for Europse. Evcji UioukIl our 
iotn tmp jfaouM itr to 37 k baalicj, th« ]W«c| 
of fecDgiiurlbi tbii prittclpln «f the MeN'Arjr- 
HiUKun bill isnuld luU b< with tlx." 

Thr it'iirftiniilDH /'jiiMBfi thinks tliEHrr is IhJ 
chance of !Ft« bill bdnii piuced !bf» vintei, 
"JE Cc^DKxuss, wElEi elp clrcllani EuiiKodltii;, ftnlJ 
Under ttTnpLaljnn ti> [tiny |j()Ebtfl3 - - - rEELiscd" 
t,» (tiuu iU &nd ilAtn \ht. itcccaAltlc* thku; "TIlE 
tTiEni; to da b to gel baE:k to fint priflcipls — 
m go. t4> Con|Tt9i tilt iiounify *llh a 

ilTmi^ttcTwmnl deekradon tJEr>t Eiie vht%t ttrnwcr 
F» iii dulfdt ftfid iil enliticd Id feIieI i liuL hr; 

' ^.1 iriEnf la vork okC bifl riwn iialiittioT] il tbi: 
^.•<AL-rnmiiit h*i]] kntj Mni h hrlpiijj; hund, nnd 
itll tiut hr Li niikLiBi ft^cn the CtovernmeDl h 
tlt=ii 11 Tt'ijl eulfwl !kn^ Ui on the AmmCM pro- 

' iiul VMl flj that |i43f lilP rifwtl 

:y ctn wbEut Hid AbrohL" 

Salitijtai Slochmtati and Farmtr pMScnCl ' 
iiTfwihat aw mngtic ol ium prablfml wluta 
li jv-i Lhnt. ih<im;h pricn li«vi «dwiced on 
'.'iri., tbe firt IMI tbr Mtwm mntnc itois 
'tmrtAfe k a. boQniiuaiiir Id tbt lumer con- 
■.i'i- rinj "all ihe anifl tti*i muEt t«t Lr-[H on 
ibe ium to kcrp II a, Koing canDttn^ . . . Hij^b 
pdcu plaerpd an It doca Dat get: the fiimjcT U)y- 

whcn, A fiirmdr caji run plumb "d- 
i-«fiiity with ^skii) danblt ti\t pt-wnt pricw, wb«n 
4 baicE flEftsOD luipa blm from bjivio^f ■ crop 
to kH" 

Da the olbtir hitnd, Tftc fovii nonfUtaS tnoki 
witb MllAlatLEun ujud "tbr Entreut in prfcif of 

iitta tiniKludj,'' baldiiqt tlul it "nil] dc miith 

te thoie Mf^ogid in oLher Uues oE busknas." 
But Uw Journal kaoMH thiit *'Lb<i i»tmm . . . 
win niH Nian fwTwt wbat \m bipfwiKdi id 
tb<sn litKe VtVs Tfac>- arr &ot fo ^^Eblt u 
Id 'bclirv« tbat thdr iarrjfiff uiKin tbc a]td,r of 
■dcflfetiDn wjis not |:«rrine>rtilat«d And drlilvntc, 
Thrtv JiiKh*' btf4Ui)f tTjey wrrr atJtifKfttllMd 

xoil dcfciifflES it VDj poKihlc Id Tnakjf tluni 
hcur iko) hc!!,vy burden of put-war reiidJuitmrBt, 
And the st|Lircjjta; prtx'™ |a wMtli thUf mfi 
tuhjcftEd fau iKflTi grisvoiM to hi: dliiniiKdi 
wltb 1 Nvile. DOW tbal brkhlfr dsyi ^svtt 
vtmt , t * Thm k mn nicb Mag, over a,ny n- 
tendnl periiMi of s«etn. lii • wrkt Hirpim of 

fond ^^hrn tbr Aay coma l^t thi^ farnicn 
«f thp Uttitftl 5t»t<fl arc iblf. w ws* thf 
Pbanali of JlMqiEi. to %t\ite up tbr wheal of 
tbr yetii of plfnty in pt^mmioq (or tlitt in^ 



rvitJtffTe tcmn ymrft, the fair price r^uettlon wfll 
b« iulvdd.. Aii for tiortt, tiu cddiiciliilIv Incusaaiw^ 

Via {>f tMa J(tliD, Ibe timitcd uri^ <i{ tbr- CArlh 
luStiiblc iot Ibc culture <if ri^rA, 11104} the MTIaII 
BulplcB, make it ciiiiy pHSSMbl*, with [iTniKiT <lf- 
Bttniiiitl-nn, ffl? |,hi< earn )(t[>wefl thomclvi:* tn 
IIi]«rKl nptirwt l«mpeintry periods qI low prices 
due fo A MJFfiluit cmp in any nnr ypur. . , . Agn- 

nilcuic mLiaL brcaiDc n. jiLqttEltKd Induttry, And 
nnbndy ia roLri; t« Mabill» It but (bt fAfttlcri 

CoD^ess^s Borderline Cases r 
Canada Wet Lists^ Mexico Dry 

j^'OTHKR litile ivh si-iii'iluJcLl fur C«[igre3j it 

DH itui' borders -uf cur cuuniry. Tik<< tftui^/Hj^'Jan 
PaFl Cuils atleliliuh Lliv repoTt^ EKnt i'rMide'nt- 
fEccI C!allcS( Ol IVlexicn, ii Anxicnu lo "rEfJj'l up 
ihff btJidET" and bEoxtily Jijipro-Vrt llw nt a 
li-isjl«-widc do f<.mc on ttie J^'csicas Ibicj uni 
Lbdt A E/Mity with CArufiii. wbicb will \tc mb- 
milled tu Coii|erE» Eti Dt:cirniberi promiMa (be 
right, to Dtimdii la ihip )}quoT actv» Alesjui in 
return tai lists frcnii Lhe l>i;rntinion (sI the mmw 
snd addrmFcs a{ jiU booticgKm Imporlinit (4 lltft 
United Su.tes, UJ&.XiiMt with UBOunli and dalca 
of purdujc 

No Vote — Ro Good ; No l*roper 
Sense of Duty — ^November I 

THE- CittAT Aroerifun puWii;," nyi Tkf Jn- 
iystrial Utgns, "4i>l-» n&t pay ai much attend 
tion to t^kifllonii An it ^hftuld. , . . O^is. boyt 
ItE dufefun with tnQtt (lire thva LL=iVJiiiy g'ivcn 
to s Pn-ridertiil etettkifl" by iJie avwaRB riii/fi). 
"Tbi: nvnn wha cEtiiik^ Vfitinx ithtfitld br tcEl lat 
\ihdix.tt Itnd >'«kcb will be up4 iti waic up boide 
blri^t tnornltii; lb fintl »ul lhn>t nab^Kly but k- 
Uaxm And yHjltclH titrl vnle awJ ttiJii tht (ountEy 
^ bejuB FUJI vrrj' mueh to iiiic<imE#rt, Then 
ii« will havr fmi^ hImicEf iri blame, W« li«llrv'« 
limt in KDiiiE Europeim t'lnrtlans thi: mui] wbo 
cuts n faaEiol is ^ivcn « buHon to wrJir, •.tiilJni;, 

•\ Imvc vutfii) tcHliiy,' We jhwi tht >iii5Rf»tEud 
al<»n]( with no primal Amotint of rxtxttation 

^imEbr i{i?nyn?iiti[tin ni our Inrk vl x«nH 
tbr dutia «ff cili^enship [u dEllvrred by .4iRrFn;>lll 
Liimbtrman: ''£v«n-where fn Ihc t'nitcd Slal« 

jjismy citl«t» art EwtiflEfpnt l<»w»rd tbelr clvfc 
duti«; the)' do tlDl V^tci tfany arr lukr.W;irm in 
thrir pntrintUni ntitl tlif]; iKrl na (]u.ti9f|n wliffl 
bws HTc br4>k«n unff sulhcprlty dtfutrf. This, ia th* 
bonnal pciuc-tlm<: atlltudE toward lio^'tff nmtni ; 
Uld DObiMly Can fftfubt that iJiis FIEnnraE ltidEfl«T' 
satm in ilsiitf constitutes 9. gmyg danger to Aitu-rl- 
cao in<^itiirii»nt " Thnc tre wordt- in reread and 
la pcDder, P«thap9; ihey tit. Jmtifled. Novspibcr 
wm leu III. 

Child Labor £vi]; Amendment 

May Be Ratified by States 

SENTIMENT en ihir pr?ili«:.c<l Cbild l-iibof 
ifliiMulmenl In iE»c Cniuiit iitior, p^m^ hf 
CongfM aiut no'Vk' fiwailini^ ruliii'Uilieiii by Ihe 
atatM, >liiv;a>i, diviflvd. TAv Atinii .ViMW 

Fort/e, voirinff the Benilrarnt iKribiiliNl to fftnn- 
en ev<;rywhKFir, wyt "We itre optuswd to fdvJng 
Cnrtarcss amy tiliJ] poWrt." as thfit til pfrthlbilEnit 
all labor tv icnioiu uwki W "Vih^ it 1* tru* 
that »tt»n? fhisdrftti anf ^mi at wwrt %m early In 
Eifr, and Ihw^ i\rnM lite tif^hi Id a rrMkomblr 
cblldbovd. wc halmlly bcUe'i.'e that far mvlt W 
tbem 4re minerl bcnuilc they 4re iu~it plit at WOtJC 

and ttlvffl Ihf rtiitcipUw eJ uKful Wwir " 

^{lurhi^rn Litmbtrmm tnmidHi ralhA'TntiDn ™ 
the Child I-nbur iuneiidintifl "mki «I the impo*-- 



fr^^K ti, Ammunt FlUt ft law Co. Mul K«lida CttMM> nr COHHtaCi Jitiaje nwojfoii fhf .VWwff'r Puiwu 
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A WindoWall Paradox 



Almost as dil!icult as purtirtg the 
cfltnci ihrciuith the needle's eye 
acem* the task of putrlnu this bar 
through the slot oric-thtrd its sane. 

This mri:hjini«i,i pnrBduS, solved 
US shown at the right, prrjilgoBJ 
the Fenestra Joint — a patented 
means of interlocking steel bam 
tnd rctftitiing SQ% of the metal 
as compawi to 50% found in 
the common forms of rnitefed 
jnirt. This is the secret of the 
unusual strength uf KpHritra 
Steel WIndoWalLs ttie first steel 
window made in America. 

Andfurtlicrmore this Pencsti* 
Joint aynlbaliics the five- fold 
Bcrvice that h offered you hy thz 



FcflcAtm organization — a service 
that begins with luyout^ accurate 
estimaring, coniplete detailing, 
earn thrnu gh I he sash otmstruc- 
t)on andevcri in dudes the erection 
if dsdred — a; service that juswmes 
respTnsihiiity to yciurcuntnieinr, 
yaur atchitcct o-nd to ytiii far a 
cumplctti ondfijitisfitctQi^ l^^Jido- 
Wall. 

You mil find in the local Feni- 
estT9. QTgBoizRtion near ymty 
practical men wht> nre prcpfircd 
to confer with Vou at any dfuc 
without the siightest dhligatiofi. 
Write far the Fenestra Blue Book 
■ — H 1 16-page; catalog flf FeRCSCra 
products. 



jpFTllOlT aTEEL PRODUCTS COWl'ANV. H-^ i.»4 £■ Gr»n<j U«wl**»fJ, DliTROtT 




IhiiFiitiHiliij lqii:nltt] b*t^ 
|«nib lit n( 
Ib^iia in rjK tiuttun, 




■III. mri*} tr- 

IBinvrcL in li''nn <*r(l_ 



■.111, 



■ ' ■ ■ !r«l tsAr 
III u Ji U uuinsmic Urn 




II TIk CtHILt'SiHi^^f J>jttl(, 

l<.-|.i|'r •/.'\^^^^ !ifl'.r>' "rt 



The Original Steel WindoWall 
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Nt>veni [ 




COURTE SY 




A uucu ABUSID TOArt^caurcei^y—ofT^n amfused -with pctlitntest 
whi<.h is dricri(JtiTc of supef£Eul cujiduft. Q>nrtcsj' coroea liom 
u'irhin. h be&peaks a. tine Tt^id for the filings and lights of 
CKhen aa-d is bcttcE cxpr»$ed ia deeds than in words, 

Counesy is nor a fhing to boistof. Tt ihiijujij usually pass -wirhoot 
incnfiori, Buc in Lhts caic ifwatiDn h \v£ti!atA became courtt^^y is 
ixt ingrcdtcrti — an iiuepanble Component of the txtra mt^*te 
itriALt fiLimul to ihis insriniticin. 

9XfCONTINENTALW 
COMMERCIAL 

BANKS 

CHICAGO 

H. E U R C E S MOB. E T HAN 300 MILLIONS 

lender Tour 
*/ Mexico / 

Leave Cliicago and St. Louu 
Nov* 22, 1924 

Arrwt iiexic.o Ciiy in timf 
for Afjxi'fein prtiidf^ltM^ 
ilfaiiptiaiiiaa, Dracmbff lit. 

A qMcial train of madcrn Pullman 
cvi irith itandonj ilEtpef, dtuwing 
foom, cnmpjirtiTiEAt, irlbb and ob^ 

iJLning' c^i" service, will iJccnrt fratu 
ChicHffti and St. LquUv, Ncn'cmbcT 
12, 1924, wilh coitnecticin* Iram 
Memphis, ftjr AH tMr9prdi»Dry tuUf 
of Uerko,, ■ thfce wetlcH tn|), 
vnatipi p0iab* of eooHnt^kl bltd 
tourut intctrcit. 

ifUni^it amJ A ••iTicam Mtiiimt r'f"}^ 

aunti, 

FibrquT 2 Bid Umi 1. 
Far i^r«-fcf*-t»T lUcqdlBI, «DM val (all In- 
fi^naiLticiii wriii — ' 

C, Stunt 

Ptwi. trif. U/tr. 
tUwLir[ l^iubz k.1t. 

(Tlii^-PJHtfcAJtnKlL II 

Cluciw. lit. 



Drive In and Out of A 
Warm Garage All Winter 

Sace yoax ctt — Sn/et ftiu and all 

Enhy ibc me comfort cIuie ihijuunJii h«n 
Ih4 with civeij W**jO Sntim* pwi Jt jfisirv 
Becaiue of ihe pirtnuM] aiit«ntttic n^idttiori, 
no rB*.!te* bow tali ihc iitgfit, yn«r g*rnfjt i» 
ilwayi wuui — fnur uf, wixni and tiry, rtM.dy 
ta ilirr. 

Self- Regulating Heater and 
System Alt- Built 

Yoa o*iif pur an i little Enit uilcc a ii>r. Vnu 
DON' I" fnoiih the ilnTti. Our pattented 
midc raculatof un> oa coil utd prevents 
Eottly fmze.uin. AQ caat-irnn hot virer 
hcACEt nod radiftan. Toa don'i nmj a 

pluuhcr: u4y lund)!' tuM cun ki nfk. S<yt 

Mrwecicd tu dty wster, 

Write lor New Low Prices 

Write todiT for citiiof. Givr lize uffu*^ 
uid nk iM fiir price ta TQtl rhu mansrht 
WmcO new laiult in aU tita tt mJuccd prica. 

w. A. SCHLEiT Mfg. Co., Inc. 

415 BMtwaod StBTlon ^>'r!ii:i;uf , Y. 




mi inn ■ ■alij 



'BCJUIVTDSrt 



not Shn^ ' 




i ■ ■ . ■:■ • of TaltDr Utli (all," and qunles Mal- 

ji4J..ina:n4; the i.i:ticiTi. of the AL-iaiauJiiQrtL'* 
Lcgialiliin: Is rtterrtnK lh« AjiKfiiJwnt in thz 
TDfOfAn to Ik vuicd u|M)3. tkfa IaII. MiutiuuhU' 
Mttl u ibe BtKt^ wblch ibc Guipijblinan 

itrpnitation 4:ciuati upon mmt bjenvLly, Tbe 
Hspublk-axi plititirn] ihx* not mammend rji.tiil- 
^jilJnn of tbc AmEndtuent. Mehticr <inti the 
Dufiixmtic plutlcirst, hut th« FDlktts pint- 
iwm, wlilcfa LalMr sntpportA, dod rHonnficad 
ntifimion. The chilli libnr uiicndnient . . 
mny pUy m txnwi\xtltti pnn in ihe detcrmiiu- 
Lkia d( nitlDml rciulu," 

Ibcac nodiltoiiB )iiE average boy betu'crn tf»iT-r 
tetn SJBd «lcl]tHn iiMT* ffl slije wwW craw up 
III ]4k4ww . . , unfit t4 be im hmffk^n riliivn 
beciLtw he ti taklm ina part In iuli^itui to care 
fuf hb fi,tbcr or mnther ot bc^Eutc to 4U9lain 
himtrii',"' Ratbct in Mictmriit a( the aVcra|tc 
rulleiir-brrd yuuth anrl tiii; Atrillly In [|Lii.Ufy Inr 

Vimtfrfce and Fimiwte talto the Jimiorl- 
mcnt "inhcdcnTly \HdDi» uirt Ul.advHHd." It 
i» tjjt hlsEi *st Umit which joum*! cfln«d*i» 
RH)n!ilrmi». "Ctilkl lalxir Is one iMnji:: Ihe lathir 
of ttl pcrtom under ri^tnm h wimtilhltjs very 
diffemiiL" 

Sfeortfr Day in Steel Pays 

Money as Well as Content 

WHETHKB till! tikclvc-huiir d*j' u/nuSd t* 
Inaibic Id Lbc And industry wu i.t <mc 
lltTic hiltl to iMf (kpeiHknt upon to (Bert on 
eaj^inei ti! cmplioj'iav >• well ju upftn nM!cha,nlcAl 
praclimtiility,^ 

Iran A^e rcpcrts inri;; incremtci li; eonun!;: 

per ytar in 1934, u Qomfmni with 19»J htAoK 
ihit tSiEiitaiinn cl Ihe twelve-faeui' thtlt, btuecl 
tta it iludy pijl (HJt by tht Bureau o{ Labor 
StniJ:tl» af the Dcpajinumt of Lab43r, 'm tim 
JtffljulWv JUt&ur /?ft,-/pf«j. ", , , net avt^t M prr 
ctat of llie ctnpli>yci ih the prij^dpid productiw 
iKcUpALjodu in ifll A'Drkcd Icsi tlinn T;I bonis 
per wrci, whte *p(irui(irf»ldj' the jatne- per- 
iientjier i^'orkcd a many u *4 bcmini p«r 

... In L9ii4) bnn'evEr, pmctLmlly twfj'thlrdl of 
the empbya worlwd 3b hovtt )i*f wiitk, tu? 
Jest . , . K«rnin||$ pet boujt In Itli were prmr- 
lirnlly t,wct atfli a bM.M linm lu mijch ij tu 19K^ " 

wA4^ #i4d hc>UJi in Lhm al tiw piiadpql pro- 
ductive WCUpHlUplll CilmhinBd; 
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Pittsburgh Plus Decision — 

Of Vast Importance vs. None 

U^fF-'Ty shijN^flnd pm^ tj-pcinTiiicn tcsti- 
' tnony Atr Undiritood bi bivt cnvrrcd the 
linditijti 'tt the fedcnt Tntdc CommkaiDaV 
'TitLiirureln plui" one. Th* Iran Agf itntdtM^ 
r,i/mB.v!^aU — "tht <|u«atkin urittn, if itn cSprt 1* 
»b.o«r ikiti the 'PhtilMUxli plui' pnuiJce h 
tiLkfx K),CHX) of typnrrilttiier, ho^ DIKIO* 

IMigm v/ili a then tnkc to deiviie wbvl tfa« 
ktHi CorpuraUoH iol It* eoinpotltctft iikay l«Rill/ 
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^of" Tht repun wtM "unfavBrjihIii it* tb« Sled Cor' 
[wraiion, the rnjmiitnl if not the vs-Tu deEciiiiH.nl 
>n Lli« cq.v," attrl ibc dodsinn ju HimUy rendcml 
flirflirtfd "■fnjj]i|«nrnrf|l q( lit l^iLLlliur|;h PliH 
nyitUn Until i:'Cii.l)kiet lor thr irorparallLhti ttiAkM 
A rqpflft," \Ay* Thr H'athiDttirn Poll. 

Ttu Amrrknn J/rdrjJ Marktt, pumU Mt Ibot 
ibcui^h lh« SUvl C«r[Kintiao lnu ''abaiuiti nnl 

jmiKlilkMalx ctpiDplj'ItLg with ihe t'rfrenl Trade 
CantbiildQn^ oniir pf July 5-J," nev'ictihclti!* 

"Lht itaifUiif: ):hiiA)^ in tiMrhict »iid induatjiisl 

TnultTjaliir. Thr. J-nunuil tidrti it ualikjily [tiJVl 
I he TndE CcnimK^ton'^ urdn wiU be colilEEiLEtl. 
Fronn r*!- h'rui York llrtalil-Tri^Hm the fol- 
wiiw M ttUfilcd tiy /fhji, Brtmat dHit [V^ H'^fi 
>v'j,- "It a unillieJy ihml ibc tltdet of Uw 
FM|«ml Tridc ComralMian ^irohiiiitini; liic 'SHus- 
twirnJi IHu*' fyilaot 1« thr lleri insSustry 
settle R/tythLiu^. Tbc coiitrDvmv jnvoiva oot 
Cif IhMe ftulkirO'fCDtitHitii: — !□ tllil CBH 
Jnotic than WiiiwJly (-omplipntel Uy Micdnaal lisnJ^ 

ne»^w1]k'h arc nlwiivi coailiut u|j in our iiHliB- 
triiLl his luvy ami which never WV allied. The 
St«il Curpomlton is exp^tcd U> wt? the iwittrf 
taia the cnued; il ihr ofder jihoukj be smUalnH 
h b 1^ na meniui ocitiiig that {1 mruhi have 
Any n:tl cfictt a-n iteel prici* iu>i thr proent 
fSftttm al mJHlij-titiff HHfl; »nri if (t did. M ii 
'bven ku rnlJiin tint tht couatry would giiin 
liy it ," 

Oth«T jminuJs, wiidi 09 Tkg Ruiimj Rtvkw, 
think UiBt Uit (Hdtr jf tvvuincd Will b»wB 

lh> Hct! iuduntry of iht c«untry . . . TIk ePnct 
will he ici jRi4ii;Hjtl!y itiunitats tiuifufactiiriag 
'>i >ttEi ptTKltlft} altfl maltriiLk by indepriKteut 
i^uiirerm ai oihoT Itsatiam thim FliEsbiinch ti\«T 

Tit fHnci Diantoai caniidiir^ ''tt)« deasl^n o( 
llw} F<3jiHil Tnule ComruiHton . . . site the Im- 
IMJnuinx uf whkh rannot be cixiKErainl. The 
IVtrp fact tliit, if it b UfjJlcId by the ttrtJftii, II 
^iil r.^^i 1 Ht-in|p Id western slexl u^n nl 
^.tnOiOOO per jnot is an is^r In tlu> rlTeCt 
•a DU3t33Cfit(w» 4 rhanffr will Kavf In rmin^r illKf- 
liqttL In Tht: Imluslriml ahlft whkh a hmnA 
Ie* follCiik jiucb a (!ni>t (ttiinmnio liph*:»\'a(, (-OsU 
iintb tlKtf mJileiHiilly aScctcd. 11 wmlUl Kcm 
*OTk tv the very tJe^e bcnr^ of the 
***t*m Coal producer," 
Fatm tm.fitmtmt Neu/i i% ghd "that the Fcd- 
Trarlir CmttlnhsJaiL |mu nt lost irpcbrHl 1, 

whidt m C41I »p|>rcivti wtthout naeivt' 
n . . Thf Jmjrniil eonsMEii IHe prindple 
"Pftn whkh IKe lyalcnj was liiLietl "rohMiirjf 
In AnK-rfcDjt ttjifldudi pmd for tol tmmo . . . 




ark0t Possibilities Abroad — 
Machinery, Medicines, et al. 



LFRMfJII, iti Cblha ttppirtnLly tloa pot ufiett 
itn^tlttlon ot itiplei intn tKat tnunlr}', and 
M*ttimiliiiJ>' fi$urHi romiJllcd frnqj the «wtoin» 

*<*tiHki tfat ludinui porti lnilk#U MtukI In- 
''^RKi in ihe mjijflr imp«rl> lufifitin} kr(e^ bf 
th» Uniud SUtrt," Tfcf TrDm^F^ifif of 

^nkyu, Theui major Impottx aft H*tct\ ai whnlt 

lUpplUa Dwirly lOtr pi? »iit|, ULilinc dycf, and 
"Jj*!!!. Si>Tti* lietfiMrt,. lirjuTATr. sppear — tn ma- 
''sloo-y, ElEariinI EHiuipmcQl, 5<Filw««l. 

MitHttfmlwffrf !ftm reports fcf Spstia '■'iMt- 
[*« iii£EciM» in rorrivtv m1«$ ul AmEiiiiB iiidii*- 
jn»| nwdjincry. , . . This Mb'jiWi iMtcsw ia 

hnacllct": CiinslnH.llQji And tonvnyituJ aiAChJll- 
'^y mininfr, oil. well KJui punvpinir m^blnery; 

miuMaety: and ndutlluMoin nurhiiWD'- 
'"»*w Btflcraiim mMtibiwffy, tamt^i decttk. 

In Italy, tlw 

"Wfaihr Ula 

In cttiniti £La|^ mAi3ufii:turcd ^ood* nre f$«ddcd3T 
hniiic^ uq vi^unt d( ttu- knu ciMsipetitton trmti 
and tofittnuiiud *Miri;w, Mr Mtl**!* !th» 
■■^■intBtriJil Atiikihr In ItiTyl My* iimt tin: ipf- 





IVhat Pioneer Boxes 
Are 

I'wnmrva are l3nfl,fla ^ <Tjiin 

in[H« ifr^t '-Sin J.1 rj t 
Nii-EEi^thf Thw wirfi art 
pkO vtTLi TJiD itAplu arv iv 

bcxn^uul Inm la 
|i^^- 

wp^ TlniK' naulnd t«> ecH^ 

Old twHut ttw «4r( vpdi tu- 
aalHrf wMi ■ n>li49^. Th* 
twhnl n4* Ki ■■ B Mil 

Ptpnwf *n w4a la 4liftMii 



A Complete Analysis of 
Your Shipping Costs — 
Without Expense to You 



Her* 15 nn ijIFm' thai ntHy mean much 
to voii in rutting shipping costtn — laKor, 
f»i|!ht and expresfl chargct. Your 
■uccptatiLC of it places you under no 
obligarion ©f any sort. 

We will 6end to your factory at our 
vxpease a box enKtncer who will moke 
a thorouf^h study of -your boxing and 
»hippii>t; tnetbocU. He wjU submit you 
an eKplidc report d«tailin|; u-brrc and 
bow packing and }thip|>in{( improve- 
ments can he mnde and exfKCiBca re- 
duced — if il be pouiblc:. 

If a dlAiercnt type or design of box or 
crate will save you moiity and cvry 
your priKluct safely, we will make up 
one and i«nd it to you. You can make 
a trial ^^hipmrnt in the recommended 
bo3£ or crat^ test it <vcry way to de- 
termine ttd ecot^oiny and protective 
'C|iJaliti(!&. 

If It prove* satiifactory, you have an 
a»»ur«d source of (tup ply frvm the 
General Box Company. Oqr expcti" 
ence an the largest box lui^nufacturine 
orKanizaiion is at youc vavioc Why 
not make ubc of it ac once? 



GENERAL BOX COMPANY 

544 N. Deitrbom Street ' CbicagOj Ulinoia 



I FadDftoi CHrt Vehi CIom « Uud 3tn«u 



BFTWlDQr Ala. 
ai«ahtf«. It.V- 
ClnriiuuU.O. 



CraMrfi«:tj*v)l|*, 
J>«tnlu Hlcti. 
Umml m. L«tila, til 
HaitlWbtifiC, m*.. 



ElJ. 



WlivcliMlilall.llami 



hluiivkoia. T*«_ 
111 ma, Ik 

LoulnlUt. Kt, 



•talllU>TWin,W4fc 
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SRiimerSios. 

^i^tz Patent HEATING SYSTEM 

Best Judgment Applied 
Through Rehable Heating 

often disMJtrcnja, frequABil; cciHjii{ irrEpinlilfi 1<iia». 

\t ie n1ie«.v3r prctiiiuai to Knelicr io« henKihy ItiiEiflitaB. 
InvefitieAliQil "hMA |rr4V«d tlut winter wllli its ELioE Biuj iCf 
lilMstt; ctiuwl be t«itqu«Ted with aTerige haitLnit. Th* 

tn bcUtf i>dactkdi, « Hfecuan] prgpc 117, of m tisfaftioii 
■nd practical. (Kxjnoniy in ooUuikI vnij tltraui^h thn iiLstal- 



Ptrfomi* continuoujily reaiating 
the moAt rigid t^t« with 




^Skinner BMten u« tad}- 




Hnltt Sf Mm Caii rr#« ^C^- 
UFii JfFr IP nibiiiitt ft Mm af 



flrtsl Htmr —It^t'. fifC— 

nhn-f xlijim it HAT «iwua'>'«. 



i vinj uzT ccm^ct iml ts, t^e^ 
heat \cittillitc dJUl Cw} 

fafi ulssied to ;tritticall| 
ijpA at tat MadjCiaBi&£ ut^ 
vlc«: cottEtrnclMl In tho Sottf 
tad tbe laverted I^tim 
for overko'id nHpaBUoa. 
The? are cflwtire becauis of ibalt ■dentiflc, simple ccntstruc- 
DDd. Ko Qntslile pip«» or duct* tr« med {lot tir diatributiot). 
Fan opet^tcd any pgwtr tTftUabltix TTss live or cKkaUEt: aTi<BJn 
it hi^K vt law pr^ssuye. They are ^ttqbje, require aa epnciaJ 
(auodativ)] , Cui be cjisilj moT^d and rclocjiied enmmmi Labor, 
itwtjtQTopcnlioR wLthouc ilfllity. Completely iLiisciiibiad before 
Bbipseat, ma*t ccaauniiaU lo cpermte add tbc ntaibttiUJice C4f t 
Si Htuptifhiiall; 

and th«y Jcjkiw wIiaL it mum {4 K^iii: bv^L mtj4 

Our Cn^lrvHra Am at Your Sarvica 

^ wUli ExEHiu lives, EnRini!«r«, Supttiint«itd«iti, IifAtuicflri iwa 
MUj Men eanccming the inistalLation of hntioe, Tcntilatiog and 
mIt ttndi t fa Hibm sysiicms tor huildui^A erf ev«fy niie ud tjpO' 
SatilriKtHll^TI In eveij detail is th? r«butt Of Qm yotkt 



Amtittg thm Frominent Cone*™* Wha Ute Skitfn^r Sftttmr Aw^i 
ViiitilQiluiiiii ElTCtfie * Mff. Co,, W-mM tnvk ii I>wiiurETUik Co „ HaUhs-i UnnfacUHlaC C*,. Aid«riuii ^wr* 
I '. , i!<iS|Lna Peti:<]]>ii3ii Cai]wntlM, Brvn Sliaa Kg.. M'^rrii b Ca-, Krvv PkUbx Co.jlntnwtioivl Sho* Co., 
i'fuml E^Kiny Co,, F^pM I^b^ C«l. FabltU PajKr C'O., klmiiuU Metun Caf^m HtUeiu] BrunteUvf «n<l 
^Unprni Wwk*, 3t<a4ar4 $i'>1 Cet C*., Cirlabi^Hd fnAaeXM Cotf^ l^ataantimmiJXli SlakI Co, , AAm iua 
Anh* Cb., CiQclLi^t^luibcak C». 

SKINNER BROS MANUFACTURING CO,, Inc, 

5ni» ■>irf muciut'l'B !Tv"Wur*i:"U*'*f" Xi 

Skllfrtr Baati Fatint l-lFBtun iinct S<liiiMn«r Bn» PhI'ti <n] Dinst Find HtiIvt 

HtcmA OiEce and Factaricvi 1430 &- Vjindevvnt^F Av4flu«, St. Louia, M4> 
E««t«rn Oflka and Factoriea; 120 Bayway, EHubelh, N. J. 

Salri ifyitcwt mrtj trmnchmw trt Att Ihiwui^mt CUimw 



For Quick and Ready Reference: 

K-eep Copies of The NaTiON^S BUSINBSS 
in a Handsome Binder Ltke This 

Fl«re if n bintkr, made by MdIIov cspcciAlly hr pneKTT- 
Inf bu-k iuucau^Thc NAnOM'* BustNICIk 

It'i voy attractivE witb biwdk JcatW ckth ewer 
buescd iniceJd, und highly prattini — iht ncJiMitt.cliiickcat, 
faAiat my <rf puttinf faurh*nA «n u parncukr iuur cir 
The NATioff'f Bv<i)rM». Mmi rtatao-nnbly priced, too, 
at |i.fOii 

The Nation's Business 

WASHINGTON 



ctttlrlM tniLriiet offera. a partfcqtuty attnctiv« 
fiiritl." 

:»wRdfn tni »c quired a tutc Iot Atnericnkn ludl- 
IKWXUnf 19 17m; fi- CAflMfcdj Markcti. 
"the Imporii of ptctntcd niEdklnEs inta Sw^tlsn 
dttriiig IfliJ aitujuEiic^l lo muTt Ihua SI,fid(J,<lOo, 
of wtiJcfa Germ^iny >u(jpjjed ttva hall. Thn pri- 
rlAminiTicj; (ij licrmll] gEKldi ja attributed to the 
ri;4ilmf!<>i' uf l^crmiiji hrmit to in«ft iht dfrnnndi 
ol S*p[lish ls« wWth reqiiTte that e»*ry hsj tif 
mrdidjie ihE>uid Lnvt OS it a declaraiJcli al lt4 
cofllfqtt, Tfacre haa been a nktW but gradual 
Ltic:T«a» IB tbr importHlion uf Aowrieiin medifiiHS 
into Lbnt cotintty and tho» that aw new m mIs 
are iwrj' poj»atar, writa Comul Willtsr A. L*flii- 
ard, StDcLJiDlm." 

In lilt VnittA BtAlEi DcJirly dm,ibled ti«f 

crF^m of ptTfuGQei lo DtniEmik, ttinSttht the 
f^rOK iviatm], MpplyihH it pet cclit oi the trade. 
"Ttii' AeiiErliraJi md Qcrmaa produi-U, with ibe 
: M .-jitintt tn! tiifft-RTwl* t'KDeh pertiifli«% w 
'■ r-. -r. cipeiHi^'c, aiKl it J.* tJjousht that Im- 
n lJ«riikas)r for ihij. ttiivti huvc 'l^- 
'incwbat duriiij; Ibc flril few montha 
Hi iht Litrrioit >T!ir. Qoxniiui pricB al ]>te»Eit 
IDT COmidrJitL'ly in v^itu ol Ibn&C oi KrrncJi 
and tiritiih and even oj Amirricun products. . , , 
t'nr on American concern cnttrlm; tbi market, 
tki mmt a4yi»«ble nwilMd to puiftu« wtiuld 1m tu 
|ila<e t3i« prftduet la the buik of m DatitHh wfa»1«^ 
»ler who h tbfsTan^iily vtstnnd t«unlitig botb Ibe 
locaJ ^tuatloQ nni:! tmdc catiditlaEB. AAvcIiishi^ 
Is olsc brcessajy." 

Thf. horf A if sap Itwt "wbSti the TJniUd Stales 
iupplyins nimairt per cent of AmUiilia's 
total n«da of fonl^ mwchHtdiK, acrordipg la 
lii^iirfif cqmptkd bjf the AuitralUm custoitw depwri. 
in.'iii, cuvcrlht! tfar £i^t riiiatlrf nf ThiK ptestist 
;.'<'.>r, the iJCfrratajfc of ImtKirti from tbc United 
Suie> of inui Jwd stcsl, iEK^udini; KuLDmabils 
and miichinfii jind sMcbinery, b much liij{b?r," 

In tJw Sam* pnpcr |» the inlomiaiion that 
'■there heeit m d(»c3drd otf^ttiJun In tht RiHtiH 
For mtctiinci (oob iti ladk sincr tbt World War, 
(iiT ftjlo ttfrf larftly Jjy ftevrluptnfftrt ind tltrnskm 
iti Inriitatriikl enivrprifcfi^ occckrdin); to a report 
from Tr»de Comtnlitioiier J. Miilier, CjiI* 
cuLta. . . . Th«rc ha hccu tome iuiniicUtUm 
frmn Itldiail mBttufutlurEMi niBChitiC Loolii, CMH- 
rlnUy fn smBll kllira And drilling fflachinia, nut 
ihii dors n[>t »£rjoii>ily afffcl Isnports of thl Latter 
And more imjinrtnot typo. Many ARvcriton 
tmk^ are tittiirti the JupoiMtK^ but their 
tti^rhnwnKljJti i>nd fiiiub lie not compiratitc witb 
thr ADicrican, Both AinertfiLh Jind J a p anesf 
cnu ri Lif ncturei B imvc gained i firm posilion It) ihr 
IniJLFin marfccL « » > Much ntadrm Amerlciin 
ci|.uij;ini'nt tnsy be fnuiid amunji lbs luturie) 
r>niJ niilia twtnUy apcsted, behs wtlf diaijfined f&i 
!hr pufpowc Intcttded idnd irnwini^ in populuiity. 
In iotiit k\»)\-m altouL tuill o( the \upt tools lire 
AmEritatL LuLluiIinpi IiilhaH drJlIx, ehnpeia, cut' 
lers, ind in miiu <«o sptcinl liluli." 

r/ir frpd it(e olW pepmni for ChEna tbtt 
"Genruin hoiue» b«vs be«n able to lell wit* hjiUi 
in I be market cheaper thiin other foreign pnrD> 
duccn, tbefr quotulkiiu bdti^i nbout 10 p«r cent 
belisw those of Amerieaa eoiinufacliffErt. The 
G«nnaJEi haw tlacic conNdembk biiflintss its 
be. IT, but I Islr tonnaiti^ hju beta Kointi lo Brit- 
iab Htlkn, flJtbiHiith their pricca anr about 5 per 
cent higticf. Ititkb makchi, bou'EVer^ arc ■bin 
to \hip in about two weelu. fii^Lglaii «ttt»vte«* 
biw been niKcsful in b»olctns tame haiiuciSi 
thrir prieet etiisp«iltk|; fRvoimbly wtth ITennaii 
■luotalJatB, e^^icclally on wire aaib. Tradfnf with 
i.k;nniQy h fariKtatcd by the fivDrablc cAchartEti 
CliuKx deiUen kMumioK tlie whk rKLilticc: fr^ni 
flucltutloa of the tavk " In JipAH— '*Not tbut 
dusuind la lackibg, for fitittil)r{e» «r« (ntjiitnit und 

vwhul, but EuropcaJi EOmpctiLlon In rails and 
other linshed prmlucti la an obdtuele Jt^ltul 
•vhieh AmerjrjHi firm* f*n d(t little, . , , Fat' 
thtt byyini; from Ihu Uailed Simtes mi|%l ba ff- 
tiectrd man but for Qtie- fa,ela<i^ow EuropBsn 
pric?!S." 

Ceai Aft, ipcuUcf about lareEtm Imde ponl- 

billlkl in rodl, geti dawn to the hcatt Clf the 

be built up only 
mi smrvlee. . , The famistntT ksoan n^l Li> 
rinihipg fkbogt Anwricnn codti, rpmI Amerk«*» 
loicrwliiii. Ultbr Jtllcut forr.^ b(ifb:r» on} ibrpaca, 
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'Onikut tfford 1.0 ilkmEia, thg ptahkm at detribu- 
lins as M^-aliEtb- as ihny imnelnne succE^tilty 

do in ihis ^uunl^y, . , . F^rdga buycrS V( ofun 

oLhEn, do noi lik* to buy a htfta ihEpmenl ustO 
th?V hale tried out the coaL If fofiigh tmdfl b 
Ul ^be buiU' U|t the !^iriner mUfl [trrpaird 
deliver in jiltntiat ptqy rjtm ftti I J'. It W »'eSI in ti* 
Ld pvf Lbi; Imvtff a daaiice to «* lias tual, 
It b portly bKAU^e lbi* cicmeni <}i iactcM in 
•riltiig hu not bftfii dtacrvcd thAt so iflf we tifive 
been iwucMuful En placing ceoi hrge iiuanti- 
ti« Iq £urcip«." 

N«w Type Mcitor Faa May- 
Cool the Hed Hot RadicA] 

A"MAN'.t';(X;LlNG," fan been "{iliccil on 
the nHrki;! recfttlly toy the ButtilfJ ¥otp< 

Co." The Iran Air. ". . '!;r f m'- arc [«- 

(tolled inr wrcice Jn aJkriBiinc ■ ' r.nti nl 

worfecn in ites! tniHs, foundriiw, >;=i, 
is olhcf dpplIcniJons urhcTc heaL is uiXLims," 

A* tTflrjJ' .^Jfr Tf^miirlis in coTriTnmttnB uprn thta 
pcaiBei^'orthy inv«htlun, "Many » tJlacksmith of 
fauniliy imti i^'nold du better wnrit if fcept cnnl 
by h fin. Any kind of ^bap man wit! )» hflXtr 
tontefltfd iJif] [»t«f nuti™ 11 iiJvcti a brealb of 
f«ab nir. . . ." 

Wbo Votes For Him Who Runs 
May Read^,33J,lil Do Wot 

ACCOM) LNG 1* the Nut I n nil Ediitntion 
. iDciatton," Cwtfrtl O^lBt^JJI drcbLTts. "Ulll- 
unit vp[^ nulnber 4,^43,111 tiul tA » palential 
VQtbiif papukliDn of About 50,000,000. . . , 
^KsnTKA ii iu hthiTiil niJiB>- foreign luttionn In 
point (if tltcraey. Ejifiianil, "Gerininy iitd nil the 
Kindiniiviaa cffUnLrics have rtdtlMdi Uiil<rru:y to 
* nc^Jjgibk t'igqr?, E;DiUin«l chirHy la mwxal ic- 
cArap«icnU ivhrreu in tbti UunrH Sijita tJwn; m 
t to countiH where onewjiwrtiEr al the pspulutjon 
la bHttd to the writleni pase " The furrisfl twira 
ltHt«T,t» itwmbef I.,Ti3,T40. Niitli?e-l»rn lUlt- 
emfy a bcld t« hi? p^**^'^ runU 
i-egltuB, «sptKkll;' in tbr Seuili. ThBre sii; 
l,84j|tfil NcsToe* wtio b*ve oat bfen tflu^hl is 
reflil md wrilr " 

Crime f More Here in Month 
Than London Shows in Year 

Tkf Peorborn Indtf rn^nnt brtwecn the *t»- 
IbiUn tor ttidt ami nuriler in Lttittlon duriRHi 

Bi mfldc ptibUL- Ihmuieh llic annfjat njpnri 
«i Ibc Metroih-fLilim Ptiike ui Luddtm. »nii lb"* 
dlle* cf the Uwlwl Slatta. ' Tbc nyraber p( 
'•Ibjjed tnutden- in IflJA W4M S7. , . - Compiurd 
*viih the murtlw bUUslici of IWflf Annfrkfln 
fHln thb," *»yi Lbe paptx, "i* men' ttmBteut-LKnl 
Man ikifc Amctkaa citin cm hcit ttwt nunilici^ 
4ny monrh. 'N'a cBu el uomIvhI piurdiir oc- 
■ctirrrt) fluring tb* yv^il* * . - Tbefu of maLiu 

itttbtiT "iSt in lew . , " The numbct 
'<>{ mutniB acolrtt In Detrok »iopn dufih^ IB^^.!, 
t)UtiUE» Ibe IqumlJ, "rCKhn! Ibc hlf;h LCrtAl of 

In Time of Prosperity Prepare 

For a Decade of Depression 

WltATKV'ER pTBeot BcrtlKmdu: rondlUoM hi 
th« Vrdied St«U» imy be, I he wgj-tj* el 
Hissif Ijabhin t4 tlie nfM Van ynn fjipuld 
pi'Cvolce LhQLLfbt. Drwt aivi Chfrnifid ilark<lt 
•UmnnrUei lib predicttun: "Commodity price* 
^''^ Hm HtmEw-lut ovti> tbc nt-st «i« «r debt 
"ti'ntha, but durim »ie nal t«ti ymn a gndual 
■^ent In a very bnwd wMy will laJui pbttC-" 
^ tauB« of ludb dciiaut— SfeaOTl uccm of 
produiriioh rapniiii)' ttvvT ibwfltlc conwmpUoh 
Jiid HJnimn*} focr etpon, cwmpetitiEni frnm iK? 
fndukttin of EuTD|x!, juid i fcneml declbw In 
*ate* from ihrir prrtenl kvch " Ttve jummml 
tinv<^\y t<imnicflta.-"Tbc BftbMtn prediclioa fau 
■ rinit «i conviclion iboul IL" 




Keeping the Telephone Alive 

Ajnericans have learned to depend on tlie tele- 
phone, fn fair weather or in foul, for the usual aStdrs 
of the day or for liie dire emergency in tjic dead of 
night, [ta continuous service ia taken as a matter 
of course. 

The marvel of it ia that I he millions of thread-like 
wires are kept alive and re&dy to vibrate at one* 
slightest breath, A few drajM of water in a cable, 
a faulty connection in the wire maze of a switch- 
board, a violent aleet, rain or wind storm or the 
mere falling of a biancb will often jeopardize the 
service. 

Every channel for the speech currents mtiat be 
kept electrically intact. The task is aa endlesa as 
housekeeping. Inspection of apparatus, equipment 
and all parts of the plant is going on alt the time. 
Wire chiefs at "test boards" locate trouble on the 
wires though miles away. Repairmen, the "trouble 
huntera," are at work constantly wherever they 
are needed in city Htrccta. country ro«ida or in the 
seldom-trodden trails of the wilderness. 

Providing telephone service for this great nation 
is a huge undertaking. To keep thia vast mech- 
anism always electrically alive and dependable is 
the unending task of tens of thousands of skillful 
men and women in every state in the Union, 



American Telephone and Teuegraph Company 
Ano Associated Companies 

BELL SYSTEM 




On* Poliey, Onm Syttm. Uniotttai Strttie* 

il'ktit wrAiH^ If Airmail TasmMi & TtujCfmu-H Ci»«j>abt amw AfMCuna CtrHFjmici /rJrur mfttwn tin- StrKin'i liujimtu 
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The Trial Balance 

is e'ss.cntia.l td jKo-w the ciacf Mitul 
I'f q bosinesss* It Imiarc'i leaks and tlith 
CreF'ani^ifti-. It dbo^i^a Vfhitc t}iefe is 

Your hcjjJth u jiut ti imiHjrTiiit u 
l:>u>tinc^3'< Ic iii tmi^HrtiLiir t[} your 
bLuirjcS'L You sKould K»ve « triiil l**!- 
ancc mude period icaliy ot ynur health 
rem. A (viiitemcin yuuf htiltii 
.iL.,.uunt might shtjw -sorrc little thing 
which atCentiun n{«w wjuJii cmrrect but 
wlucil, if rurtfjccteij, mtuiht dct'eJop mto 
tKrtijui illness. 

The Time ts* clictk nu ll Ji-ica-sci m 
Brig h r'», I iij betes. Kidney Trutible, w 
kn their ificipieflcVi hefiire rhey have 
h:ij a cKaticc ti> hunkruf c yvwt w hi tic 

The scrviitnf thit Btsfeio is (o be 
ynur healch accountnrt; to take off a 
trial bi]£iic« (ivciFy tht-Fc mocitiiiuf thr 
Ktstc of y9w hfahb, at rcvcdcd bv 
itriniiiyiH; tn pmcnt vou with h itate- 
mentof ^'ottrpkyiiiciJ ttanding; (opfnnt 
»ut when wtnctJting is amiAS. 

There M no orosbte to y<SH. i(a 
the *Jirk nnd artcTtd lo »ll ■ ■ 
Our laboraiorieii arc th« ' 
itilJ THc iii*i:(3t in tba Hhc 

yott, to yotir_ business, und to >'aiiiWllr' 
to have ■ ttiitl b^birrcc made uf ymir 
iicilth e^-trj' tlifc« Jiiuhthi. 

Mui this caugTTFii today f-nr infurma- 
tiun which leliti j'uu hi'W Much ir mtiiij* 
anA hfuw 1 1 tele it ^^^»x^, 

National BureatJ of Analy^U 
rr.B. lU, RepuhEic BIdf. ChloKO.IEI. 



N. B, 114, Wcputrlic tMid^, CKkagu^ ILL 

GentCemen; Pli!.iisa celid rac todiLy, free of 
r tiar^, ynuT Ivjilth irroccCtiiKi tmirac, "The 
S|,taiE uf Lire." 

?**m« , , * 



Government Aids to Business 



Hnrdeiuiig of 
Copper Is Nat 
a La«t Art 



Uiircau of SUfttlania for annJyib wc*t to 
CnnlniR (oppcr, aJumlnilW, 
EHHi-ijiaruew, (Hsd. ami Ira*. 
The burr.iu is iTieliocd to 

iltscQveitnfi "th^ Vsfi art** 
(tT livfkitiiiK coppurr. 
Frgm iti BiulysB the lisireau tonclttiiea tluit 
the "hijdrncjd topper" *S4 mctily Ul tlumi- 

ytHLfi. An all«nipt bad rIhi b«cn mt^t In 
KttlfEn mnil hiftten tlic ttulcflal raQlni^ The 
rrs^tt, IK) tJie tnjicvj iia>'^, H'aa dEeJt]td]y Llfrrior 
(r> (frdlfiUir camnicrcial iFrni;dcer, 

McUHiurKbta lie lamllkr «ith Ibi )(tti«i»l 
svc^iii wbkh nm.? be ii5cd, fl>r hatileilUlg C«pp«r 
■ •V mriiAi, tbt bureau eipktm. E^n- 

\\iti tsktvBA %n fhflinnkat in pstun; — &llat'int[ 
..u.Lionii; fit pbysiir»J — cukl wniffcings. or ctttti- 



Timiag TMxf 
In AppljKng 
Aut0 Brakes 



About 1 Iwlf KCWHl elupsei betwctj] the in- 
i^tiitit ■ i*t drrwr j» luld la *L-u() and iIie 
instiim wftfn Uyo rur be- 
iela* to jloiv cJourn throui^ 
ttie iKibn nl the bndto— 
that 11 tbc ttjnc IbEcEVa] 

(>f StOinifurdi from BWaa- 
Ufltnwtt.t (tuid* with nljii) ij!fl*r(nl (JMv*n. 

A (larl of tbe tltnc InlrrvAl hi dieterminiid, 
the burciu Ek{iLiUIia, la liiLCclblr Id Lht rouiLiaA 
Uttic 'P' ibe apemlaT, ih^t lit« time 
■clapiirHi bet wren the iiistftnt whfn the cammspd. 
to 110(1 b fiven uid tbe Instunt wbm the oitrFntar 
mlts (b« Ant of tb^ terie; of mntwhs R<n:e>- 
safy ID Ihr brokltu; Crf the cur. The tcnaaiMtsT 
nf the llfne iniictval L: crMiLLtiacd in ibe airlUll 
\miciTi^—'m nif^vinij; the foot from tbc accctcrB- 
Uir 10 Ulc bfiLkc pnlAl, In novlni; lFk ikmIhL 
ttalEdcnlly In laic Lip tht kni4 fnolion !h tbc 
btlLking ij'B'tcm. 

Th< lnipntia.nEV of keeping thfc tim* cletiiriLl B4 

■nt»U poiiiublc wiU be umlcrfttwdt the bureau 
FJcpUim, mhgb. It a Ijkswii tiuit a f-nr trnvelini; 

U) iniiH htfUT will ^ci ll feci hi a hall 

nertMl- Mjiny fdiir-wbceVbrali* «pi, the burrau 
aaattW, caj| be bttru#it 10 t ffom a tpced 
of xhUb ui hnai in a dbiinCc nf 4S f«t. 

KsmmBi n^Mt* bsvir nxcntly been rc- 
uivKl by th« Burtuu of Suuxian:!* fw tb« 
dciultj' VEluen of nrbon 
Benflity Values 'nd ulltni' iiteli In vitryln^ 
flf CarbflB tod ii^ 

1 ir CI tniimm] lrcii±iiiEats, snd 
AllDj StwJ® s*nw Ibe nwd, th» bureaji 
u^ts Far much moTt lnlQf> 
TtMllon than » now ^enlly Avnltilik. A 

kilipe iHlniber of MpedmeiH suitable lot density 
dctrrmlniiliani Am n<iw u^'ailahie to Ih^ bu- 
neau lor \\y rKp^tiinenirt, unci iJilMniaFy wttrie 
waj H±ci3iil«j ID beffin in Octgbcr, This ef- 
ftxlt at catniMfiilnn. iCMfi^luniul anU lliennal 
Ircal-mmtii «in tbe ildtiiily «l Iran kod iicet 
wltt bf Bludicd. 

A mclbail hj» bren ilevbnj by the Bufe&o 
\i{ Siarvt^rih fm- tbe prcfinrftCfDrt of tr>^ialllne 
Im'UlOM: intfa dnhliaa 'Of 
Jeniyalcni artlilbialu"^ nt 4 
r«ktivrly law raftrnuj. 
Lfi-uleiRT b the »iiW«tEtit 
and nnr ftf Ihr moat tlU- 
tritlcui menihcr^ of th( 
mB*r Kroufi w-ttb thr licrinik quaUficatbn <tf 
;j staple CDinnif^ity for oirfUniry Mtttimm. On 
H'Ctuuht ef Lht jfreai iJiflir-yifJii* o! ttj pirpam- 
iJun, Hyi th« hurnu, ^ ba^ btcn ft-nr of tha 
nifrat fiji^nnlve i»f the iucin:, MlUnR for 
tth Silt) ft (i^miid, Acefmilng lo the- Mum fnjni 
whii'h prfparj'fj, 

jtruiufrR!, arilthokEa ijv a panjeubtriy rr^m^ 
^'in.- jource iA kTutwe, tbs- ttuirna beUtw*, bt- 
.ui^- thry *r( \Tr.v prytifti! And their aj(rl- 
i iilium^ reqiiir?nv«nli an: vrtjr aimpir The 
yiroL-m. ef jirEpultii; Isvuline fftnn urilrtrtltffl 
totuiiii t£ Jiiie* eitntetian, ^avenlmi ftnsJ dftrt- 



Levulose Kade 
Frflm DaliUaA 
and Articliakcs 



rirnttafl, prei'lpiuiim ol tie mnar wJth hmr. 
iu]d ^r^tftlKntion ffcim si^ij^ous Mjlutton 

EAcfa of the steps, iSmjily BCL-uiijivJjcd nwtqT 
the prtKEdurr iLtially drtcrmilic'd by \bt 
ium required « sLui^y HTnmU ntiltjt in the 
J5ate to irt'Wfll yciirj. The levuloee pfoducetl 
by the hupcaiil? prqircs □ a brflEiarit ij- cryRlal- 
liite Mititiititc of btjih aolubility, winNtwhiii kni 

itlbltr Ul faiimld alxniupfaen: thin CAKc tUJCM, but 
of KRHt tM^^^-tqea; iind (ULktabltity. AccordiltR 
tft the buPMu'i Bilimaie, from sn td Si per cflM 
irf the WvuVHe In the mtriutR) lijla! mky bt 
Aiccvcicd as tir>iuilliiiB suior. 

Flame tests were made b^r the Bunj-au; of Sianil. 
nnli on woM uhlniilci «r M:7enii1 It! tuts T\v! 

iMiu^lei w«rc laki «n upcn 

Flamlnt Brande "° ^^.^'"".i'''^'?^ 

T—rf nr„»j-_ J" "Oie of tbe tists, the 

Test wo&dea j,^^^^ j^,^,^^ ^j,^ buminK 
Shmgle Dwlt deck wets allowed to FhII 

uh anoihet iirjEcf kbltijEle 
deck, btiMt tif Ted reduT ithfRRici bid On opea 
bourd decks. Sn ftrr tin thiii dwk muii^d, 

Meaiurrfncnt of Ihe brand bciiartl by nmn* dI 
t^ titck hAVc bcFti aLB.tidt]ned., itnl the bratids 
ham all ftuTiit; ItsiA will b* omicltt in it brand 
coElKtar, whii:h has bnm imptovf^ w tbal it 
now rrtniba sill but ft ttnun iKK«Rti4!« oi the 

hrimda giv^ii off In the tclts. 

Carbon dJcxide jru hn* bntin MibfltEttittif fu 
cafbini letMcblurKle to cilinBuitli Ibe bMAdk. 

Trtts tt:ciT rtiade in Wsshlmrtoa by the Burenti 
«if SUAfliiriij <iri TEK] auhAAvbiks to dctermiiw l\m 
jtcneml bruiklmt ftbililjr of 
the ikVrtuw <&T on ttitf 
fnail. The ftttmiec stop* 
piniC rffatnnm fixim 

nrilw per hgur for HTiiee 
bmhn wm loueixl in In? 
ttbeut 4S fect^ and far Imnd bffekn ahaut ?S 
feel, Fifty cm* imr« fthn tented hi BahimoEe. 
Thr tietibfml ftVenj^ loe aervke htajte» waa leund 
In be obqiit 44 fett luid fw h^itd braJm abtMit 



pErfqrmmice of 
AutQ BntktA 
In Road Tests 



Wwdtly Hvport 
On Smarts of 
Pork Products 



A lurw icn'ke for DgitktillunJ inioaia sod the 
IIIii4t tmtle li tO' be estnbliJbed by the iiuiuu d[ 
Porclgn and l>aniestic 
Commerce- Ttw fttrrvle* 
irill firoviilf w««]c1y »tate> 
nirnts (Jiowinit ibc trend 

ul pot-k p^udqct? ahlppteil 

front the pfrinci()«l fiotik ol 
ttif tTnitcd Stales ttJ Icft'ls'J buyefl. 

Hit jilalEfHEnti KifJJl ihU'O! the exptnta nf lianit 
iind thotikkis, b*eoat. pkJtlcd [tork, ami lard, in 
tholiiaiKl poundh, u CiMlipllsd from wKkly rcpurti 
itHiUj'fj Mirh Sdtktnlay nipht from cieht jinari- 
(hJ porta hBjHjUnK m'lm ihan 93 per cent ul tbe 

iotal cxpvrtjv, Tbr Hsures will be tbe 

preai and mftiled lo hiteratoil tttrsoiis aivit flnn* 

S-very Wedncuday. Slalbtilfli ivf (he la-l and 
I he tftcviou.-? TTtpIt, and fnr the iiccQtnulati:!! part 
of the eaton^Af y«ir, wffl be shown. 

ftepmU Iroot Uttimnrd pnrtii wfll be eowplletl 
friim tbir Dtjiutiij f..- mdnifeirts filed at 

the nuLom jiouv f»); .iliH tt linrdrr poell 

Iron) export dlfCbniC' Ji.L<l hy [he shilp|>«r». 

K »uninury ol the rep«n atid letotiuiirndatiuntf 
m vtmutitim of tbe ]'fBld«nt^ Confefence on 

liaem\iAaytsLfi ' '• Mr, ■4'nted 
in '"SeMiHiii r. in 

Ihe Canaiiii ,.. i:,:lus- 
trfciK" abtftinAbbe trmn the 
Superinirndrnl ef Dwu- 
m«|it», G^VertLmirtil PtlKt- 
iap OlHnr. WpihlrtiTiron. D r . ml 5 ceith i topj-- 

The i' icriitle uttrnlluij 19 

tbf! stiAi - rnnslnirxifin hml- 

nHt f| juuiii! ;Jijl til. iiirkerii If 

meat AnuTiutn dii» than 
Ihle4r-faurth» of Ihe year. ■ahI; m < <jjji,ci]vl('itl luU 
etnplgj njetit of the luiiIm ^pr qn]j- tkrj^: tn flvtr 
mtiiitlij, 

Tt* learn Ibc fliwtuallom Hjf ibe butCJIint SiMltt*- 

ttfca from OTW MMQn ta ]i],iuifaer, itmi fRitn >Troi 



Wsjrt tt) Ldssab 
FluctTiations of 
ConBtru4;lioil 
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Htm m ftmf m/ TiwrA 
Vim WMan V—dM WM« 

Emih nwtf titlabt ibdht^ trf^. 
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Eliminate Glaring Sunlight 

from your office 

'Wtitera 'VtHttina fBUn^i overcome ihe difri<:iilti«i At 
dtyjidii enntrd. Tlwy ptoviic an kfcal light— daylight with, 
cut ^-aiv- Bn'gkt ninlt^iit whj^h gLaro throus^ impxiHii^ 
stuckd wiruiowi u eliimmtEd. Daylight ii vmt&tii aoa dif- 
fujed; sofeened oni lubdued- And Mmtilaoiiii it pg imuwj 
wii]>DOt litrcdcHng with daj^li^t contraL 

Only *l£JdJrTn "^-Wri^jn S/rVji give tlri* «d]ci«it WTvicK, anl 
[he eoft is less, i:iMii»idmrtg 1^^" $avia;^ mAinlcruinfT arvi 
rtplaconcnt thin diat of any other window eqtitpmmu 

^^tcrn\fenetlaii^linds 

MOR£ l.tGHT- MORE AIR.^ LESS QLARZ 
WESTERN BUND « SOIEEN CO. 

NPWYOBK OaCAGO ItANSAS CTTT PO«T[AND, Oilf. 
SAHFRANOSCO SEATTIJ3 ATLANTA 

Tn A|>Bfe: Tw JtvoliJla Si^ Snm, Sua ArnimiD, Dilhi, fimmm. 



WESTERN BUND * SCREEN CO.j 

<Ht«i >Op<»tB citaky ihmMf tnuOatHlu ef WaMM V«i«WII flfewji. 

= 

c4ddfta ^ . 

£?^^ 



u«d iukJ R>d9n«d by- 

JMiiiiijfialu 

Sufi^td Oil CraiNUi* 

Onw diMuitkiii* ilia U. 5. 
SotiHiivatBCB BdlTdcpliflfi. Co_ 

NivibwHuni BrJJTflTpfttiMiCo. 

Our ja tuikJui^i IViinnif 

IWmi in ViFm Ciiv 
C«odi»w Tim it JljiUtm Co, 

GeKfirxh Th-» and Riilibw CcK 

^tl* Trwu Ompai^, 
f-louKBit, Tom 

W^rywhiijur Fomt Ae^indi Co. 
BuniP Jifot 

Mam 0(fiui A,^ VipiqiH Odio* 

TffiisaB** CaM> 

ttaa <n4 RjulniM Cat 
Ginruq^kifH^ All- 

CIKav and Sartbam, 
fBmfdmgi juid jam? ^rfnif 

Note Thftu: A^v4ntigt* 1 
'^tfeffmi <De»rti*in mimdt— 



—Sam to pltBiar bofi iMiim ^ 

— GiM ftm to Jo jrm mrtkw m ■ 



Mnil che C<>Ltpon /or 
Free Catcdoii 



it'**H mriiuif U WuTttJa J9U» ir £cuu CoHPiHt jM>ai# in<w|k>« i^r i Jinimm 
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$4.05 to Stop a Train! 

YOUK tnkln ip^r^Nchet toat 9UUi)n. Vaii (tti tli.' . 'v.- 

with never > Thau|lu iti ilvt Ikjc chui ic <:i>it ihc mn,. - . ' u> 
nuke itopi 

Bvt thru lb™ ■» (tundndi taliiiiiTSif tXKUttvci too, who 
Btve rirkxt I ihounht ta mhn it eL>iu m "tnaJin" iu ihtfJi 

pdWcF H^ba^lukm ifiJcmt. All ilt Kimf pliinU^ plain 

ne^ritip art "JjHlfcri:'" - n?w(T, jsprntt pT«luc(lQn. iqjufntii 

KlCTlON to tin*- phul'iinjr Juii ai 
II at!r!v frkrioA ID the wlve^u. And 



«SdTf»sr^r. Thty arc 
lut^ it» tbc hrxtcoi-i:: 

Why n.-ir -ii.nv SI' 

mori; i(j liT!-' 



rfii-hirrrN TO diRHiitlCtf « Cc flm* k iOM 

■wn (hurt ti) RtKACE rfiraii 



, jr-rtiKrtvt,' 



SK AVEF 

TTili ™™n ■ n4tf4 -H !> in Ji |pinv«4 



ted 



M I i I I I r 



SKAYEF 

Self- Aligning Ball-Bearing 

HANGERS 



Smfiemiieo 



THE SKATEF BALL BEARING COMPANTT 



tAt Sfwdwiv, New Ygrk Cicr 



Who are our 160,000 Subscribers? 
They are executives in 93,S75 Corporations* 

«LtT» 




P«*»ifi Md KojjfWbai*. . . H , ^ 'J.Wt 



CttMSml UtBMKtn « lijM 

— Ew3rt,Kt^ ilSffi 



Otiw Kwrtiiw. -, gJJJ 

, . J1.?(U . 



Tift.! : 



, rniniihin ■dvartliuic tealk 



The N'ATIOPrS BUSINESS* Washington 



Lu yvu, Uae I'mrimmw tteikva that oDOKiaui 
fDn!LhDU|;tt {□ talmmlrLg' ■■ TJKCsuEy, Efforts tu 
c)iiLOUTiu;c bnK-rii.n.Kr ]il3.nni]UC ti[ public warfc« 
detsTVf' ihf s^upprkT^ 1)1 tbr public, lE^;t*JBtan, and 
ailmlntatialiVt ofii'inlf.j tlis cammUtee Bayi. The 

ing daiLF ii j^tact-dd tiy Ibe commJUce In the 
hdicf ihat thp custnm ihrtiwi il briiVjr Lurdirn 
on Icnbht'r., tondloni*. fil»ri»st w*Teliaw com- 
pouiicii, atid pabWz ulJIitiiA, 'llie custom. »h«vM 
be b3Ad]&bd, ilic cDtntaiilet Ibintm. 



Try Id Speed 



uul recomnnrniJjiUDm to jiinplify mctiwl* of 
pKWtdHie null to tqrpeiiilB 
the buAtncH (A th« ofAw, 
qTF iQ be Jtcude by £ ipt' 
cio] cammtltep wWcJl in- 

clwlM 1 reprw-nlAtivf or 
iht Oiambtf ill CTutti- 
mcni; of tbg UniLRt StatQ ind tepKaeaiBiivn 

The cODioiittxci Hi niidDUDilctl by Dr. Rubcit 
WehtIi:^ SecrclKri^ pf tliii Inl^riflr, fududa; A. J. 

Slst»^ TboniAS F.«t'ttii{, Kew York Citi/, Now 
York PaIj-hI L^tr Aan^latloU; Uenry >{■ Hui- 

kyt Cblr.D);D, DuBt^O' Patent Law /\seoriBtmn; 
Rtrrv Frcttic, Clevalitsd, Cliiuplajid PiLlEal Law 
AiwdatiiiTi; MiJtoTT Tit^hl^ttiii l>^Tf»ie, ikjkhlir^n 
Patent Lnw AsticictQtJiiri ; jo. Builty HruM'fi, 

PLtlabuneh, [*iil!iLiuigb PaCcilL Idw AsEwdaitari. 

The Amcrioin Bar A^odation i* abfl Ajqwete-d 

to be rie|!r^(>n(Enl (ill Ihr CaotmittiK, 

The PsEUt OBicc, hccikusG of b trEmendiiLa 
\luLttA!x hi ih^ pitfnt hmuneu during Ibe 
ih y«»rm biu hccn unahlc to luxp fiacA with 
l£# iitplictttintB te pateiJis, MCcentW tu Secnc- 
tmy W*rk. 

]i[Pif) (tusiIiIc to dEfcfthv puiJcJiu;, ia 1o he 

Shipping Losses c-nJumtHc divblon of tie 
Figure in CDit "fP/"™' of Con^™ 
Oi DlSlrihlltloA ,,th« unvrmmrm iiul 

Th^ i»n!atlii:«tEi>iii ItxJudc ihr Cbflmbcr {il 
Cotcitiicrct &f tht Uiiit«t Srjites, the fafe*l Prod- 
ucts LBb<it«tnrk9i the Ifllcr^lE Cttminem 

Ihc Amerkni Society ioi- THtjn^ MsOJfftol*, ibo 

f'l<^^ll^^l^l> Liffiartinntt, the Nfttioiul Anfjcutbli 
II': H'j.i M.tnufictureri, cius AModi.tij4 CoiipcTB^ 
Induslfia of tht UnLtKtl Slx^to, kmI [he W1n< 
Hmnd Boi Afficeiutioit. 

K fitufly or Lbe miitcdHB uid mctluHls In iki- 
UMitit utc wlli be tnndf!- Thiti *i\iAy U direct 
fMult uf ihf jiMfly nf packing of tiiport 
flij;tO]i<t!t5 mad{ mms mnnthi a op fa)r ti)« Bu- 
rrau of Fottljn iDij DaniEftIc Commer**, Ik- 
parlbient nf Cnmrawnf, »t the »uggcslion o£ the 
Nc^UK Contmlttw o» Mffdi^iEt MariiM and 

LoHcj tD TnitrDAdii alone liurltng bfcjiijvt 
of Unjiropu iKU^ktltft lire otimatnl Jii fU^SOC^- 
OOO) ll«i»fdin{{ to Juiim Klein, r|lr«rtnt' of th« 
Bureau d[ Vntev/^ and Donmtjc Copiinervc. 
It cent wrien lut year S^/KKl.OOtj f«r rejiaira 
to dimagaj tiJIilsiiiijis. nf whirh mnrc ihan 

Th* rtudy wHt {k dirwrtfrf ■loog t*n bamfc 
lE|i»a; Flui, to* need fur itniofiiar iwl heiirr 
[-{ititB.inen to reduce kta danugc ta tmtHU; 
and IwttitKt, lIlF tiwd lor cutlinfl lire CuTulanlly' 
p<twliJg wti of dittrlhulion \n whkh pwStin^ 
14 ti iMMiderafala isktlm. 

A coopermiivf agrHimrnt has hreti m»d« be- 
tween Uie UppartBwnt til thv Intrrior and C A. 

Hfr^h field, cJ rktroil, rep- 
EefractDrie» tawniiaa i iffoup nl 
fflT Boilers Mav i^"" P"*"' "t^raiw** 
Be ijaproTod p^„t tandltbiH r^ktiurt 

to Ibr UBC ol poiwcr plartt 
Kfrutdrfc^.. The iutvpv will ht miitk by eiiir^- 
Tiwre nf ihf BijTi^aa til M{nc4, 



November, 1924 



T?I E 



NATION'S BUSINESS 



97 



plant* atw apersl«d: und tin! birniqtiiiir uir M 
JiHlveirttccI roal, whkli kivm liiiRj tiwiperjinn 
vbe hijptMiu -eitilum, thf rrfr*fti,vltw tw* 
able far iinint lioiEi^ iainacus ale iweitflll.^K 
luhljUBtiC' III Ulc buFriiu'g survey a iLUdy Is 
VD be lltttlc fii the Liiaradcrbl to al ffr^i,- 
taHet tiDW- BV^Ekbk for use in ptmcr-j i 

fbcy atr Oioi, thtir lik in opwimttg jiraiSl^" 
uiulrr the cuAdlLl-aiis finviukcii; at tti&tritat pl^nLs 
JLchI iht way in which tlw r»trq.ctorie: Tuiw itmr- 
ittrtl fall 10 mevt ihtse ciicitllLloiM. The \t»t- 
[xis* ot tlie survey fa tn ubulct ruuiUiturnul 
(kU Uf tit utMl b tmprovirQ r«fr&[:lvr>' tcrv-icc- 

A tirw fiiiUiiii Of ibe pamphkl on utvmihlii 
uisiri thmutrh iht Pamii&a Cftkinl und to ills Irt- 
toinal pcrU, &iid paaicii 

ecf fannrctitiis from lln- 
I'anAma Cunal, with iarr:' , 
ri?vt<M!d to AupSUSt, ISM, 
hB» bmi p^hlishrd aTl^t 
TFr^ liiaVB hepn dLstnb- 
■. (jn the Isthmui. ihf 
Imi^ uuTui ihE Clonal, 
C' ■ '.■..ies, luuj Lri\cl buienusi 

' ttif pampIilFt ate tahUtltattlfr cm ap- 
njfi VsLOAiTiA CajuI, BftlbOB Uetntili, 
Cftntij 2:n]iv, nr Wai]ilii4;lni!, D, C. 



Hew Editien of 
Pamphlet pa 
Steaffiship Lines 

Ut*d in «ll jlriJi: 



Li Alb ail the 

biluinJniutu cDik] 



Effectiveness 
Of BumittE Soft 
Coal smi Cpte 



e<?ci.tlvfln» of combuifipcj nf 
iLfttl (dke t«t stvmUti]^ litram 
undcf hflHd-lifrd, tow- 
fiTnsiuie, (ast-fr[;a bojlEn 
lit 4 tyiK ctani in bming 
IftTjt* biji)iiin|?li h»vt bcth 
ubtft-incd "tjl' rtry;inrcri of 
the Intefiw tlirtiitrtuu-'tit 
trough taperini(DUi wort at the PittuburKti 
lUHflti ai ibf Hi4rWH «1 Mliif*. Tb* injieft- 
tn«ntB) n'Drk ha<t I mm iiflfliir way siHcr pariy 
in 192?. fisr. sffiitlveness pf Jiftcrrnl mclhods tif 
flrinjt tlw cliStrrEiil ■coaJa tated v.a* Jtiermliwf, 
4t WeLI m the rctnUvc Ibt caahi UMid^ 

The resEillA jhoWdl, T.ht tJelraHHWttl «yf. th*l 
Uw hi|Mjmni,)i}i ;frtbfn 1h; ritlibUTKll and 

Lew*f R<lUn{i3i{ beds n< i*tiitii>-lvaniit, nndl the 
<ok((} wcrr uI itmut leqijsl Jitcfjalua VbIuc at 
Uli! lower piMsufi!!, bill it ISJedium xaA tiiRbcr 
f>r£isuref peiTOBiib)* with thr equipment used, 
Uu cokt hud iboul W rrnt ol the itutninK 
value hE the bHntninoU* Ciifd, 

The w dI siac»j«rfJ sbc fnnn» uil hlinlca fn 
ivarebfltudng luci lierd tig)|)j:uv«d hy tcpfiiwltli- 
tivc wfttttKMJSeftipn. hailk- 

WarebdUS«mDn in* Jind finaitrtul orcaTitM. 
to Slandardiie "^'"-'^ mfrratiiih awl 
i-»rras They Use j«p^ ^ «9fi!fWKB 

with Sffliftmrj' JJauvcr Jiio 
ftttitth wi"! Ukrii >i7i t1i'- iir-';i aid coBriJllti m 
t"*4r[|.Eed bv the . 'jinmitti-f rrl the 

ATntrlnn WiH(?]i>' i- iitiuit In tht <1i- 

rrirlnn itl unilfunn prattH^e, ii».r|it tluf tfac tefint 
"trl f (iniliiionE will Iw tiuiform lor mfrubcn of 
thr ^^tji-finii \Viu-i!h<iU!<jiicti'ii AMOciaiina. Thi! 
^"-■•'■'( inn ■iv^T'ivn] jjjf work •"rtir tinn" 
ji-lll.TCL'iri '■ ilil llie tttr. -'..A 

triliuhiiin K Sn I he I i»tid 

tftftt rfilur[ii*!i lilt:-'- ' ' ■'rM.ii;hi 
tniifNfUlk'r nrtiiid. It. - 'I:.!! 

th« fliitan of thr Aiiht.i \V.itt'!i':ji;"fJHt'ii'i 
'VsMwiat.liJH! M-ould ttc foUcitt'ssI liy irfhrr in«tisurs 
tti rcdili^e Ifac prvvciilablc wftr>lc iti thr diatnliUtJon 
Protttset SevCTnl i^iwknni aS5crt«i thai the 

l»rk Hi uBiU,: I binnks b Ivflctled in the 

^t tn thr AtmoiL «v«fy drtldic uwd 

nt ilaJly I. -. . .jn the i -li.'!.!:..* otu'lnij 

tu fJiudiikn, tluplknllfiTi rtton, 

tiariliipr I'DciIr, of U^rtlun, . i;I [lie 
AmjHcim WitrriuiiMrnirii'.« jV-titnAimrt, W. W. 
MofM., nf Mliiueniii.'ivilf, ftirTner {«i*nit-nii and A. 
H. Crrt;l*y, of CtetTlajjd. all ill H'liuia ls»v« 

Cftmmtnw, told the cdnfenncc ttait thuu^.inrJK 

ol nvrvhamiiu; iatW bad herfl- MimlniiTl 
flirinic ibc Ciimnsitttr't Kun'rif Tt» Commiftcr, 
Mr. (^fTfrlry '^kK hlx] jdsA made ah ftiViiali^tlaq n( 

*ll tlie law^ nrtfrtirm wnrftunMinif, holh ttubsti 
4nd itite. Jb ordrt ilmt ncDmnufldctl f^rsH tnlitht 




Chocolates— and Dynamos 
—and Dog Biscuit 

The cargoes that pass at Port Newark from the over- 
land tarriers of the tiation to thetihips of the seven seas 
rcpreacrtt every phase of human activity. Their orii^in is 
the vast producing and miinufacturing hintcrlatiij of 
America — their dtimate dttstination aJmost cvcr>* place 
where civiliicatbn is knufwn. 

Served by a network of motor highways and situated at 
the tcrtnintis of seven of America's greatest railmadsj Port 
Nevvark is the natural outlet for the products of the intc- 
ritir and the logical distributing center of the Eastcrti 
States. Its facilide* tor the speedy and tconomicaJ han- 
dling of freight: are not to be surpassed wiywherc on the 
Atlantic Seaboard. 

If you have not made a study of the possibilities of Port 
Newark for your business, by aji means wdte today for 
the free rotnprebensive book, ''PORT NEVVARK," that 
gives fuJI details. 

Just mail the coupon below and a copy will be seat so 
you without any obligation on your part. 



TflOS. L. RAYMONB, Director 



\i''*iirlt, New Jprufy 



PORT NEmRK 



Daiiulwmt Hi Public Warkt 

I'lmf Kn4 ,iM, wiUumt iibUistlufl nn im ifmtu t csfy vi ra 
Kmuh at sKuL 


It ImxJi am 


N-11 

Jaw lonh iht hlTmuaw <pI Pwt 




Citf 
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l^atUm''wide Ownership 



AN army of over 340(000 men 
^ arid women Bcatteted through' 
out the Union own the stock &f 
the American Tclephoae and 
Telegraph Company. This Is cvU 
doice of a very wide-sptead coti- 
fdecice in the company and in 
the BcU System. 

But this is not alL Employees of 
the Bell System ac the present 
time have about $60,000,000 in- 
v«5CE<3 in thestDckof the American 
Telephone and Td-Cgraph Com- 
pany. Of these, 65,000 now own 
thdr stock outright and about 
125,000 are in the process of 
acquiring stock by Instattment 
payments. 

It em be (Httjditatd frt CM <if*« imnite n> 

}jejd WET Write /(^/uTtlicF tn^bTRiarien. 





ELL TELEPHONE 
SECURITIES CO. Ac 

D.E Houston , President 
IQS Broadway NEW YORK 



160,000 

bti$ine::«3» executiTea like your- 
self are readinii this number 
of the NATrnjN S Bi:sns'ESS, 

Have you ^ametbing to 
TO this audtenee? 

Let our adrerti«fng depart^ 
meat furnish you fucta unil 

■ 

The NaT] OS'S BtsiNEJts 




L 



Pack right— 
Ship right 

VV flour tine ccrrair»nd 
txiMi Mtnd frit Ihln ■hipp'lpie 
m^noAL Tim l>ow»nAw^t4 

cofupniMnilvtly, 
TBmiu mmtti 




Chips From the Editor's 
Work Bench 

'pHEATRlCAL sccaery (tod sUi^ equip- 
^ tncnl asade in ibe Unitni States duirng 
Lbe year 1923 w«re vilued aL $l,625.6iiii. 
That vjiluMian, the DcparLmcivl of Ccnnmercc 
Anyi, is an incrtase of ,'3,9 per eject when cuni - 
pAred X9 * iimttn Appr«iittl for the yx^r 
1021, thr lut prtTCcdllig census yew. To 
turn Dal thcK produiiu lEquired tbc lahai or 
supeivinian of i*ef«(ins. Tbeir jti'cjtiMn 
pUcts of cfflplcymcnt were localcil in KVen 
rtdtCK — seven in New Vori, (JiFce in IlluiaJi;, 
bnil ihe other levcn in CiiirDmhi., ConiHTcticul , 
^fiuisjtcliusettf, Mitinatcii. and Mit^cturL Sal' 
ariw and wanes Jimputiu-rj ta S5ti5,ft5,V 

But if jgunes inrDnn no further rlun 
to invito 0. bored "Is lliat so?" ihcy may be ihc 
pFopertiea for muiing m lipe 1m\ fumi*(iini» 
of ibn ffiitiiic wtifld. The Ml tied rase of ft 
kfoia run on BToadnay » no condiliontT for 
iifK OR tJite road Toe trjip|]inp ihat f(Lve 




to^iit atiA ttih%tBtKC to tfac «t.ark »'iucc* of 
the ttaE^jttct a.tt: iniicb wiLh the ^itrld, ind 
their aiurifn charjarr is nttoiichcfJ, so to »y* 
in. Ihunil [mi! akcLchci oE [catism. Mo 
janprtjvies with tinie. Aj^e withers bjkI cub- 
tnm »fa!c» ita £wJ(f varicly— ''ihi: hwp Ltui 
ooce through TAm'^ hi Hi" mmy b<;i:oi;»e B 
'■proji" for a mink Ml; "ifnimwLiI Alfred'* 
stdoi ' mt,y uphoM a provincEit merry •Jindri!!*'. 

The f\sMK> **y thai the jccntry siit rmi\\>- 
mert wera valued at $],fi25,66S. Tfiey say 
nothlpg qf tbe bopcj, the ieam iJuit went into 

vu still brkhtly furbishcnd with (irospcTityr 
or ate they batlereti with Iran livinp? An- 
VMum are to be found in -Wjirchsiuies padtied 
wiLh wditj and cnd» of thi-Jitrjcal makc-b*- 
lieve. Bcpiikhrcs of hope ant ihotc wKc 
hDUsr», Msjay ore the old cull bonrdf, hut 
(ew of their nrnnej naw giitter amotui ih« 
cbiiiiKn, So ftttcy, stfncd with (Ik paihcilc 
dultcr of the Kcnes, wigbi make tribulciiy 
frptiaph [if juiotliKr fancy . . . *'theatcr> stood 
htife, now ci]\\y ah undialifiguiftbed h«ii> o' 
niitis." 

IX H-KIINT lypc the Pcnapylvimim Roll' 
rrjud Sy^icm uk* "Do Vou Kicrw Thm the 
FcrtifylvixniA I^Aitroeu) Sj^tem Opcme^ • 
tlcei flf 4JS Units. ?" And where fjpiCTWice is 
cji(»ccted| iL'i folly Id keep mum, Bo t.hA 
irom(Mifi}- pfini* a HAtlvt-piiKe piimfthlrt t(J 
tell abo'ut iW marine etjui^>i-tvtu(, in S'cw Yprlc 
harhar. rhfupcaJLc Bay, and lIk harbor i^ 

f^fitetiger ntcaniLTa, tuga, car Oaals, fen? 
b«au. antl lijthtrr* — of lliam. the toiS- 
]. -ttfc included in tht llwl. Tlaffr 

'■ividCT "vpn- t-jwrnllal ritpnsio** 



ILJ! VII I'.i ti; W jLi:[ . 

pictured in lit ' '^t. Bui ■ 

eiCin^ *re the | f (iffiurf tf 

(ianily., Kirpriii. iiLUjji. 
couragconii Ward aiw! t ■. 



d'Acii liritWv l# ***** ^rr*li**wt Ht*ir mmiimt tt^f fIftiMt't Biuiutts 
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Ford Products 
For Every Business 

Ford TrangportatiQin — Passenger Car and 
Truck — and Fordson Power can be 
applied to your business at a subsftantial 
sa^nng in tune, labor, money. 

Vour nearest Authorized Ford dealer 
has up-to-date facts and figures on 
tie cost of operating 
these dependable units 
in your business. He 
will gladly show them 
to you and at tlie same 
time arrange to give 
you a practical demon- 
stration, any time, a^y 
place you name. 





100 



THE NATION'S BUSINESS 



November, 1934 




The Whole Truth 



Hothing is io falae as half the truth. The 
advantage of the Detailed Audit is that it ia 
thm whalo truth — bothidg but the truth and 
the tn.ith in lUch fiillne* thst ©tily one ooa* 
dusion negqrdini; tlie CDndition cfyouf buftiasit 
ia |M3Stib1e — and ttat ccmdusiofi — tha exact 
truth. 

Ths tnmble with tbt ordiaary audit is that it ia 
fHily halS the truth. True es far it goe», but 
tDQ oft or oQnfinine itself to surface fieures and 
stopping wjthijut disdostiuft the real facts mi- 
dcrlying the figures- — facts esKntial to the whole 

So often does the DetaiSed Audit diKlostf where 
least expected, facts abaolutcly e^^scntiai to b 
true rev«lBtion of business conditiona that WQ 
advise it — unreacrVEdly. 

in his knowledge that he the whota truth 
of his business fSinditiooB before him, the exec- 
utive finds cffitfideit power ainl freodcm of 



ERNST S ERNST 

^ SYSTEMS 

TAX 



Mlfr WWm. eUfl^VLAHa blTHasf p lii«iM«Afit»LU LAB JLNrib-U 

■MTm e9^u-WBy« ^tviivrinPH inBiAHAPOu* 

P4LnkPQ*i ^.liftfr* CMICAM ^UJiHA ■AHJMnHM* 
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Reprints of Articles 

appearing in this magftzlne may He ordered 
from The Nation's Business, Washington. 

VVc will give petmridon, on request, for the rtpritttittg <t! articles frofn The 
Nation's BirsiwESik in house orga^, or in uthcr urganizAtion pcriodicdk. 



Aldrich, deckhnrid • Smith, who "coiiti 
lor the Cape Charlej tpjw," Afld now I hat 
ibe compam has put down its flofttiiaf iiicili- 
tics fn biack utd ^hiit, ihtunlialdcts shiHJlti 
baii 44 lu\m^ assct% not as vnlcred 

IT'lVE Michigin higH school lenicir* each 
wan !L stboktship vaiusd *t^$l,(X)G by 
writing the tiest cssaj's on "'The Sdeciido of 
Ii>vi>!iiTncuLi," The schuknihips wcte otftirril 
by the Union Tryst Company of DelToit. 
Pupils in ihi! puhlii: and parochial schi.ials of 
tJetroit, nad in Wayius, Maconib^ flael Oat- 
Iftud Couutiri. wert! ffligibtc ta coDipciJ! for 
Hx vihalsftiKpt. Tins comimny receivBd 3QQ 
moniBcripts. Tbe catopetition it to be maiSt! 
pKiTtinnent. 

The winmers may use the schularahip* 
awajds at any collr^ or univtriiiy. Ten 
oLbet pupila received awards of silvurt mid 
brtktuit xmedoli as litft luid second jiUrntatn, 
juid silt (eccived ccruiitale* of honprnblc 
men Lion, 

Atl tb; pL4|u]3 who wrote essays new know 
mom abotil the Belectiun of iavisatraciits. and 
they know more about liv Union Trust C<»n- 
aany of DcItdIl . . . inu himdreii |jU|j[|«, iwu 
nuiidied fomjliei tEdking about tbe ior^- 
]yiTiy , . , cammiiadiiiK in caierprise zmi ilts 
gt-ncrcsily, 

Aad like as tml, jusi as itie <(imiiianjf purab- 
ably Intended, people living in the (crrilury 
f4LsCDi*re4 that athiir thJnj^ besides the wcil- 
knawn you kaaw, iht what-dg-yau-cuLll-tbcn] ? 
are f^ing on in the biay, bustling dty flf 
DeLroiL 

WATTEILS em|jlovii»l by tnetnbBTi of the 
Nationul Kcstaumnt AsaociatiDa im in- 
structed to Tram pftl^fw a^ajn*l mfcresating 
and reckless indulgence m injudicious coiTi- 
binaticii* of fpotU antt bevero^s. Iti I he 
asMciatiofi'a code af elMcs is n rule rEquiniiK 
that iHlrDtut ^aii not he awt\w,ded wctb 
fofld, nnr ibftll ibey be ppiroitted to select 
inappropriiLte combinutiun^ of foodt Qod tev- 




tLr:ip;6 A'ilbuttt u dlpJumalic woid of cnulian 
from the Ttflitcr or jcner, 

y\nd all ibe lime Some people have bttn 
thaiskins that restaurant leeepem ctttcd unlj* 
abuut Lfae siie at ihr cht^ekl As thouith ihv 
wjiy (0 a mnn^» heart were lined with bank- 
mriei 111 lie plucked ance And for aU, But 
wiun't there A pruvcrb or aoiaelhing that ran^ 
be ivhu eolj and c&ti walJc iiwuy will live ta 
c-AT another dsi,y} 

COLUMBIA iraJvursiTy Is prcpumf (p teaet 
psyiholn^' fcr the advertiser, The rniJi^' 
in the psi^'choldRj' ui aJveftJaiEia;, so tbp iffli' 
vemii)' aimuunC!.'*, ileuls with haman hehoviflt 
MS a tnny bn «citi*d atid eotiirjj -fiT^iuish 
{fdvcrtifing. Tbe devices and nv . nd- 

vtPtisiikii will Iwt illuMrAtcd antS „ii.iiy.id 
tk'tfrminc [farir vaiiie in U'tiiiuaB interest and 
in c<i!aidL<shi]ij;^ b<^li«f. 

PiycbolO}[ical law* will be applied to make 
advjTlbrmcnt* reitdily undentoftd and t*- 
tnemlM'rcd. the annouacement explBin.»t Ant) 
prai'ktan if ilfo tasije for *tudy flf the ani- 
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«sg. A I - arr cnrntinLially Mtkirtj mere 

eJf4;e;tr ■■.is tor gcUinff uid huldiaK ctiti' 

t'Umrr rJditifuul. The miiiii af the rtJitkr ii a 
wrt ai |]i}-mafi's dotn^in to the advertiBef. 
"Nu. I don't like thai." sa>-s ihc read*^ add 
L'out3n,witl or a saie dies a^bomkifl. 

But why doc? the reaiicr ny "fw"? Why 
i-n't ht id iip;Termi!u>i wiiib Lhe Rii!«sa|:«i af 
tbe copy? That is thir riiidlc. It Fnfty be 
lllnl Columbia can jpVP the aftFU'tT- if »o, 
nrlv^nifiorii will be nearer to cooipli-'re cnn- 
qursi tii yts-tnan'ft lund — wfamc evetj' pro*- 
pttt t« pleased and <mli? "no" is vik. 

THE BARBEKING buniacss is i»t what 
it used to Lk; — what wi;tli upitart bubbere 
fc«iu3^ ui* sliiipi atirj wiven sctiuifl "S tcntB 
a cur). But tilt' M euafcj Uftrbi^t^ ire n«t 
^oing to uJi It a bad &y Aiid qtut hi MU- 
W4uk« tit Orgfttilacd BvtierT Protective 
AAwcintion b ci*iivcn(ittn ipprovccj ii teecni- 




ivii-niJacjtui for a iw!)->'i'sr ctilJfgL- tmne iw 
lii b.-irlK-ra . ,. , md In A fv.v yvnn barlwra 
limy be chatUttg Af laiowmBly on I'nfud and 
Ein^ttfitt a» duw (hi sipOTtt and p<itiik$. 

Tut, LONG Isluid lUiliMd designiilef its 
itKomal iVH> by nama, r^er than by mtn" 
twi, The names u( veteran rnfpiiE^r:; aw 
used. Now ifi KtvUc art the "Sc*mflP 
IfifciwU" anti the "Edward W H14I**." 
Biiwcn«ti BirfhoJl Ecrved ihc toid for 4J 
year?, wliile Kopnctnait HuIm has bcld m 
exprcu ruft lor thirty. 

The fftilFtmd tampariy dews well to fiw 
pciblic rtc^^iilgn to w iiAmca of Il» vet- 
Pnms, Emijoyers who knaw LbAt "veil Aoae" 
is ihc Imi due fur wotk well ilitne inviie good 
fi'|i(it[ of the dffcrs. 

r>lCLlEF in Mgni it not likciv to protect 
*^ tnolorists whit tin't rtad, Bttt even ibe 
TTtan in liu fireet. who muaiiy murt nm il 
^« fcadfi. »rc<i iwt he htcmtc is take hecJ 
fj^m the nulup^aptiji on the highwayi and by 
Ways — whcri! acclderti. arc daily written ii^ 
hiomi mil liA) tried iroiu Ilfittmty a* 11 chum.- 
I ih-r. ..iiiif BiTldeniA i* 10 he ijniraiicd in 
"■ -■iiix'juii, with the CoirfcnmcE on itrcel ami 
iLi|<hwa.y safety led by Secttlsiy Hoover. 

i| ct{w« Kent that a miiti »hi»ul4 ^y hold 
some useful words iif wanting arnl dlrec- 
'i<Jn before Iflylnit hold of a atcrring whe^l, 
<Vii(l, iuttly. (Tot Vvfn the ghiwing eaijt'mrsH 
or the "go-jjetters" would lie permanently 
'hrttmcd with 41 timely "jloir" or "irtuf*." 
here's nti no%*clty trt iiiidicdtinf the need for 
''•'iciiing Ent^liih Ip lb* foretpi-born^ft* sotne 
thi! reporli to the (Ofliference do— tml 
'here mjiy be nowlty m the lewhin?. Det- 
tin.:l Cctirtcrtiitut. the ri'iMft* dfcclow, 
' ' !'>.■ promiiing bcffiwi'iiS* 'lif dc- 

"iiiiiirr i[iEi af iliiteraey as ■k omt of niidiapf 
"ivulvitiK mcfior cars- 

Motprists are licBtBcd. They iliaiild lie \tt- 
itiid. And yei, 

A iJtiir i|t"rn-yi) ^ duiitejft»ku thins; 

^WfT iii-rj>, or detsuT idund tJit £n([ll*ti tiidi%Si\ 

Jfiit ♦lim* of diui«« mmn lo "»w*W": 

lolk them ife who think it juit i "nolit ' 

— R. C , W, 



I 




Guaranty Service in London 

Tu(.>i c:oMFA!tfY cstflblishcd mtirsi office in 
Ltindon more thaii a quarter of fl century 
ago a;; the pioaccr amoiii^ American banks in 
England, Tlic growth in the %okimc and 
scope of hudnc^ necessitated additidnal facil- 
iticii, and this Com party now \vsv^ three o^ces 
in the BritL^h Capital and tjne in Liverpool, 

These offices arc complete Amcricsm 
banJui, handling bosiness in the American 
way, and jiiviii|]j our clients the udvantSigcs 
resulting from intimate knowledge of both 
American and forci^ busitiess. 

The City Office in Lomhartl Strcctj and 
the Kingsway Office in Bush House, W. C. 
2, are especlafly equipped to serve American 
commercial hotiscs and to protect and fur- 
ther their interests. Our Pall Mall Office, 
at No. 50 Pall Mall, in the hotel, club, and 
Khopptng uectiori, is conveniently located 
and renders our cujjtomers exceptional service. 

pirtf, mf& it tat t* fxttnlfvu rtftftt. 

Guaranty Trust Company 
of New York 

fIXW YOJtIt L,oyt>0!f PARta BKLTSSiSU 
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This famous 
book now 
FREE 

WUS T what I have alwttyt wenitd!' 

Ifinfl (nrnmuH, iidutiim aJH$ ma id IvUed Iimx: tzrstid 
tiiii fiutniistnv ptiuik f^nta t]|« proi liZKnipue rif #]1 
imiia Utrf lur* mIkw j«« tfemw •Mramti whi^ mvctt 
CH]nni«cl pnMn tllKntlil knnv, nn^ Ui?f tiati UTaoKur] 
a. ijritniLkiJC EtdXCrini tiAiIjiw that nct'iiirn tml IwiniTV 
REEQiEtaa M ilay. fuBijlTtiqf tnii HEnp[i! plmn fua □htidii 
a bna4 ^u'p wuth. uC iiaii **EirUI'E iikiiI iiEnioEnL 

.■rUllVii-r paaL uul lumant- YoQ a(iquitB tlie kncTTr^ad^B ui4 

Limited ninnliar of copies FREE 

Ij] rariar ta a xuinl tlw tinafito of ■Av aem jUmn nrlb- 
Whii* nulinf . the puMniMS frf T)m Diilr Rnslini OuM* 
srB# idbcfi luBttad numlMC af iii [m i (tk. Sitn^T maii sha 
<xm$ertl« antdimbqf Mijf Ifc (« turlp ctmf f•-^<A^h,^ mini maii- 

bmik, bandiiotaa^ bonnd m tdw dudl UM mnf j lnlm 141 
mm In BddLUua tc thi emntiiiite Khiriiil» of mdim for 
avwT of cl>a VolTi Ihrta illuiiUfetLaf artklli by 

^rEL50^ doubleday. isc, t>*piu S7ii 

CAROEK crrr, mew vokk 



IWwi C>4uj>'«laT> Ine., |h|it« SJtt 
CrJ^o t'liT. M*<r Vnrlc 

Ml* plu lor !«qaC|il( tW iMiiiilnl btKa.lnli< nl tkr Wtnld Ml 



CHr.. 



HAVEN'T YOU 

«fmt «j4lu4 iWr u ttBduitnJr *t)d nuld Ijft 
bantuna off jtKt Aoulitcr*. IhtIbc fou tnu lor 
ra«e CQiifiiractif • vinlf^ ic T** uUiSBd 

«U Jn^, wa» b«im: kudM vffKOrriir 
■od fmmttiff Writ* B<3i ^Xj, McliM'i bukjw, 
^aahlsfHHt. 



■ . ■ 



HUMAN EiNGIiVEERING 

Uailwy Attdit ami IrttptntiiHt 

l'iril_ADClJ>«1IA 



i 

1 
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Recent Federal Trade Cases 



Band lAiUlII0«Dt4 
Bonds, Matt Ei£et 
Eit£f«TinK 



MAXUTACTUXERS nod impurlm of tatnl 
iiQlmineiitB tuivB not to iaat tlicir 

Qwu bornB by Mbuduini; musicijuu. The TOPiers 
ikM impt^nen itroctaini Slut ibc^ wilt niHlkit'r 
Kivf DOT lonn rnntniiaenu to ntuiKiui wuy 
(j! ndVcttisCmFnt. Rji^fntchlatlves «I tlu bojul 
inalnlniEiit induitt^ mtKrribfd In a. rrrilr gl 

■pLtilea., ami i.liBi M(tu*'t*''3 Hit ffllffiiL Ttttdt 
Cotnimutoii to ji(itirM>fc ibt cinit. The cub- 
tnhaSMi hu ■ttv^tij ^Qtl nppn>vc<] Lbn code pa 
iu u it rebts l« ibc nabiMmag nuwkkw, 
4nd will taJu ce^nlBBnce of tdnliiiiixu at the 
rodr In thnt rFsp«tL Otitct nprcujctm on phucS 
tl( hu»lftja» prairdEes within tb* tttdufArj |iA«f 
tmcn nDt«4 |}y tbe cgiBlfflWWil U HprK9nUttiv« 
df the vif.w*. xvA 

*3p\ piuia ol the 
rn s nu ta r liaen 
itvi. ifUportcts. 

A folic and 
mUtesdJ-itg i m ■ 

pft Mt QB il CTi^tfli 
hi the p clh 14 c 
minif, lb* muw^ 
IbcLtittn IxUcvr, 
vhisn tie wk h! 
uiy nufcr of hum; 

Imtrutnrat h in- 
BuriHrcd by mxrtt 
Induce miffll of 
tniiskkia. Profit 

skiral musBcLKAi I 

may b* Bjppni*r| 
in ttt well iiH 

larm^ CO band ImitFiiineDU, or Iti have ^Ccp- 
tioiui uppntunttlCS tfi jud^ their merits. Tic 
muke «f iJutniinjeDt uwd, ux^'iivtl, «r a^am- 
enciulcd % K prolei!ii«inAl rauakian may b< 
tfapufsht hy ifar bti>itif^ ptitilic td ivHect « (re< 
choice, niut sails Duy be wfluminl by Ihr Mlili* 
Clan'* Tirrlffuwr, the TTAJiufmrturfn thiiiki 
01 i«crret jtubsadlfs ibfr ewit iHi'i: 

ctftna and utJSitfi by Jiujiciiafturin and tUal*»9 

in tMnil iMlnimFiiit tot the advertUtiAg vsAut 
to be Hiifrivcd LhEKfrtifa hu drl'cklMHl at 
tettihid (4 drvftop unfair rn-rnprtltlDnt im- 
|)rDp|M' tndfl pmeliHS And uqfniT piia diih- 
trkninBtlaa in buyrta, jLnd biu miilisd t,he 
public, SuLh ji rondician Qf afli&rn la drtli' 
FntinlJil to the btA intrr^nl of b^th the fcMfu!-< 
Uy nttd Ibc burins (Hibl^. 

Tbe tstflwdt of sutiiidr hichtded (ifli «r Khm 
u[ fostniiiient] ta hiiUb. eKbtdtru, inri indU 
viilutl ffiusidiua; ubulD lo muikLuii, prcfer- 
entiitl diicotuitj.; lip^ixi] lEiitnjnienta al itfpiln 

without chargiG; rJiriaiive aliawanc« fpr lucd 
fmtnitkvctili tr«li!d in^ iipecnl LDrm$ of cfcdit ; 

sisbKTipiiam to or patymenli aJvcrlMinit ar 
otbef txptma ef mtUkicil afltefj^nitt cif afgaima- 
tfcrjML 

l!««iiilqtly, the bnn on irutnidjei {» K»t"!i''iJ 
ipplkptko— thr cixle Mya, "A gccrei spfcUl db^ 
ritunt to JiiT iuQuoiliiil mcnihcT of the vlll^i^ 
lifted 'a BO ditfcreot in cfltcl ff-om the pavmcnt 

tif 4 J»n^ Btlaiy 10 jtn i-ithit al hitcrn»tiU'r»l 

FL'KMTl'kK wt mxhufij:(ur«l Ln. Grand 
Kii]>id!i, M](hl4r«n, miat. not tt« ^dvvrtls<il as 
Grant! Rapidi lurijlturr. uys the tomtnfediiHn In 
cfHnfilaiDt] iacctl isajiurt twu ntafl furniture 
cjuL-eria In NVw Ynfk. Cst>. Adveitixiiucili at 
the two concFmj, ifie cltatioRi cbju^, wan mi- 
kiidlns BDd tifcejitiv^ ta n^tndcnLi&K thai ibc 
f limit utz mo\d hy I ha Comtna ps (rFMld RftpUla 
! :rfiicure H for the most part mnAt at pUcis 
■ ' T thun tti'uid Haplili, sml by cnonufBrtiuim 
11 rill wity ronMtt«J with th^ turrtiiure indiiitiy 



THIS article uuLliaiii «unie af the ch.Ar£*i, 
iindlo^ and Ord^n ifiailt^ by Lhir CQtmnii- 
mian. in coMii)er«tioii of caiii|il«iiita pnncei- 
ing fiom bcAde pxActUen. in ^oiui'^ctipT^ with: 



luta K. et5m(jis..ii.liiii t,iii-.|.iir!n;y tp trstriir! 

compctittiiTi wjth Lhe clTei^C nE iOiCftaiisJ! th; 
pricn at wbirh lumber imf other builduig mate- 
rial ^(wM b* Sflid, In ureter Iq rniry nUt thiil 
(TurpoaCi the eompbint uitf^H,. titv offitjcn aonf 
mmlMifa of thei askCKlitioin i>p«TAiiri)( through the 
assfHzklidn ndnptrd i My-naUcA "dllallDtiit p^tttV 
The object oS the "pndt," ibe rumt^l^nt cipklnSi 
WHit la pnin.\e tud tliviilF lii tiivnisu the tgitc' 

pti6 annual bmlnisii ai Ib^ mcmbctl On the huts 
dI ccrtaii] flxnf and ARrrad jHiceatajElci, Tlimi^ 
thf "dllotmept pool" pJiwii tlic tliuw itads, the 
ollk'ffa and RwmbcM at Lbo luiMsdMtloj^ bavh tlie* 
itmyiMl the flt^t tiE Lhc pittrhadlli pub|i<! ID 
dcaJ in a Crrcly cnrnpEtilive nta^ot, uhI ts 

obtain I u m b e » 

and tiufldifif 
nmtcrial biue<J on 

tiVQ ouilut. 



Knit G«o4a 
Lvnbiif 

Mf chajiiul Dratttxi 
SclJLd Oil 



pltiinl madr 
igainst ft Cltev«- 
laixl c m [> H n J' 
using the wortit 

"kttillisff Enills'' 
in iii [umj^iky 
nanss, the com- 
p«.n]r doci not 
own, lioca not Dp> 
cratf and Is 
nit«r«$tcd Ui any 
knillltif! niillt, but bufi Uae Kinds wUcb k !!c]l» 
ftvm EtthET [irnijni ai4«l inimuliu'tuicr*, The 
coniffklnt further ttlcgB tint the trntnpany'a 
USA ol Ibe atalediEnt "nuaiifttctunrM dI kniilcd 
culenvenf" ia cDnnctlion u-iLb ili lompAaf, 
name miileiiiii and dcceivEf. ihr Keni^rst publtC 

tbe belief rhai itmona buy tug i^ota it 
ileilibf dliHt vntii tbe irmnuk^tLuri and 
Hvini; tbe (traiila e»I RtiddlHueii, when, u t 
matter of fitl, tbe camtnluion. riiatKO, ttsA I'fUTi'' 

pftivy reedvn thr prcVa.ilili|; wholuair i 
umttlly mem-^ for ami lor i^^ods in the ca: 
cdtirsd oi traile. 

MI5HKAXDIN<j nf ttm'muheif nLct^l pHica, 
koawu lo ibe jewelry iriuk aA "S.tvUt^" " 
rlwrfed KKiiiint » New Vnrk pbtujum wmr^' 
That '^sdiEtiiEi.," tbo ci w i pl ain t apUiii», w tnvS* 
ef pklJnum «llq)<ett v4x'h other ctwiab. Tbe ''find- 
in^^ taaih hy ibf (iincerri cited, »ya the ceni- 

■niisiaii, in* briLruded and 4lAmtJcd with the w<iT6i 
■'Uftiihle A. Platinam," -'A, A, Flat.," ami othfi 
ilmiltir wottlLitK. Sueh brindih^ Jtnd Ugmitpliii} 
haiv L tdkkntrf w ttiblMd ami ileccke the tnd* 
jind piircbiusiiiit public Into the belief that tbff 
coiici-rn'i "AmltniB" art rump^ted of paw plot- 
fnum tnif DOt IkU^yed with other octali, u 
rtlleucd. 

TO USE tht wtud "IliiV W tn rttuwctltm with 
Live advert l?4'mc[it ami nalr til ci|^t3 nUlde 
flf t(ibaj!cn [Kit crown m thf. Inlanrt nf t^ubn 
Is iiuratlunnl As an uiifEiIr method of coiii|>elj- 
tloit by the ccmTtuEion in a compbilnt iuU^ 
HRaimt « ri)^T numurACturrf ui Nrw York CHy< 
To the ecfCniiila»loti'» nxy oE thinking, ihr trade 
And tfaa conKUming public iwkd and de- 
ceit iitt» tbe bclitt xhu ihs nrnmilxcxmcfs 
rAsars AH nunLtfnctured eittirdy of tDbac: 
ifroum Ml the Ijilatid d( Coba. "thh lnip(«s»l']|i 
til (laiuiid, vnyr th« cammtailan, by the mattufjii' 
tuiWT^ ost itt the Wards "Havjin*'* at "H*hana" 
tin hi: lalirb lEid in lib lEjvcrtbiii; In fthmvcctjcn 
with tigaia lint nwit wticilly tnf fiivatuk lub^ceu. 



A CHICAGO itvUt Qf ittdilitilul dmltiflfl 
tlufottgh cqrtripoiKlvncc i* eiiirfed wUti 
makioit fJilM ami I3ili1«a4lih|; italmenu In ad' 
verttslnfE hh faiir«'. AmanK the illeged ttAte- 
taciitu thm the tEimsiivkn (|urstlam air 
tfEOtationt to tbfr «ffcct that The (rairhcr 

chief dnttimin e( tbe Encinrcn _^ 

Compftnv, tbvt ibe cottti^tiy employs" it' 
fart? gf encineen undee bh lupciviMoni 



ACIPCAOO rttaii lunbcf ckalm HKicktkin 
aniJ Its oRlccn^ and memben »tt tjiaij^d 
with unfdlr campetitJor by »~-"'«- d tm "Ahot- 
tncol: pooL" The coraiilliiit dutr;^ tlut )M 
tMr.tTt *tKl meffibrn of the ksodatlon Ktuercd 
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Clearing the Corridors for 

the L. E. Waterman Company 



L. E. Waienuan Co.t world's larfl* 
ESt irinnufBCturcnt t»f fmintain p«n.<it 
hftv ? thgiir g(;ni?rti| offict;!^ untl local 
rsiiaW und wholcsiilc businesii on 
Broiidway. 

Fram tlii; skivk room in the baiic- 
ment to the shipping room on the 
sixth floor, the corridors, siairways 
mid clcvalors were once full of pto- 
jjtc running flb<nil with ini:hDi4i£ys. 
All WBS wnfusiofii 

This wtts before the P-A-X was in- 
s>(iiiled. 

ToiJu/ thcrt? ts an invaHablc rule 
ihfll all buftittess, excepi the tiAninj{ 
of papers, must be trnnsacted via 
the P*A*X* This kcepii cmplijyces 
at (heir pnsts. They waste l«ss time. 
They do more u-ark- 



The P'A-X is aa tsolnted system for 
inlcrifir calls only. It affords quick, 
ui:»:urate and direct communitaiiim 
btlrwctfi all uiiila of jowr qr^niKa- 
lifin for 34 hour^ a dny, Tbcre is no 
operator to (ive wrong number^ 
delay connection;! or "listen in" on 

For nearly 2,000 orHanizalion'i, in 
oCr>' fi<:l(lfif hu-iini.-ii^, ihu P-A-X huK 
proved iiself u vitid niiCL'Ssiiy, Ithujs 
actually paid for 'mnU in a sbtirt time 
by suvtEig operators* salaries. 

BcKidcii Interior Telephony, the 
Aultimiatic Electric Services of the 
1^- A - X i ncl u dc a nd ci>ord i n a tt: Code 
Call, Con le rente Wire, Ifxecutivcs' 
Priority Service, etc. 



Autamattc Electric Coimiaiv^ 

Drlripaton of th* A Far marw- iK^n JH> T««^i lb* «afaii UL dMCiMn mmA na tiktI a L C v H | irf ih* 

AiM^kBAli^ Tcitt^lHiM ift UH iYm WAfId nvflr. f|fi4Xi# Qffiu nqd F^^tvi > CMc*t<i. UK- Hri.Dc|hOffi£«4i 
NEVVt^RK. JL Lilt KirriU-sKSi - iXf-VKLANt*. Cnjtiias* Biii. Bn-iOTmifiii-" In «l ^itiSfij^ileirN-, 
In C*udm — Ad^>ai NanWu tkclzk Co., Ill UbiUM Bt, MMinOt P Q. Afand^AJrirMx 
Iniknu [Luimt AulJ:«l>lkT«b|^baBsO>.,N«talkHaIHJ^lMl^flM■l^BUl«l. Loadni. W. CX Ezntanl' 



Th tJ timilmr 

Jt •aadtht eJi^tiJ jar 
fitj Urvia. it ttM£- 
mrmti aaJ m^itttf Sm 
mritktr j^famti mtr 
firmnfi vatk t»mi «r 
/rmg itiummcr tiit^htHt 
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%)hat is it worth ? 



}TS3 




jl firrtnm mm at BMrtiey. If It h Iwl or (fuiuajf ed 
—m» Tuaif pcH'Juonicft lUf! — the cwrt nf te-pln<-f!mi'n! 
doii1»l9ii ynuT t<3«> Ufitow— 

Y<Mi BiitfKMtiriJ t J inauio bj^ cDrloain^ « North 
Alftra-fca Cnnpfm. Tfacr itub ittymt >ht^|iln|t HC^Ht- 

1nf]iiin> A^nut llin iforth Am*»rk'u.'l Inw rute* 

on r»iCrl J'cst Tn*UiW(i««. 

Insurance Company of 
North America 

PH!LADKt.PHlA 



Mortgage RcplacemenE 

brfw NT MU If »hI b., tut h- 
ctiiH if fnu lluuM Urn, 





tJottitf* imi Ism of jraw equliy- 
A Lfi. ltailH4«u^ Pi^ey tat tlu 

(tir^lu mar h* asnonitoMl n w&r w 
Ilk. MwtiM» « tta (Pd 4 iw, nl*^ 



}Ip»b^ ||<NAk^icfn Tali i> 

plr^i ^iil f*w- Ikiir .'■ ■ : . - ' 

niltll-., ttflii^li^r t mrir+trTi.. flianl ijiiw ilriillib^; 

aui ■iliiwilil he ruiI br -ili inmtattivk 

MUNN & CO. 

eCi! Wao-lwaJ-fiK Build, nu. Mnw Yar-k 

rltlinllrlp ZiZ!riPu%i[|- 





An arnnUntlitiitt et 

I- |:\]IB Jqtw LutfidSi. 
' lli4rlA^ <!falQllfi> 

cU^ Ia ft ntfllfQiun 
fli ihtiib sen>r>trlr 
Mud -teonewWiitlT^ l« 



ATLAS CALCULATINC SERVICE 
14 w, jwtvH ii<iC cniciAfiO 



LbMi liic win Jjkcc his pitpi^ii in puisilljHil tX .lisJ' 

ieutatii>n#, tia rnmpSaiJlt ftutrtt, csdM WJiny 
pcrtwitj to cttFDll M pii}>lli the triidtcr uit^i-c 
ihr niktiken belief that «r camplifilnii d| bu 
«ti)V?w ihvy V^U be Lb lucrAlivr iiositi'nTiiL 

Dmiite tut ItJireWlltsUniia, ihi! coinplainl lou- 
tpraii, be faiu liren ttbit ti> obtnin cjiui'oyn'cn' 
iar unly a small nuitiUt u! Ill* pup'K 
iflJorif^ tor bckjw $2iQ 11 miiiilh, 

CLOSELV liinukiinK the rnnlttlnen tjAed by 
a cflmpctitoT in lT>e markeiins qf n 
i!i dmrgcd lu a. cuoipliLliit Es^uml «ieali»t n 
C'tiint^Q pitckijig cr>nkpari>*: ThE CDtapany icIU 
rtKxj l^riKJucti, cDuking and Balaii oil?, 

to rftitil ih'.alti:k lai:aiMl ihrauehout th« LTniUvj 
IsLuiRM ArnfiniK tit f^roclucU ii ft uUd oil KkJ 
uihIo ike uims of "GraeuliL''' The cotnisJalut 
I'MiTte^ IhAt "k'TannU.'' tt packed, {iitpped sjiri 
MfKI in (Q'ntaliHini bearing a fl«»li;n prUitrd w 
j,'dkiw and liruwn, iihI pf-omlncutlj^ lUittUylmt 
the nuiK "C^mKil^-" Thsu conLiLDcm, the <om'' 

mbBJ«n my*, clwcV rearmt.ile in ^ikt»I »p' 
(KuarMf, color and dcsa^n, cuniftinen tot s tabd 
ifrci>:iT]g mnnufnclturcd ntaJ wlci by ths Com 
I'ttiducis ki'tininc (Ta crrFiiLny , ktniier tb^ ujcikt^ nt 
"Mn-inlq," whi:ill, lUe cnmnuji^jiiFl nayn, \taii iKtH 
nit thr muduit pKdf Id "GrBmntu." Ttic i:fim;iunv, 
uccuTilIi]);: to ttie (;D[|UiiiuJAi], hiu iHij(|{t«tcd tti 
retiiJI dHi!cr» that "Grp.uii|ii" minbt be jassotl 
<}n t-i} the- cDiMumiBiit fKAiWc in plft'Cii «1 "MnE&la." 
atid by th&t Jtiggc^sn, the comiziiiitoa cQnicziiii, 
EtiL' iiDiiLinj; campaiii,' has pCaixii iii ihf hiUtiU 
, ■. \iwiy rrt{ii! dfjik^ tbg- mmjti coEninJttlng 
.1 ir.iod ujjDU tijc jjiililk; 

MJS£R.'\JN'lJLN(j i)t bkinlitrti « chwSJ.'d 
.aidtiDiit t manu/Bcturinti tom'ern of Buv- 
lon and iu Hllki|l|l d^nt in N'rw Votk. Cily. 
Cotton blinkirla miudc by the Boston CDACjern 
%j\ti Milri by its oRcnt c«nt4.ineij cvi> w««l, but 
wrrc (abiilcd "wwl inl^li,'" the commlaian zuo.- 
1e!s±>i. 'nbE khifk. irtordiiig ta tbir consiiljiiirt, 
art ijcsigiiecl I^t tttc use ul r«tJiii dzAVn in 
tfaidf MMiBt ai the bkuiikEti to the ulUmsle usen 
Tfif irfirnr'I.Mnf furth« chnr^cii thin Ihc lubelini: 
u: Uif Liiuji'.tt^ in the nalinrr deu:fib«fj in the 
contjilaint i:^ iuhn m\ thiL-;itivi% Anti luikW&iU 
« ItOimrierabCc iiari of Ihc purdiXiiii]^ puljlic 
itvtti tiie IxlkJ: tliat lU^ inaimfirturimr tonififtjiy 

and its Hhs M^nt iirc >Elltiii|; blaitkirts i:cimiK>H:d 

ATOLfinO iTuini)fartur«r i>| ipurk pilifSI i» 
rliHr)i«tl wiLh lulni! a »y»lrni of mmckiLii- 
dininu far ibc Qiin^ and niiiinti?nB;7('ir of rerloici 
ipn-'Lihcd Ltidfnrm (JfHeia, and U'ltl^ ehlistiu awi 
pbuijm'lUi ih^- CU(r(rcmllujn nl diatrtbuton and 
rctnll dciiiim in cnforti^i; jti [riitt fflui. In ap* 
pl>inff its price FiwIirtCTiiUKc sysltm, the tom- 
pnny'— ttk utc the Imi^iuii^c td tbc complaint— 

iktitdt* afld SMUns ffotn ilj oostamtri f 
patii and LomiilEliol 0I tb? jnicn at w'hir:i^ 
it) pradiictg «jf bctng wtkl in tbttr mptctivr 
nurktiij: thnau^iui tttmc to sell lt» pto^i- 
iKti tn ihofte who UU to olw^x and nwintain 
Jti rtsajc price*; rei|tjErHi tiUtfibultin. tltsh- 
ifm 10 open nctaunls with ncapondcat to enter 
lAlO written fOtitra-Ct. wherein such dlstTibuttm 
drcibnf tiutir approvit aiKl purgiote of Afib«r- 

ing to respondent's Kbcdule of naudo foicei. 

AraOHtBlTriHY order ti» heeu dlreciiMt ic 
ii liifttJ rmd miirtKisats tofflpaav ol Dctruii. 

TTio r n-tti [wny I so tie conmiiaisiDn ijayj. if prifl- 
Clp^ny riuu.!ied \n the .<jil(< ot bond} acul noltis 
cMcati'd iiy aixl bclnK ttic obli{;iitiDm of in* 
(itvtduftb utd torrmml itinj. Thf9« i£<:inilir<i 
thf fisdlDip uitert, iiri aoH m pvir«h4Mift the 
tfttittsd Stfltei Bnd in fnnriitft teuntrija, 

Tti« commfHion in Its Invotljcitioii of tbe 
cajir fcuud. It m.y», thut th« rump^n)- tti a«J' 
vprtisenteitls fo he girum imriitly dinptaycJ 

ll* FtW|)ii>fj(f niierlc ''KnlGt-nl ftnjnd & ^IgdrteaJSe 

Cofnpflnyd" nnd bEh? wstii tlic slfij^ttti '-Kfde™'' 
BrvtMlt Are Hifltrf Bumll." The words "LTfljlfd 
Stairs of Anrtfifj," and Itic wprd "Ktdertt!" wiff 
prominehtlr dispbycd on lb« bondi uld by 
the tAmpany, Ih* -rci aimbfloH Tii« 
puny'^ ntclhati of *dvcrli$iiqt, tbe tiidinp 



Nov'ftriber, 1924 



T H 



E NATION'S BUSINESS 




Uoltcd Siai«u Gnvernmenl, ai ihat Ihn Gov- 
trnmimt stiuiiLi spunsiir for th« bandit but lh« 
jCummjittJfin f-AVM li Juuisd ttijtt thv coiu)Miiy J» 
but ccntifcietl with f»r u iu ini'dmrn aapsvi^ 

'Hu trnkr Hqutin t.bitt Ibe ftanpAny dk. 
cimtinue: 

Wint tJii phrn«, "Fcden.! Bktudi Arc Bet- 
ter SoHdd'i uHng Iht word 'Fdkral' kliHjc in 
den^libg or rtfiirriDg to uny plan af imuN;; 
tit tturketine iliii UfnuHlia ilrJtlt Jfj hy lite 
c<Hiip&4}'; iiMtni;, tiithcr wntiy i?)' i^q wridng. 
Ihit Lbe (Muds at ttbtictlkiH ikuit In by Uie 

Ciwpifiy arc £rcc frara f^drr^ jncifmai Jnccjir*- 

Ulz or any cUiei KDVEnmwjuiiI (jj, if tLry, of 
Any oJf ihtm, lie Mjbjed. to wii lax, noiwjlh' 
■tandlng any MgrteioHil by Ibe mortiO^j- or 
abBgor ia. uiy amth hmaSt m obltitiUoca ti> 

fiay un^ (U^h t4x: mitkrtiufi! lUIJi' bQlid» on 
U'llkll ttpptllts Iht jjJirputc 'IJirilcd Statfi «l 
America' ur the likrtiuM <i( ttny i^nwtn ^/hmt! 
po-rtmit hu been or a csgnvfd on the cur- 
ftdiey m poniai tewcs of tlir I7iill«d SlsUs. 



C00P£RAT:NCI toH^Qicr utd vrtth otlum to 
tanJjoc tlu <toiiliuuiin of tsnceriti* and 
l.likd pradiiOa lo what OfC desigmlBd "leiiitimatr 
droicrs" is a e:ltU]E^ mtuie by du! comtnuaioD 

agnuut A '(vJiclC!!^ jtrorrn mMciittlan of LiMa 
tUxk, Arkucnaa,, lis officcra, littd flVf 'Ct^tpCtro.- 
^jom wkmiIchI under the ln^'^ i^f Atkuqsi^ 
orfvniu'tiioiifi and ptnorn DBmed in Uic 
cutnplaini wuj;bl I0 pfcvffll to-aSkii "illE^ltL- 
nthtj.-^' d«iLl«n il-Din obldining pDctry ptaiuOSi 

KtirUicr alkitnllTjtiK atv tr> Ihe eflect fbil ^urinuii 
mcLhodi were used la cntdiifusi: and suppMl tic 
mainleiufltt a( unirorm resale jitkix 

T WO Knr VoA buHlflai mrn, eafiiBAl in 
buying; ocd «eElin|[ gnipcit, mft thawed with 
u.nfiir mnjxtH^n'n becAMH, the commliiljim la^i, 
lltelr fum luunE 1> Ctlculltfd lo Kfld <tU(» d«- 
arct miiiMt] p«rHjju rnga^cd In the buat- 

pvhUi KDtHTitUy, ifltiJ Uic brlieJ tkul- ihclr Crm 
nuui a cunt|Mdilor murJitUfljc tiri[miiii*l3on in CiU- 
(orrvk (tK onr imd tiit tLHintr. ■or JJiit Ihiif ton- 
■titirtd Ifae uloi Jifccncv' of the CtUffiniU ot^uu- 
ind ttwt purthiMn el arv ciumiI 

io dffll wili tls«ai under ibit mi4tkkBii b«Ue/, 
thcTtthy dhfETtiiL)! irjidi!, ihe rominlaifaii imyi, 
{nrorn tbo Ckfifomi* orpjilmtion tn Ua ia}vry. 

THE Ciirattit!i)r.n fibdj, It rcpnth Uu*t till! 
word '^cberavii3&" when t.pp\ictl to *nmsL\ 4fldl 
liuiiincss sutiunwy k umierMnod lilf the publiir 

to ckEi|>n*(s ifali tbt H«lii)ntfy puroduted irom 

Rn liqpr«ssitu] auulE' IruB] an cnpnvKl plate on 
wlitch hu htum -ktamptd, cut, or atrvm dedgm 
or inscri^ittam from whidt Uu rc^CodnKtiMi 
tnule. 

After A full Jiicuin^ tlie emsmmmn faw buMicd 
u ticdct dcTGcied ta A cfiaecfa d lioEivflfa!, 
l^imiytvBLriia, proliiMLiEif; iba UK tlie f?nnii 
"■firocesa cJiurftvrn," "ptoceis enpaiiipe'' or tJsd 
*?i11?i!1b, "tfl£rtvin|^," "engTiVHiT!!" er "eiijjtavKj"' 
in their advcrti^rcnciiits ot Ujido Lbdr bunlM^ 
ktilianEFy let diiiiptimtf or dewiribis ^uiiaiKry 
K)ld by it, tlic IcLtcrin^ imcrpiioiw, or -diaijjnf 
ol whith Uavp. rinl redjlltd fTDin fEnpr«i»iO(U 
Itom cnf^vc<i filalia ot dfca. 

Aicoidiftif i» [Sir i;i}nmi:toicin\i fifldlnflu, ihn 
upm'ji [jrnduh'ti jifviittlw""! aa '^psroicw enjEHviid" 
oihci niRbibr 'di.-?-l|;iialiuiD, jut in na way the 
r^ull of 4 piticeu Ijicludini; inf^Qwleiiii itaiii 
ciiKTAViTtI pUies The fj-cslled sficravio^, thu 
^'<1tiiRiiiaiD» miihljlFlni, b ptoduced by u[i[)lylne iL 
tht-mlc*) jn pttwdmsl fntm la lypf. printinii 
*'nllf thj- ink ia «ttll *e1, Tlir rhrmictil mJ. 
■w*^ Jii«! tin- ti»iioiH-r>- i» Siwn ihrwiKK 
* li^kinj! inhkh fataa the chmitii} tn 

'Uw t^illi the Ink and pri;»rilt II TJl!grtl-trtt<lT 
f'irci. airnrdine lo th<^ eiaBtmiidiHi, rcKmblit^ 
in fljjjwujinci: iLi;' itnptatiaia midc Inin ec. 
fifiLVeJ [little, tfittimrmlv liBOWTi a* cmcnvioir. 




When Foresight 

Pays One Thousand Per Cent! 

The Dom Sftfe mhown above had been *tajtdmg in th« room 
for yernrt. ^acb nifjit it opened up its Aoarn and received the 
VTtnl records of the firm, Eftch oviming it rrtumcd these revordt 
«af« to its liwncr. 

Then one nsght fire bfoke out. Evciything inflamnubk was 
dfliRBgcd or dcfltmyed. But when the dooct of the Van Dom Safe 
were Opened, there were the vital Tccotdm of the finn perfectly 
prescrv*eci— including the rerords needed to prove losses to the 
jnHUnuicc company. Attd the buainmss was ready to go ori* 
even without b factory or s stock of goods I 

The time to wet protectioti u b*for« nxid not a/tor you need 
iL Put Van Dom Safes in your office and Inaifit that all your 
vital records be placed in them ev*ry night. 

The Van Dom Iron Works Co*, Clevelarkd 

|li*P(**«! dmlmni} ^{«w Vnrt Clu^^go I>HllBd(l|lhi> 
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She Man Who Receives It Will Read It 



'PHIS is wlut die advcrtisias nuil- 
* t^ot of Tb« PiOERMtve FinsH 
ofid FMfiH Wamu wrote i« ub aitBf 

hundred cispiei DMe D^ti 

"W« put ntcrutili fli tttieM httdia 
mto drcttJAtion. now know that tbe 
Cowr i« > JOO pET ttist gairantK tbit 
lb* BWP wko r«i:Bi:f«a {t wll tatd 
D¥«rftisint iiuidir of H-^ 

miit w it -worth to joa to Iroow thai 

dift p*o|iln yaa WiJti to rMcii will rend 
^rtut TQU tead ifaem? Susy ciem- 
Hvn, CiayETi t4 targe i^ace, ]«t otfaer 
mttrk wait wUIe ihcj r«m<l tlia Dixit 
£*tt Book. 



A UoUa/ Made Cottt wEI do aa 
mucL for tdui culklw or ule* bMbj 
Of j-jBir (xbiilntiaii M iEnp*irtant f*«» 
Tviattfig ta your bnune^. Wlif|e 
Mnlldy I^ade Ci}if«r»j with, thetr ftunjy 
dufabilltTt their ritt eularljiii:, ajul 

tlieii "ttid" likA liEiiyj Icalbex, will 
im^ftB tM bilfii; eKjicJialve, 
vilL be HiMiiMwd m( dtcir moderitft 

MSI, 

Sepd us the d«tiulN u tq Bunlw 
fend iiiic ol pigei in jofir naj^ bMikj 
and a sample ol juur lait mte, Jtod 
lei vlS lubmit a desLf^ for ■ MaUQj 
Made Cover ttkat will ininirE its car efoJ 
p«n,iial by the prmpectiTe bujsfi. to 
w|3.«« jou Kfld it. 



Uoiio; Mftfte Covers mtde Dojy by 
THE DAVID J. MOLLOY COMPANY, CHICAGO 

2861 Nontb W«st«ti| AT«fln« 



ItJO Wtit Uth SlMl, Lot Aitgtlet 



30^ Madison Aurnvw, f/fw Yvrk 
dtTlioR Publkiii/. Ltd.. Latidan 



MOLLOY MADE 

Commercial Cbvers^^^for'Everj^ ^rpose 



Rt-f'KfNTS rtf tht fifwr fife cJupfen nf 
" l iiirn» cu Tell Yina Men/' lif (kur^e E. 
RtjItErti^ aVun^ the Jucic, Jutjr itml AugEatusUa 
dI" Tlii; NiTjfiij't Htrtiwei*, in b»«fetEe form, 
uill lie muilri,! on rtccipi «!' -^f e«ck 

The NATION'S BUSINESS— Wftfthiijftton 



c qirnnneirinnfiggfitiqemriqeieinfiniTOrmq 

g MAIN and COMPANY | 

" AccounifOt^S Auditors § 



R. L. CROFTON Ic COMPANY 

Certifif^ Ptihlic Acmntttantf 



NEW VORKi t>t4}LAD£.Lf^lA 



tol>hIit»lj l 3b l gt3lillUllbliBHOIMJH!ibl3b BB 



$63,393 



Ji 



from Onet 
Letter * 



Tiixni aLi talnJ •^tw: 



l*.I.T> 

Hiu.l- _ _ _ 

lii>. r.Hii iUW.rsj, iinij iai m raw Plft- 

h yaii it'Jl. joa Bcsd mtm BbMi ItUn lu» t<$ 



wwiU rm^Primlmbm Ij^nm. fnUin. BwihJdi, 



uman 
Nature, 
in i 
Busincs 



vf Ted Kelt 




\ GREAT indi»triflJ enginevf Mte tflltl me 
limt vvKry job. big ar tittle, may be di- 
vided into three pitrl&, m fclliiu's: 



CEt hEAUV 

DA It 



I 



Of] i^deaUin, luf Bnalyiis doea to be 
corrpet— whether the job is bru&hini; cat?'* 
teetit tK building a sk>-'iicra,p&r< 



PR(JPfelF,TORS of chalfl-siores luttj mail- 
order bttnj lung ago dufavercd tfajtt ik>- 
tu4nd (or Various article:» kai a ^urptijlngiy 
larRi< VarintJoii aciiordinf! to luculity. 

In parts al ihe Soutii, lUrk iinglcums scEl 
nijch beitcf than lighc-colurcd thnes— for n 
rij45ori ibal misJit never oct'ur la the rcadsF. 
The darkef pullenis Jsivc ic^ ■eoW |riprienl 
in ibrm, md a greater prtipiirti0n of cork. 
I 'in-sequeiitK- they jitc wiimicf to ths feifl 
'JMii [be liijhLiir-foilorcd dcslffti*. In ncditwn 
■.;jtTc many [K-opIc arc m ilie hdbil of ^oin^ 
I'.ircfootcd, ihirn darker tnd wucnicr colors 



'T'KH BEST grades of canned goodii lell 
heit, in i:!roportiDa lo iht pQpuUJon, not in 
I he Eftit, but in Utah, MonLsiia, Colunado mnJ 
Trmi^ In thost iislci then a «omparath'cly 
titUg itrigalioTi and a droaght f/polh the Jta-'- 
iiftis. Since they ramt ca,t canm;^ gtwdjt 
ihfouphoul A lars* part of the jean thtyi 
want the best, Iii ihs JVfiddic Wrji^ turr- 
suEQcrs of canned goodj [iTdfiif ainaller 
Mjch ns chcrritsa, piunus. msjibcrrirs and 
beitfci, while in ihe Eiist pcovilc Icto more 
lowird pcacbn and pears. Canned tquiuh 
Sells ndl in New Enf^d— simply becaiua 
New Kn^lnnd follis hiv? goi intn \he liahit 
of e^iin^ carmcd £<|ija&h, Greeir ii.4}iAraKU^ 
bas tht call in Botlw, but white uipBTagui in 
Cfakifo. 

Dfinand for preserved frtii'ta wrlctj tM, 
ucQfdinff natitfnAJiL}', Jwl;^ IKopk «ti 
many prunes; Italian.'; and Greeki eari: iittJc 
fof pruriH, but like dried aprlqqis and TW4fbci- 
Jii the lung rtm, canned vqteUbles ieW britet 
in itnalliT cttks thati ib bin cttkB--becaUM 
ibe snukiliir pkcm do mi have fresh vege- 
tabln ihjpped in thi; >'i3r around. 



MANl' clGthioji hiibU» apptiar to have na 
mrfjetiiir rtaisun hack of Ihem, bin tre 
juftt babits. In Kummitr, tnuaJUii uiitkrA'tar 
prevails in the South, but light istfVcn undet- 
weuir of Aiailnr WKlfht hu Ihc prefrrencc in 
the N'oTtt 



THERE is a iman why wUie Mwliinir^ 
are tthout tbi; only kind mencli < 
iell in a crrtain Dklahoma town. I 
the town has suffered from a vei;iijuii.w 
fjwa, Wi)h white suKltin^ on, one may ciMi' 
mttc rctij^iy at n glance jast hijw mstiy mwc 



,'ejnber, 1924 



THE NATION'S BUSINESS 



107 



,W^stli3|ihoiise 



BUSINESS FOLLOWS JvyUtinijhmi 
LIGHT 



Youll find the bustling crowds on weU- 
Ughted thorouehfarcs — ^thc pleasiite 
seekers, the sKoppers, the visitors. 

It's there you sec the successful stores^ 
the popular hotels and the patronised 
theatres. Prosperity fallamfS modem 
street lighting — -real community ad- 
vancement never comei first. 

Well'Unihted streets benefit the whole 
city — the rcsidenCfc sfa^tions as well as 



downtown. Th^y hfiiig ficw population, 
new capital; and safety and Hatisfaction 
to all the dtisens. 

Modem street lighting deserves your 
cncoutagement. Support the movenient 
for better lifting, ail over the dry. 

How well and economically it can be 
done may be learned by addtessing the 
WeiStlnghouse llluininatlng Engineering 
Bureau in care of any Wcstin;^ouse office. 



Tjrtd (It with KnK«-KTW— WBZ— KFKJf 



^mi. w. 6. & It, 
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** What a whale of a difference 
just a few cents make 




Note : Tear this out 

and sead it to a business friend 



To thf Umtrd Slatcj Chamber of Cotnf»«rity 
Washington 

Send me the Xatiok's Bvsisess. yoiir official truMthh' pul.il icati on, be- 
j^innbf; with the NovijaMai number. Bill mc lattr for $7,50 for the thfee 
year teriM-sitbsaftptiirtl fOR: I eotliiSsc frmittailcc with this coU|.H>n;i. 



AmmESS 

City akb Statb 



nms bavc aJ^gbtetl \haa. nuRiLl he consitlcrcid 
a miHituibli; sLtp^y. 

I\" LL'MftER ri'j!iori!> nf Lhif Northwest, 
ViJlt'rt: ltd llunncLs might be expected, men 
*ani tlirSt iieavy vv!w>lt;[«» lu l»c white Iwcause 
of B, kimi of aopcr^iliouH tiulEun th»U d>'l:ine 
rMlures the unniith-givlng tjuaiitles 



IF A STORE sellf man; white bknkcti than 
fTvt, ret) DT ion, k is n fairly safe os^ump- 
linn thai S- msjMtiiy of tht sTutc's cuisioinerH 
do Dot do their own ■w&^h.ifig. Wtmcn who 
nre obliged te wa^ their ovti hlanketi naS- 
uiitUy find an wJvMtagt in colDrt- 



■nXjR A LOXfj time a thcushtfiil druggist 
* wruuditred wh^' a highly ntFri^DFious iboth 
paste in his stuck did nfH- wU. One day n 
wumAn nune ia lo buy toalh panic, start to 
indjoitt ih« brajid the df^ggirt haii b«!n 
wondvi-lng akim. but HiiahiM] a bit arKl 
changed la somtthliig dsc. Then St came 
out thiU ihe WW not sure *ht tiu-w huw [ia 
pffonouiice thj; French ujiinc of the brawl slue 
teaiJy wanted. After thai thE drugjpjit bad 
printed a httk »i;rn for Lbat tzauutcr, an which 
be .gave the tofrett Enrtli*h tTtoniifitLaljofi of 
aJI tosjih pflite*, perfumes* and othiT loHft 
iirtjflin bcdrhis' French Domes. 



nU!?lS*EKH Mpflrts dcclftrr tlial money 
miadf during iJic war by those who Imti not 
prcviouirly knowii v^x-jiJth b auih iiiEj%tl:y back 
in ihe ori^iiiiil hands. Ffiw tnen save thr 
f'jml itifincy they arquftr — al IwiM n<tt if thft! 
ti[s6 (nuiu-y tttmc* two easily. They begin to 
flu {.-jilllgEnitfd DpLnlon of their abilitiifi 
Jnd titkc chances iti'htch soon fort in fmancial 
diiojetcr 



'M'E.ARLV rvery live btisincu mcti'i luntheon 
' tlub employ* apeaktrj at one time or 
.itLUihej-,. In come and talk id them mi the 
juhjert of /0£J #w cent Amaicamfm^ I never 
irii'!. Jtjiybody who sermed lu know exaillly 
\i hiT I do fier cent Afncricanijin a, but surely, 
whatEVPf it I?, si«rd*fisful husltiMS mm are 
[irc^umitbly the very ones most likely to have 
il. t-fi-ticc, if there ia. any gJDup nitt in need 
i\f havinfi such jrosp*] sold to them, it if. the 
r:n-n!M:r.ihip of " a bu!iin^»% ttfi'ia'a luntheoft 



A FAMOUS New York et^llat has often beett 
aMwed by iis friends thai while he doci 
well crttiugh a writer he hatt fiu bti»ineti 
Sense, A few yean agj, it occtirrwl to hrrrt 
that iL rnr^ht tie advivibie lo buy a few ]ot» 
in Jerecy City near the tjutlt-t la ihe Hudsau 
iiihei, Ml' bawtJ this partly oti the fa<:E that 
tliv tubes, rtiachinif two Jitales, were in itilcf' 
itatc ccnT*mcrce and «ulrj never he conlToUud 
hy the tiiiy, Morecrver he Icami'd that the 
cast of btlildfn,!^ ruch tubes ha; Ddvuttrtd K) 
much thai then* h no iikelibood of competi- 
tion for miny yt;»re. This he tboujsht woolrl 
direct Itafhr: U Jersey t-ity ftfwf (jtaduiaJiy 
make totii near the openini;: of (he tubes ex- 
tremely vuluable, Kii^ iWineu fricndi fed- 
jntred him ihat such increase in vqIupb waa 
already nntiripated nHi thai; he would be 
wiflcr not to biry- Jiut he wont flbcad wd 
botutbl several lot» at ^ES.CDO each and made 
a lifMcnt of thciti t» hh wife. Todny the 
htii are tinder a bnx-tfme kaui an^l the in- 
come ftoiQ e^th h isibuui S4SjOCiO n ycaF, or 
JEM |)er cent attntml pfufull 

IN' THESE dayn nf businesj spedaltaation 
even ia relaii selllUf, it k a daWDfJJiht 
plimnurc to find a nmn broadgauge enouijih to 
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hqndW an enterprne such u is migSMted by 
K sixn I SAW m tlae front or A iioie m Read- 
fieW, JiffkiM. As inearty as I can reirdl, tht 
«Ign mtntioneii: Croccfi«, Hmlwarc, Mcn'i 
Furnijliiiip, Horu Gooci!, Shoe* and Real 



ISitOUl-D like to show in \h» column thai 
the world w rapj((Iy sett in;? bctier snd 
csxrybodj' becoming more boticat. But recern 
figures from fidelity compatuej indicjilc that 
people afp gTi3wtii|! tra hmcel. Tbtsse ^ftddily 
cftmpnTiifi milk* El hufttttfas of itisUfitJ|{ bie 
finrii af^init' lojuus ihrongh diaboticstj" of 
mployci. In the miitJ losse* iti flu? 

UaJLcd Staieii made ntHHl hy lidrMty catn- 
panita wcic 2S per rdnt of (hu ^iremrLiraJ 
I hey hid charged. Si* yeira Jakr, In 
ihk mlis <if losses i.o pn-wiuiHi paid liftti ris*ri 
to J4 pet rtitt,. Huwcver. ihij chinge ttwy 
not be dut to Intrease in (lishnneiity » nnHrh 
as Id BTcnti'f tarfli'srnM* in Itivr^iisatltiit cm- 
erds of emploj-cc This, fti Lutn, miy dm 
to more competition jmutiH fitk'lity toinpinic* 
for bkuijicii v!iich ha* aiso .ihown a ffcmcn- 
6ci\ii incTtA'K, Tht premftime cu^lleciw) in 
WU wrrc iljoul $10,000,000 emd Ibii hinJ 
proTra ia ^a, yc.ira Ic ftlmost three tinws ibal 



EVERYBODY who sptnik mucfc time in 
— ' iiote!* mtjjsl (JC impressed with lh« flcl 
thai even In thwc days of ifiLaiu3;Lrt|iiitoFi, 
when hotel equipment and eVin tncpui m.I\ 
lonk ubout alike, there is *till a vast diiier- 
ciicc in hotel jtrvice. This dJffeiencif is dut 
tntiiciy to I be human dnncnl. Qw miin- 
agti is jible to sun-uHnrl himwjlf wilb (ma 
hiivlttg imaginaiiein', auoilicr tttitnaHcr tkinlts 
thiit jiEl hf osrib I* a (Jcmh) phytiiraJ plant and 
rDuiin? a.'ssi^ranis who wlil I'olluw rulss. 

In one of the firntnlass shieII hotel* of 
Xcw York, whiert! ilw [rude Is of a less ijaa- 
detiL uaturr IhM U ruDit oi the ki-^r placet, 
all bcUhoya, ck-vaior bijys, and the head 
waiter an: rvqiitr«d 19 know t»cli guest by 
name, if the kumi temtioi lanBcr ihan a 
day, It is a am all courtly, hut eKtriinery 
(Uttering to the; gii^jl. He (c«li a* if he 
must be a pereon of jtriportiince. 

At pnother hotf]. scarcely a bl<»cl£ awajf. 
i( ymi order breaViaii sent lo your roam, 
(htrt will invatiq.bly he &o "water the- tra^f. 
When you a*t for wjilcr it »* brijueht not by 
the waiter who cajried in the brpikfait, but 
ity a belllitiy UenL-e yuu mtist tip the waiter 
flmf the helihcjy. It is jin armrUrftifnt 
4mqnp (6e i'tnploycj, irriutinjf tfl ■' 
but whidi tbc niaiiasiaDertt neverli^it 
to wink 4*. 



AS ANOTHER cjaniplc of dificriaicl in 
> hoicbi, I »Jn icinitirkij of the tmperiiiticc 
0f William L. Roh, a hotid ntaii of thii:aRO. 
Within lie ?anie month, Ross wade two t,ri|» 
lu New York, Kb went lo two tlitTcrent 
bw<iL», kivirg lhe same scate of p^icw. cejuil 
tfiuliiy of faod, dftd, !o aJI a|ir|,jeiLtafn;c*, one 

fc'*^ an good fljl the trthfr While la ihc first 
>tHi Reus ttcdvn'd a call from a man witb 
*h(jtn he bad intp(>rlJtnl bu»iji<r» He v.a» m 
hki toom at the tiim', liut in tome RTi^ thr 
tcJephDrie iiticritor failed to call the right 
ftumbcr, report nd thai thrrf *%t nu answer. 
Wd Ruif failed to »ee hii man — -with tbt re- 
Allt that he nearly^ ttiiiir-ctt makini; A deal in- 
VDlviflp thwusJiTids of Jciltarj. 

tJu the nvjit trip he went to Ibc 6l\ttf 
lioiel. Hsu cLcrkj ihtTc had never ncen him 
before flod did Vtut, know hii line oi husineaa. 
''^ttl iutij} after his airtivftl, a mimhcr o^ tde- 
0i'Bm» cvne for bim, and &ve or »ix letter^ 
The hoiua went lay tnd R«» did not comi: in 



^*Black Boolt 
Opportunity 




Horn 

yfitniifaeiHttr 



am 



• SmsU Part 

Pressed St^etCttt the IVdsht 33Vt% 

Prtsitd Steel Solved a Breahage 
Problem 

hat it Jew tif thf bim k 
haok 's s^refs. 



Yes, prosaic in appearance — a black leather 
b&ok containing a f^roup qJ ordinary photographs 
that mean nothing in themsehm. Yet there^s 
more romance — profitable romance for the 
user of cast parts who will listen to the complete 
story in the black bookf than in a ten foot shelf 
of the most romantic works you can name. 



The Way ^'^^^'^ M*' 
To See It ^"r "'"^-n"' 

even ior loan. Il 
H shown oaiy by retjucsl to tbtree 
manitriictiirer^ who ntiAV use castlngji 
but who want lo Itnttw more about 
iKu siivin^ possibilities tA' pressed 

One of our coilsultinU i.'n|finet:r«. 



who knows prtrsiiid. i>tee) redevelop' 
mt'fit rrc»m A lo Z, is tv illmg io toatdi 
hh time with yottrs, nt ynur cunven- 
icnec, lo sbow you him ihc oppor- 
(unity prusetitctl by the bkck book 
can be applied to your otvn buiiiricftii. 
It mijUit be wclf when yotJ tisk tiim 
to csU tQ send wjtb yrmr ri.-qut:<it a 
Kdmple or bfue print of wtmo cost 
part you itfe mm- usiit^. 



THE YOUNGSTOWN PRESSED STEEL COMPANY 

*'PifiHeers in Pressed Steel Hedevetopment " 
MEW TORR— iifi£-jf #2-*f Warren, Ohio z*^* j*a*«|^cHiCAi;o 
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Goals reached . . . . 
through coupons 





Leisure, fn dependence, A steady income. Wiii' 
ever your goal, gain it through investmt^nt m hi|^Ji 
^radc bonds. Tney keep your money working tor 
you At A time when you are through Working for It. We can 
reconnmend bonds at any of our offices in jo leading cities. 
Write for wr monthly list. 

THE NATIONAL CITY COMPANY 



Book by Julius H, Barnes 
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to vhacB bis tcltftrwaiv. It occurred to tit 
ckrlt—a aupief-c[irrk he must have hcsa — OaX 

be at the utinttitt iiiip43rt&iu.'e. 'Ibe letterbcads 
an tveo or thetc etivduf)c:i| indtcaieij that Rtsis 
mijlht bsjVK dt^Lings with certaiii New Vorii 
bond bouscB. So ibe clerk put in Iclrphonc: 
L-iilU of mquiry M. these pLtces on the chance 
Rctlitiri; Lrack of Rtim. li so happcncrj 
thai he faunil ttim, Rm> has atvtr got over 
bciii(i itttpircfieLl wili Uml, itati, be b a 
riLlu?r glixnl idker, il would tjf ditfjCMlL lo 
csiliiiajlr how much good hr has ilttnc that 



ON THE other hajid, I recall an riprri- 
cncx! at a tnttl In Toledu. Otic msirri' 
111^ while a picfi iben, L aiJeH [be piirrcr 
to itnii wt if a curtain impi 1 m t^kc 

vras on tbnc. Tbft ]Mirttr c»ll*;d Up immclifuly 
and told mc" ibp, trnin wai iwu hamrs Jjtc^ 
^ 1 hiid piling accordinj^ly majj frilLfccd Bn":!;; 
fln bosjT laikiiifi' wilh ftiy fritml, t^rwe fal- 
U-rnW, TJwn I wcBii hack t,i) the hirieJ, *5k<?d 
ae?in alwut. the Irtim, and the jKOrtEir told 
it had ftinc— i^onc- out unly fivx minutci late, 
I wt^[bt at ante lu the maiu^r's oth«e in a 
hlfih tlale oi vcxatJun. He imtjiai^y cx- 
[iluitifHl that they cUcn got tr»t1t riepott* fmm 
iiTc^jJOiuiblc pcr^n<i n,i the bur. u 

the hotel tnflde 150 char^fc for pviti^ out ih* 
tuiormiiiioii— iirjini; il ^uuply ior flccoraTOOdii- 
Tion — ihey could rict be Tepfionsihle for er- 
tvn. Am] be went jLhcad o]jL-iiiiiK he tnalL 
lie ink i-iftiMkmi^-iinsu muI wm willing 19, 
ili^mi^ the affjur with a wave of (he hinii. 
lie iviia a poor cranBi^r not so mucli b>:cahi!>« 
he fta\e iif\tky service m because bs failed 
lu rir£<p|$[ijze tbM it icuf faulty. 



q^HE LATE George C, Boldt, founder of 

10 hi^ de^k coLh dav a IhiL oi ali nucBts who 
[11, When the i!l(H;^-^ wa* o( any ton* 
tcqucntk's — tinBupjii to kfrft lhc Jjutsl t)ettf»ift 
far more ihnn a daj' — Kofflr was <jt[i(c Hfecfy 
la f;o 10 the tmin aiul niukc pcrHjnn] in^ 
tyuity thml the fiUHi't priiftrMij. tt)v.'.ifd rpcov^ 
rr>'. If it was a woTnan ht usiuilly sciii 
bouquet of llowerF. 

"Caurtesy ti lie ch^apPM Mng in thr wrld 
if vou provide it younclf.'* tiolelt tivil to iay; 

but ihe mB»t Eipem.]¥c if ym tr>" to buy^ it" 



HIk Hoaor, the Umpi T(wliji«a 

SOMETIMES when I hear the anti.guU 
crowd bewmliii|t the fact thai we're put' 
ring too much pby into ow buaintsy now- 
iitUfs, 1 am tcmpten to parry with ihc thaURhl 
that we're putluij; too much buMncsi into uur 
jilay. 

Ai lesAt, this a « most, pertioecii t'mf tu 
advance »uc2i a KliHity wilb Washic,: 
tng hoauLi^: to liiB firnt bsu^hnll tej- 
TiiTf thf AiiiErjLaii Li'^a^uF chatnpinni.iiip itiul 
Footinn fur itic tii.'crLliri)w uf the Xcw Vurk 
tjknti tn the w(irl!l'» icflis. 

h R'ciiis Eu mc that ttu: dkirflr-miurk is B^'L- 
tit\g ioQ much prombriHTC in The hux ictine 
if '^vi;! -jfi whit I mem, with oli this '.'It 
«( .lEartc* fttt ptaj-Tts, fate rr. ■ 

cl f'T ! -iri:.'!!' gauir. JiKClsi.. 

ai=l ■ coH only S^^.iiJ 

A., ,- . ■ . - ■ :,.n'i vi^v ii-r<l ta 
be, nor jim 1 wJunr m »uch a ' 1' 
wji* oiiri. •! iiS-.- ' ! . an 

Aw' I o-i niiiK^i 

m:-: -I.. 

"Why," I' ■ been ch^wJ 

cut of a 11 ■. .^r. -i I t 
ain't bad w 

tatL To (ell ;. ' 1 1^:.^ I. I 1- -•-il :.i : 

»ifniw my heail. They ain't a pop bottle mark 
oftt it." — L. A. B. 
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Ikmr^ Rum, f'nfira/ Jbtimt Itmk, .^<m ftamdu*. 



"How Much Will It Cost?" 



TTtK hlgllef esKuti:** HMnre* Utn rixtit i^i^nct hit 
(ywn maatty. It may MC ttka bin June la '''Vd^" 
iir "No," bat eitliirr tninvr ii timh 

TtWOABPid* d' brl«f caBf«Tenc«9 bfini! the ijnswrr 

and ciLw>l be sold At thf Uil nun^tt! by ■ thnid mibor 



(DWtiitC* — ■iindymiri.dlrertiuciiiKi.iulciliieeflKtitBla lllW 
m^n wllf] hive ttir fiiul utj. Qiv: jttiT *n\^smt:n Ibt 
lupoort al a. caiupalen oinLiil difc^lLy ai this taal 

BnniDeH M itrdiL^ tlut ihttt titn b« act postJbk anil 
umf cmtiLnd fnfl >t tbe l«sl niLaut* vban the all iinpar 

tint Ami appf(ivi| niUKt 4ti|«ifwd, 



«flff fAoTl tljM^ Grnrral Unnagnt a! Cutpatatiani lemi Ntitim'l IfBjftl 

Vow will tikiX ^ LntrrcGi a d«lail«d tBuSyms-Qt 1^0,000 Ku1)Krib«nL. L»t imlel] fon bow oQier adveftiaer* 
■re nmns (hi« m*i)uine to ni*k« then Aihwiitia^ «i;tHiuliiurGt Aora prodncilTe. G<I u txgciitlTti "Y«*'w)]tD 
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:^IORK TJtA^ K.o.fllKt <: I Rt;r LATl ON 



MRMBEtt .K. B. C. 
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A laminated product 



TH£ WOI^LD W long 
fek thi need of a water' 
proof fdat&rtal poBaessinK 
toughnM!)^ inAnlatlon resist- 
ance, BDd at ability. Chf^fELiat^y 
hfis aolved ibe problem with 
Lafdmated Bakelitc, tniide by 
pnsiatng together, under heat, 
succiissivc layers of paper or 
fabric eBpeciaJJy processed 
with Bakvliic. 

There la nq moTe striking 
ejEHmple of the toanderful pos- 
aitiilitie? of Bak elite thgn this 
tnuMformatlDri of a, piece of 
aoft, pllablo canvas inlo 3 
toQgh, reaiiiBut gear for driv- 
ing, laachin&ry, or a few Bhe«ca 
of |Mper into a strong and rigid 
radio fn&el 

Tbeie kminnte'd prodticts 






cheiiiicB] ineftuesa and fesSAm" 
tance to oils luid solvents, 
and they are steadily re- 
placing fibre, rubber and ^hef 
substances for cauntl^ss elec- 
trical and mechanical uses. 

A, few of the divarstlfiie^ ap> 
plicBtiona of Ldminated Bake- 
](te arc here tl]t»trat«d. Per^ 
hapji this is the materia] you 
hSLve been looking for, Otir 
Engineering Depart rnont will 
be glad to confiir with you. 

"Tit SttLry of BakAJltt)," bj^ 
John Kimtwfljf Kumford, bui jam 
iMuti }TabItabiHL Tfall il a fBsdn>t> 
Inft and ^ttcatl^iid Hary abnat. ibu 

ISle. Wb BbBit b* plvMHHl to 9«ti4 



propeniea 
high dlekstrtc ittreni^h. 




Per nalMlEn i Imtnc 




Far Ml dfo mneto 



BAKE.LITE 

THE MATEAIAL OP A THOUSAND USES 






Modem Ligfiting Develops J2% Mme Produc- 
tion for Dover Manufactuimg Cbmpair^ 

"As A result of betisi i^dng, the produirtion of out presa 
dtpomnent, in^Uiding blanking, fbnuing, shearing, drilling ititJ 
tapping DpcradoiHi, Was iacnsued 12,2% at an increase in Iighmig 
eitpcnsc «c|ud to afiproidtnatcJjf Z.5^(i of the pa^'rolt Of rwen^ 
imponant opctatianjs., fifteen ibowed decresucj m focd Em* 
fAay^ and corapatij' afftdak are extmnely well pte^scd with the 
new lighung." Dover Manul^curtng Company, liJovEr, Ohio. 

Said coupon below for bookkta: "How Benez Lighting 
lofreued Our ProduE^ion 35^1" giv^ing in dcuil the ligiuing 
fiKperiaifi of the Detroit Pisicn Ring Cotnpany; and "Cutting 
Faftoty G»ts with Lighting", ^ving the cKperietite of well- 
known manufacniJTrs, ind telling ooctiy how to Biakc trie*- 
pensive ligfiting improvemeotg in your own plant. 

If your atmual tQ$l nf lamipt u f/j m 
rtffnr, yau dtit entitlfJ to J fonrtwf price 
that ml! nihjuaiij!(y Wteor ■jnmr {trmfi fiitL 



NATIONAL 
MAZDA LAMPS 

MAIL THIS COUPON — 



Uie aM-watt bowl 
enam^W Mazd\ letups in 
RLM type metal rdtecttor 
:-hovat iiovc Spare 14 



JIlWii PiA K^m 1-4 tudurwi. +t 
dw mrrkidntf nF KmvuI Mum 




NATIONAL tA*C7 WtlHKS^ 
u tS?^"' JHrtrHr C<iMie«m, 

Ntnr 




/'"We build'X 
/ Autocar trucks \ 

to fit streets n 




i 

t, 



The 2 to 5 ton 
4 cylinder 

Autocar 

fuf/wfifJsiie 114 /fitVif.fJ 

^ turning circLe only ^ 
38 feet in diameter 



I 



MOST city streets were laid 
out before modem motor 
transportation wm dreatned 
of; it is smatt wonder that these 
streets are traffic choked. 

The Autocar engine is placed 
under the geat to give the shortest 
possible wheelbase with adequate 
body space for the payinji ioadt 

Watch the Autocar trucks yOu 



go along the street^ — you wlli see 
them threading their way through 
traffic, Cuming In the minimum of 
space, taking on and delivering 
load^ In cramped quarters where 
motor truck operation would seem 
ttnpossible. 

Autocar short wheel base handi' 
nesii h saving time and money (or 
thousands of business houses doitig 
every kind of hauling. 



* anna 



The Autocar Company, Ardmore.Pa. 



t><BW 



* Dnrnil 

* l3HlimiurHil]v 



* Ijia Anpxleft 
■CKkhnil 



' Sin FHodHHi 

In* 

* Ek. iMtit 
' Scocluun 



Ww PiJni hKta 

' WUiiilnat4iin 
Yoi* 



Mwl \ 

Ttie 



■ 1<>4lotH rttfi!<r nna^ 



Auto c ar 

gas and electric trucks 



""T^^^n^tXEITHER OR BOTH - AS YOUR WORK REQUIRES 



